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ENDORSEMENT OF JUSTICE CAVANAGH:

1. The Receiver brings this motion for an order:
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2.

4.

S

g.
h.

Approving the sale transaction contemplated by an Agreement of Purchase and Sale between the
Receiver, as vendor, and Supertrin Commercial Properties Inc. (the “Purchaser”) dated June 14,
2024, in respect of the sale of real property located at 10 Neighbourhood Lane, Toronto Ontario.

Vesting the right, title, and interest of the Vandyk-Backyard Humberside Limited (the “Debtor’)
in the Property and in and to the Purchaser.

Sealing the Confidential Appendices 1 through 5 to the First Report of the Receiver dated July
25, 2024, until the earlier of the completion of the transaction or further Order of this Court.

Approving the First Report of the Receiver and the conduct, activities, and actions to date.

Approving the distribution of the net proceeds of sale of the property and authorizing and
directing the Receiver to proceed to make the distributions and set aside the reserves
recommended by the Receiver in the First Report of the Receiver.

Authorizing the Receiver to make payment of any outstanding taxes and all cost to complete the
administration of the receivership from the sale proceeds.

Approving the Receiver’s Interim Statement of Receipts and Disbursements.

Approving the professional fees of the Receiver and the fees of its counsel.

I have reviewed the First Report of the Receiver.

I am satisfied that the sales process followed by the Receiver satisfies the Soundair factors.

I am satisfied that the terms and conditions contained within the Agreement of Purchase and Sale are
commercially reasonable.

With respect to the requested sealing order, the requirements in the jurisprudence are satisfied.

The parties represented at the hearing agree to the terms of an order.

I am satisfied that the requested order should be made.

Order to issue in form of Order signed by me today.
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