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Court File No. CV-24-00003238-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

and

BALLO CARRIERS INC., 1000228842 ONTARIO INC., BHUPINDERJOT
SINGH BOPARAI, and NAWABBIR SINGH BOPARAI
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED; AND
SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS
AMENDED

NOTICE OF APPLICATION
TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant. The
claim made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing on August 1, 2024, at 10:00 a.m.,
before a Judge presiding over the Superior Court of Justice.

[ ] In writing

[ ]1n person

[] By telephone conference
X By video conference

at the following location:

Zoom link to be uploaded on Caselines.
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IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in
the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in this court office, and you or your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of
service, in the court office where the application is to be heard as soon as possible, but
at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date July 12, 2024 Issued by

Local Registrar
. Digitally signed
Lathha T by Laticha T

Address of  Superior Court of Justice Cunning Cunningham
court office: 7755 Hurontario Street h g
am e

Brampton, ON L6W 4T1 09:38:55 -04'00
TO: NAGRA LAW

133 Milani Blvd., Suite 100

Vaughan, ON L4H 4M4

Attention: Bhupinder Nagra
Email: bhupinder@nagralaw.net
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APPLICATION

1. The Applicant, the Toronto-Dominion Bank ("TD"), makes application for:

a. an Order, if necessary, abridging and validating the time for service, filing,
and confirming of this Notice of Application and the Application Record, so
that this application is properly returnable on August 1, 2024, and dispensing

with further service thereof;

b. an Order substantially in the form attached hereto as Schedule "A",
appointing msi Spergel inc. as receiver (the "Receiver"), without security, of
all of the property, assets and undertakings of Ballo Carriers Inc. and
1000228842 Ontario Inc. ("Ballo™ and "100" respectively, and together, the
"Companies"), including the real property municipally known as 17-2131
Williams Parkway, Brampton [PIN19416-0017] (the "Brampton Property")
pursuant to Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.
1986, c. B-3, ("BIA") as amended and Section 101 of the Courts of Justice

Act, R.S.0. 1990, c. C.43 as amended:;

c. an Order granting judgment on consent in favour of TD against the
Respondents Bhupinderjot Singh Boparai ("Bhupinderjot”) and Nawabbir
Singh Boparai ("Nawabbir"), in the form attached hereto as Schedule "B" in
accordance with their obligations and unlimited guarantees given for the

debts, liabilities, and obligations of the Companies;
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d. prejudgment interest in accordance with section 128 of the Courts of Justice

Act;

e. postjudgment interest in accordance with section 129 of the Courts of Justice

Act;

f. the costs of this proceeding, plus all applicable taxes; and,

g. such further and other relief as this Honourable Court may deem just.

2. The grounds for this Application are:

a. Ballo operates a trucking business based in Brampton. 100 is the legal
owner of the Brampton Property. The Companies share a registered head

office address at 3 Belleville Drive, Brampton, ON, L6P 1V7.

b. Bhupinderjot and Nawabbir are directors and the sole officers of Ballo.
Nawabbir is the sole director and Bhupinderjot and Nawabbir are the sole

officers of 100.

c. Bhupinderjot and Nawabbir (together, the "Guarantors") guaranteed the
debts of the Companies to TD by way of unlimited personal guarantees

signed on February 21 and March 21, 2023.

d. The Companies are indebted to TD pursuant to a credit facilities agreement
dated February 15, 2023 (the "Credit Agreement"), under which TD

advanced an Operating Facility and a Term Facility.
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e. In addition to the Credit Agreement, Ballo is indebted to TD pursuant to the

following:

i. TD Visa business cards for an aggregate amount of $55,000 (the

"Visa Facility"); and,

ii. Lease facilities pursuant to a Master Lease Agreement dated June 29,

2021 together with various Master Lease Schedules.

f. The Companies provided security to TD for their indebtedness, including
General Security Agreements (the "GSAs") and 100 provided Mortgage
Security. Both the GSAs and the Mortgage Security entitle TD to appoint a

receiver upon default.

g. TD issued Notices of Intention to Enforce Security pursuant to section 244 of
the BIA to each of the Companies and to the Guarantors, together with

payment demands, as follows:

I. On February 5, 2024, in respect of the Operating Facility and the Visa

Facility, with a deadline of February 15, 2024.

ii. On February 21, 2024, in respect of the TDEF Lease Facilities, with a

deadline of March 4, 2024.

iii. On February 22, 2024, in respect of the Term Facility, with a deadline

of March 4, 2024.
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h. On March 12, 2024, TD, the Companies, and the Guarantors entered into a
Forbearance Agreement (the "Forbearance Agreement") which required,
among other things, the repayment of the Indebtedness by no later than

May 31, 2024.

i. Pursuant to the Forbearance Agreement, the Companies consented to the
appointment of a receiver upon default and the Guarantors consented to

judgment upon default.

