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ENDORSEMENT OF JUSTICE W.D. BLACK: 

[1] This was a motion by msi Spergel Inc. (the “Receiver”), in its capacity as receiver and manager, without 
security, of the assets, undertakings and properties of Vandyk-Backyard Humberside Limited (the 
“Debtor”) seeking approval of a proposed distribution of net proceeds of sale of a property of the Debtor, 
approving the Receiver’s Second Report, and its conduct, activities and fees in that regard, approving 
the fees of its counsel, approving the Receiver’s Final Statement of Receipts and Disbursements, and an 
order prospectively discharging the Receiver (as well as related relief). 

[2] At the time the materials were initially filed, there was a dispute between the second mortgagee and 
the purchaser of the property at issue relative to the second mortgagee’s legal fees incurred in enforcing 
its security. The Receiver had proposed to pay into court an amount in connection with that dispute. 
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[3] However, by the time the matter was before me, an agreement had been reached in that regard to settle 
that dispute, and so the proposed order provided by the Receiver was now entirely unopposed.

[4] In my view the relief sought by the Receiver on this motion is appropriate and justified, and, particularly 
in the absence of any opposition, I am prepared to grant that relief.

[5] As such, I have signed the attached order.

_________________________________ 
W.D. BLACK J.
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