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[1] The Receiver brings this motion seeking two orders, (i) an Approval and Vesting Order 
(AVO) approving the sale by auction with Richie Bros Auctioneers (Canada) Ltd. for 
certain assets of the Respondent; and (ii) an Ancillary Order approving, inter alia, the 
Receiver’s Second Report and Supplement thereto, approving the Receiver’s activities, and 
approving the fees of the Receiver and its counsel.  

[2] The orders are unopposed. Mr Di Monte advised the court to that effect on behalf of the 
Respondent. 

[3] The Receiver’s view is that the sale by auction is a process with integrity that will 
encourage a competitive environment for the solicitation of offers, and will optimize the 
Receiver's ability to maximize the value realized from the Auction Assets. The Senior 
Secured Creditor supports this process for these assets. RBA is an experienced auctioneer 
and there is no issue with the reasaonbleness of its fees and commissions. I am satisfied 
that this process will accord with the Soundair principles and should be approved. 

[4] With respect to the Ancillary Order, the relief sought is acceptable. However, the Receiver 
had included two sections requiring the Respondent, Mr. Binapal, and Ms. Kang (the 
accountant) to advise of the location of assets and produce all Property and Records to the 
Receiver. I directed the Receiver’s counsel to delete those sections 4 and 5. The 
Appointment Order dated January 22, 2024 speaks for itself and must be complied with – I 
do not wish to introduce any confusion with another order. Further, if there is any issue 
with Ms. Kang’s cooperation, the Receiver can seek further direction from this court. 

[5] The Ancillary Order has been revised to delete these sections and is now acceptable. 

[6] Two orders to go as signed by me and attached to this Endorsement. These orders are 
effective from today's date and are enforceable without the need for entry and filing.  