]. Almost immediately after executing the Forbearance Agreement, the

Companies and the Guarantors defaulted, and default continues today.

k. Payment demands and the Section 244 Notices have expired and the

Indebtedness remains outstanding.

. TD has provided the Companies and Guarantors with more than sufficient
time to repay the Indebtedness, including additional time when the

Companies defaulted under the Forbearance Agreement.

m. TD has lost confidence in the Companies as they have consistently

breached their contractual obligations to TD.

n. Moreover, 100 is in arrears in the Term Loan payments and Ballo is in

arrears in the TDEF lease payments.

0. The appointment of a Receiver is just and convenient in the circumstances

referred to herein.
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p. TD proposes that msi Spergel inc. be appointed as Receiver, without

security, over all of the assets, undertakings, and properties of the

Companies.

g. msi Spergel inc. has consented to act as court-appointed Receiver.

r. Other grounds as set out in the Affidavit of Rukshana Belliappa.

S. Section 243(1) of the BIA.

t. Section 101 of the Courts of Justice Act.

u. Rules 1.04, 2.03, 3.02, 14 and 38 of the Rules of Civil Procedure, R.R.O.

1990, R. 194, as amended.

3. The following documentary evidence will be used at the hearing of the

Application:

a. The Affidavit of Rukshana Belliappa;

b. Consent to Receiver and Consent to Judgment signed by the Respondents

under the Forbearance Agreement;

c. Consent of msi Spergel inc. to act as Receiver;

d. Such further and other evidence as counsel may advise and this Honourable

Court may permit.
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July 12, 2024 FOGLER, RUBINOFF LLP
Lawyers
77 King Street West
Suite 3000, P.O. Box 95
TD Centre North Tower
Toronto, ON M5K 1G8

Rachel Moses (LSO# 42081V)
Tel: 416.864.7627
Fax: 416.941.8852
rmoses@foglers.com

Lawyers for the Applicant
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Schedule A
ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
THE HONOURABLE ) WEEKDAY, THE #
)
JUSTICE ) DAY OF MONTH, 20YR

THE TORONTO-DOMINION BANK!
Plaintiff
-and -

BALLO CARRIERS INC., 1000228842 ONTARIO INC., BHUPINDERJOT SINGH
BOPARAI and NAWABBIR SINGH BOPARAI

Defendants

ORDER
(appointing Receiver)

THIS MOTION made by the Plaintiff? for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and
section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA")
appointing [RECEIVER'S NAME] as receiver [and manager] (in such capacities, the
"Receiver") without security, of all of the assets, undertakings and properties of Ballo
Carriers Inc. and 1000228842 Ontario Inc. (collectively, the "Debtors"), including the

real property municipally known as Unit 17, 2131 Williams Parkway, Brampton, Ontario

' The Model Order Subcommittee notes that a receivership proceeding may be
commenced by action or by application. This model order is drafted on the basis that
the receivership proceeding is commenced by way of an action.

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on
application by a secured creditor".

Internal
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acquired for, or used in relation to a business carried on by the Debtors, was heard this

day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of [NAME] sworn [DATE] and the Exhibits thereto and
on hearing the submissions of counsel for [NAMES], no one appearing for [NAME]
although duly served as appears from the affidavit of service of [NAME] sworn [DATE]
and on reading the consent of [RECEIVER'S NAME] to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion is hereby abridged and validated? so that this motion is properly returnable today

and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section
101 of the CJA, [RECEIVER'S NAME] is hereby appointed Receiver, without security, of
all of the assets, undertakings and properties of the Debtors acquired for, or used in
relation to businesses carried on by the Debtors, including all proceeds thereof (the

"Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized,
but not obligated, to act at once in respect of the Property and, without in any way
limiting the generality of the foregoing, the Receiver is hereby expressly empowered
and authorized to do any of the following where the Receiver considers it necessary or

desirable:

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil
Procedure, an order validating irregular service is required pursuant to Rule 16.08 of the
Rules of Civil Procedure and may be granted in appropriate circumstances.

Internal
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(a) to take possession of and exercise control over the Property and
any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b)  to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and
security codes, the relocating of Property to safeguard it, the
engaging of independent security personnel, the taking of physical
inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtors,
including the powers to enter into any agreements, incur any
obligations in the ordinary course of business, cease to carry on all
or any part of the business, or cease to perform any contracts of
the Debtors;

(d) to engage -consultants, appraisers, agents, experts, auditors,
accountants, managers, counsel and such other persons from time
to time and on whatever basis, including on a temporary basis, to
assist with the exercise of the Receiver's powers and duties,

including without limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,
supplies, premises or other assets to continue the business of the

Debtors or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or
hereafter owing to the Debtors and to exercise all remedies of the
Debtors in collecting such monies, including, without limitation, to

enforce any security held by the Debtors;

Internal
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(g) to settle, extend or compromise any indebtedness owing to the

Debtors;

(h)  to execute, assign, issue and endorse documents of whatever
nature in respect of any of the Property, whether in the Receiver's
name or in the name and on behalf of the Debtors, for any purpose

pursuant to this Order;

(i) to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or
hereafter instituted with respect to the Debtors, the Property or the
Receiver, and to settle or compromise any such proceedings.* The
authority hereby conveyed shall extend to such appeals or
applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

() to market any or all of the Property, including advertising and
soliciting offers in respect of the Property or any part or parts
thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any
transaction not exceeding $ , provided that the
aggregate consideration for all such transactions does not

exceed $ :and

4 This model order does not include specific authority permitting the Receiver to either
file an assignment in bankruptcy on behalf of the Debtor, or to consent to the making of
a bankruptcy order against the Debtor. A bankruptcy may have the effect of altering the
priorities among creditors, and therefore the specific authority of the Court should be
sought if the Receiver wishes to take one of these steps.

Internal
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(i)  with the approval of this Court in respect of any transaction
in which the purchase price or the aggregate purchase price
exceeds the applicable amount set out in the preceding

clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, [or section 31 of the Ontario
Mortgages Act, as the case may be,]° shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.

(h to apply for any vesting order or other orders necessary to convey
the Property or any part or parts thereof to a purchaser or
purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters
relating to the Property and the receivership, and to share
information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n)  to register a copy of this Order and any other Orders in respect of

the Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may
be required by any governmental authority and any renewals
thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtors;

S If the Receiver will be dealing with assets in other provinces, consider adding
references to applicable statutes in other provinces. If this is done, those statutes must
be reviewed to ensure that the Receiver is exempt from or can be exempted from such
notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.

Internal
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(p)  to enter into agreements with any trustee in bankruptcy appointed
in respect of the Debtors, including, without limiting the generality of
the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other

rights which the Debtors may have; and

(r to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons
(as defined below), including the Debtors, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals,
firms, corporations, governmental bodies or agencies, or other entities having notice of
this Order (all of the foregoing, collectively, being "Persons" and each being a "Person")
shall forthwith advise the Receiver of the existence of any Property in such Person's
possession or control, shall grant immediate and continued access to the Property to
the Receiver, and shall deliver all such Property to the Receiver upon the Receiver's

request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of
the existence of any books, documents, securities, contracts, orders, corporate and
accounting records, and any other papers, records and information of any kind related
to the business or affairs of the Debtors, and any computer programs, computer tapes,
computer disks, or other data storage media containing any such information (the

foregoing, collectively, the "Records") in that Person's possession or control, and shall

Internal
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provide to the Receiver or permit the Receiver to make, retain and take away copies
thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the
granting of access to Records, which may not be disclosed or provided to the Receiver
due to the privilege attaching to solicitor-client communication or due to statutory

provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on
a computer or other electronic system of information storage, whether by independent
service provider or otherwise, all Persons in possession or control of such Records shall
forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver
to recover and fully copy all of the information contained therein whether by way of
printing the information onto paper or making copies of computer disks or such other
manner of retrieving and copying the information as the Receiver in its discretion deems
expedient, and shall not alter, erase or destroy any Records without the prior written
consent of the Receiver. Further, for the purposes of this paragraph, all Persons shall
provide the Receiver with all such assistance in gaining immediate access to the
information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant
landlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant
landlord shall be entitled to have a representative present in the leased premises to
observe such removal and, if the landlord disputes the Receiver’s entitlement to remove
any such fixture under the provisions of the lease, such fixture shall remain on the
premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the
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Receiver on at least two (2) days notice to such landlord and any such secured

creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court
or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors
or the Property shall be commenced or continued except with the written consent of the
Receiver or with leave of this Court and any and all Proceedings currently under way
against or in respect of the Debtors or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the
written consent of the Receiver or leave of this Court, provided however that this stay
and suspension does not apply in respect of any "eligible financial contract" as defined
in the BIA, and further provided that nothing in this paragraph shall (i) empower the
Receiver or the Debtors to carry on any business which the Debtors are not lawfully
entitled to carry on, (ii) exempt the Receiver or the Debtors from compliance with
statutory or regulatory provisions relating to health, safety or the environment, (iii)
prevent the filing of any registration to preserve or perfect a security interest, or (iv)

prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,
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agreement, licence or permit in favour of or held by the Debtors, without written consent

of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

12.  THIS COURT ORDERS that all Persons having oral or written agreements with
the Debtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data
services, centralized banking services, payroll services, insurance, transportation
services, utility or other services to the Debtors are hereby restrained until further Order
of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Receiver, and that the Receiver shall
be entitled to the continued use of the Debtor's current telephone numbers, facsimile
numbers, internet addresses and domain names, provided in each case that the normal
prices or charges for all such goods or services received after the date of this Order are
paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
forms of payments received or collected by the Receiver from and after the making of
this Order from any source whatsoever, including without limitation the sale of all or any
of the Property and the collection of any accounts receivable in whole or in part,
whether in existence on the date of this Order or hereafter coming into existence, shall
be deposited into one or more new accounts to be opened by the Receiver (the "Post
Receivership Accounts") and the monies standing to the credit of such Post
Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.
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EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtors shall remain the
employees of the Debtors until such time as the Receiver, on the Debtor's behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for
in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may
specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose
personal information of identifiable individuals to prospective purchasers or bidders for
the Property and to their advisors, but only to the extent desirable or required to
negotiate and attempt to complete one or more sales of the Property (each, a "Sale").
Each prospective purchaser or bidder to whom such personal information is disclosed
shall maintain and protect the privacy of such information and limit the use of such
information to its evaluation of the Sale, and if it does not complete a Sale, shall return
all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is
in all material respects identical to the prior use of such information by the Debtors, and
shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver
to occupy or to take control, care, charge, possession or management (separately
and/or collectively, "Possession") of any of the Property that might be environmentally
contaminated, might be a pollutant or a contaminant, or might cause or contribute to a

spill, discharge, release or deposit of a substance contrary to any federal, provincial or
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other law respecting the protection, conservation, enhancement, remediation or
rehabilitation of the environment or relating to the disposal of waste or other
contamination including, without limitation, the Canadian Environmental Protection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
Ontario Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and
except for any gross negligence or wilful misconduct on its part, or in respect of its
obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner
Protection Program Act. Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS
18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be

paid their reasonable fees and disbursements, in each case at their standard rates and
charges unless otherwise ordered by the Court on the passing of accounts, and that the
Receiver and counsel to the Receiver shall be entitled to and are hereby granted a
charge (the "Receiver's Charge") on the Property, as security for such fees and
disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or
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otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.®

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its
legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver
shall be at liberty from time to time to apply reasonable amounts, out of the monies in its
hands, against its fees and disbursements, including legal fees and disbursements,
incurred at the standard rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time
to time as it may consider necessary or desirable, provided that the outstanding
principal amount does not exceed $ (or such greater amount as this Court
may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpose of
funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby
charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as
security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an
order "unless it is satisfied that the secured creditors who would be materially affected
by the order were given reasonable notice and an opportunity to make representations".
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Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)
of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’'s

Certificates") for any amount borrowed by it pursuant to this Order.

24, THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the
service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service. Subject to

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule
16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil
Procedure and paragraph 21 of the Protocol, service of documents in accordance with
the Protocol will be effective on transmission. This Court further orders that a Case

Website shall be established in accordance with the Protocol with the following URL

‘<@>’_

26. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

Internal



Electronically filed / Déposé par voie électronique : 12-Jul-2024 Court File No./N° du dossier du greffe : CV-24-0@%$3238-0000
Brampton Superior Court of Justice / Cour supérieure de justice

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtor's creditors or other
interested parties at their respective addresses as last shown on the records of the
Debtors and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day
following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver

from acting as a trustee in bankruptcy of the Debtors.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of
this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized
and empowered to apply to any court, tribunal, regulatory or administrative body,
wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Receiver is authorized and empowered to act as a
representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

31. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to

and including entry and service of this Order, provided for by the terms of the Plaintiff's
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security or, if not so provided by the Plaintiff's security, then on a substantial indemnity
basis to be paid by the Receiver from the Debtor's estate with such priority and at such

time as this Court may determine.

32. THIS COURT ORDERS that any interested party may apply to this Court to vary
or amend this Order on not less than seven (7) days' notice to the Receiver and to any
other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.
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SCHEDULE "A"
RECEIVER CERTIFICATE
CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that [RECEIVER'S NAME], the receiver (the "Receiver") of
the assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in
relation to a business carried on by the Debtors, including all proceeds thereof
(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice
(Commercial List) (the "Court") datedthe _ dayof 20 (the "Order") made
in an action having Court file number _ -CL- , has received as such Receiver

from the holder of this certificate (the "Lender") the principal sum of $ ,

being part of the total principal sum of $ which the Receiver is authorized

to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the
Lender with interest thereon calculated and compounded [daily][monthly not in advance
on the day of each month] after the date hereof at a notional rate per annum
equaltotherateof _ per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together
with the principal sums and interest thereon of all other certificates issued by the
Receiver pursuant to the Order or to any further order of the Court, a charge upon the
whole of the Property, in priority to the security interests of any other person, but subject
to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency
Act, and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are

payable at the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to
deal with the Property as authorized by the Order and as authorized by any further or

other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:
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SCHEDULE “B”

Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:
THE TORONTO-DOMINION BANK

Plaintiff

and

BALLO CARRIERS INC., 1000228842 ONTARIO INC., BHUPINDERJOT SINGH
BOPARAI and NAWABBIR SINGH BOPARAI

Defendants

CONSENT

The undersigned consent to Judgment, in substantially the same form as
that attached hereto as Schedule “A”, being entered against them. The undersigned
also certify that the Judgment being sought herein does not affect the rights of any

person under disability.

DATED this day of , 2024.
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Schedule A
Court File No.
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) DAY, THE DAY
)

JUSTICE ) OF 202
BETWEEN:

THE TORONTO-DOMINION BANK

Plaintiff

and

BALLO CARRIERS INC., 1000228842 ONTARIO INC., BHUPINDERJOT SINGH
BOPARAI and NAWABBIR SINGH BOPARAI

Defendants

JUDGMENT
THIS MOTION, made by the plaintiff, the Toronto-Dominion Bank (“TD”),
without notice, for consent judgment against the defendants, Ballo Carriers Inc.,
1000228842 Ontario Inc., Bhupinderjot Singh Boparai and Nawabbir Singh Boparai,

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the notice of motion, including an affidavit of verification,

and the consent of the parties, filed,
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1. IT IS ORDERED AND ADJUDGED that the defendant, Ballo Carriers Inc.,
shall pay to the plaintiff, TD, the sum of $ in respect of its primary debts
and in respect of its unlimited guarantee dated February 21, 2023, in respect of the

debts, liabilities and obligations of 1000228842 Ontario Inc.

2. IT IS ORDERED AND ADJUDGED that the defendant, 1000228842
Ontario Inc., shall pay to the plaintiff, TD, the sum of $ in respect of its
primary debts and in respect of its unlimited guarantee dated February 21, 2023, in

respect of the debts, liabilities and obligations of Royal Meat BBQ Inc.

3. IT IS ORDERED AND ADJUDGED that the defendant, Bhupinderjot Singh
Boparai, shall pay to the plaintiff, TD, the sum of $ in respect of his
unlimited guarantee dated March 29, 2021, in respect of the debts, liabilities and

obligations of Ballo Carriers Inc.

4. IT IS ORDERED AND ADJUDGED that the defendant, Bhupinderjot Singh
Boparai, shall pay to the plaintiff, TD, the sum of $ in respect of his
unlimited guarantee dated February 21, 2023, in respect of the debts, liabilities and

obligations of 1000228842 Ontario Inc.

5. IT IS ORDERED AND ADJUDGED that the defendant, Nawabbir Singh
Boparai, shall pay to the plaintiff, TD, the sum of $ in respect of his

unlimited guarantee dated March 29, 2021, in respect of the debts, liabilities and
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obligations of Ballo Carriers Inc.

6. IT IS ORDERED AND ADJUDGED that the defendant, Nawabbir Singh
Boparai, shall pay to the plaintiff, TD, the sum of $ in respect of his
unlimited guarantee dated February 21, 2023, in respect of the debts, liabilities and

obligations of 1000228842 Ontario Inc.

7. IT IS ORDERED AND ADJUDGED that the defendants, Ballo Carriers
Inc., 1000228842 Ontario Inc., Bhupinderjot Singh Boparai and Nawabbir Singh
Boparai, shall pay to the plaintiff, TD, the sum of $ in respect of

costs incurred by the plaintiff, TD, in respect of this motion.

THIS JUDGMENT BEARS INTEREST as follows:

(a) On the judgment debt of $ as set out in above
paragraph 1 payable by the defendant, Ballo Carriers Inc., to TD, at the highest rate of
interest per annum that is charged on any Obligations (as defined in Section 1
“Obligations Guaranteed” of the Guarantee executed and delivered by Ballo Carriers

Inc. and in favour of the Bank) from the date of judgment.

(b) On the judgment debt of $ as set out in above
paragraph 2 payable by the defendant, 1000228842 Ontario Inc., to TD, at the highest
rate of interest per annum that is charged on any Obligations (as defined in Section 1
“Obligations Guaranteed” of the Guarantee executed and delivered by 1000228842

Ontario Inc. and in favour of the Bank) from the date of judgment.
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(c) On the judgment debt of $ as set out in above
paragraphs 3 and 4 payable by the defendant, Bhupinderjot Singh Boparai, to TD, at the
highest rate of interest per annum that is charged on any Obligations (as defined in
Section 1 “Obligations Guaranteed” of the Guarantees executed and delivered by

Bhupinderjot Singh Boparai and in favour of the Bank) from the date of judgment.

(d) On the judgment debt of $ as set out in above
paragraphs 5 and 6 payable by the defendant, Nawabbir Singh Boparai, to TD, at the
highest rate of interest per annum that is charged on any Obligations (as defined in
Section 1 “Obligations Guaranteed” of the Guarantees executed and delivered by

Nawabbir Singh Boparai and in favour of the Bank) from the date of judgment.

(e) On the costs of $ as set out in above paragraph 7
payable by the defendants, Ballo Carriers Inc., 1000228842 Ontario Inc., Bhupinderjot
Singh Boparai and Nawabbir Singh Boparai, at the highest rate of interest per annum
that is charged on any Obligations (as defined in Section 1 “Obligations Guaranteed” of
the Guarantees executed and delivered by each of Ballo Carriers Inc., 1000228842
Ontario Inc., Bhupinderjot Singh Boparai and Nawabbir Singh Boparai in favour of the

Bank) from the date of judgment.

Internal
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Court File No. CV-24-00003238-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

THE TORONTO-DOMINION BANK
Applicant

and
BALLO CARRIERS INC., 1000228842 ONTARIO INC., BHUPINDERJOT

SINGH BOPARAI, and NAWABBIR SINGH BOPARAI
Respondents

AFFIDAVIT OF RUKSHANA BELLIAPPA
(Sworn July 19, 2024)

I, RUKSHANA BELLIAPPA, of the City of Mississauga, of the Regional

Municipality of Peel, in the Province of Ontario, MAKE OATH AND SAY:

1. | am an Account Manager with the Financial Restructuring Group of the Applicant,
The Toronto-Dominion Bank (“TD”), and the individual with carriage of the TD accounts
of the Respondents, Ballo Carriers Inc. and 1000228842 Ontario Inc. ("Ballo" and "100"
respectively, and together, the "Companies"). As such, | have personal knowledge of the

matters to which | hereinafter depose.

2. Where the information in this affidavit is based upon information and belief, | have

indicated the source of my information and belief and do verily believe it to be true.



35

3. To the extent that any of the information set out in this affidavit is based on my

review of TD's documents, | verily believe the information in such documents to be true.

4, | am swearing this affidavit in support of TD's within Application to appoint msi
Spergel inc. as receiver of the assets, undertakings and properties of the Companies,
including the real property municipally known as 17-2131 Williams Parkway, Brampton
[PIN19416 - 0017] (the "Brampton Property") pursuant to Section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1986, c. B-3, ("BIA") as amended and Section

101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended.

5. On February 5, 2024, TD issued to the Companies a Notice of Intention to Enforce
Security pursuant to s. 244 of the BIA (the "Section 244 Notice"), together with payment

demands in connection with an Operating Loan and Visa Facility advanced to Ballo.

6. On February 21, 2024, TD issued to the Companies a Section 244 Notice, together
with payment demands in connection with equipment lease facilities pursuant to a Master
Equipment Lease No. TO00006070 between TD Equipment Finance Canada ("TDEF")
and Ballo dated June 29,2021 together with Schedules No. 21011230, 23007210,

21018500, 21012290 and 21020460 (the "TDEF Lease Facilities).

7. On February 22, 2024, TD issued to the Companies a Section 244 Notice, together

with payment demands in connection with a Term Facility advanced to 100.

8. Payment demands were also issued to the Guarantors (defined below) on

February 5, 21 and 22, 2024.
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9. Subsequently, the parties entered into a forbearance agreement ("Forbearance
Agreement"), under which TD agreed to provide the Companies until May 31, 2024 to
repay the indebtedness, subject to the terms and conditions contained in the Forbearance
Agreement. The Companies provided to TD a consent to receivership under the
Forbearance Agreement. The Guarantors provided to TD a consent to judgment under

the Forbearance Agreement.

10.  TD has not extended the forbearance period. The forbearance period expired on

May 31, 2024. The indebtedness owing by the Companies to TD remains outstanding.

The Parties

11.  TD is a chartered bank with offices in Toronto, Ontario.

12.  The Companies were incorporated pursuant to the laws of Ontario. Ballo operates
a trucking company based in Brampton. 100 is the owner of the Brampton Property. The
Companies share a registered head office address at 3 Belleville Drive, Brampton, ON,
L6P 1V7. Attached as Exhibit "A" and Exhibit "B" are copies of Ontario Corporate

Profile Reports for Ballo and 100, respectively, dated January 16, 2024.

13.  The Ontario Corporate Profile Reports indicate the following:

a) Bhupinderjot Singh Boparai ("Bhupinderjot"), Nawabbir Singh Boparai
("Nawabbir") and Sukhpinder Kaur Boparai are directors of Ballo; and

Bhupinderjot and Nawabbir are officers of Ballo; and,
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b) Nawabbir is the sole director of 100; and Bhupinderjot and Nawabbir are

the officers of 100.

Credit Agreement and Security

14.  Pursuant to a credit facilities agreement dated February 15, 2023, together with
Schedule "A" — Standard Terms and Conditions, accepted by the Companies on February
15, 2023 (the "Credit Agreement"), TD established a $650,000.00 operating loan
("Operating Loan") in favour of Ballo and a $750,000.00 committed reducing term facility
("Term Facility") in favour of 100. The Credit Agreement is appended as Exhibit "C" to

this affidavit.

15. The Operating Loan is repayable on demand. The Term Facility contemplated

equal monthly payments of principal and interest.

16.  Pursuant to the "Availability of Operating Loan" section of the Credit Agreement,
the Companies covenanted and agreed:

The Operating Loan is uncommitted, made available at the Bank's
discretion, and is not automatically available upon satisfaction of the terms
and conditions, conditions precedent, or financial tests set out herein.

The occurrence of an Event of Default is not a precondition to the Bank's
right to accelerate repayment and cancel the availability of the Operating
Loan.

13. Pursuant to "7. Standard Positive Covenants" of Schedule "A" — Standard Terms

and Conditions in the Credit Agreement, the Companies covenanted and agreed:

So long as any amounts remain outstanding and unpaid under this
Agreement or so long as any commitment under this Agreement remains in
effect, the Borrower will, and will ensure that its subsidiaries and each of the
Guarantors will: [...]
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(a) Pay all amounts of principal, interest and fees on the dates, times and
place specified herein, under the Rate and Payment Terms Notice, and
under any other agreement between the Bank and the Borrower. [...]

(g) Provide the Bank with information and financial data as it may request
from time to time, including, without limitation, such updated information
and/or additional supporting information as the Bank may require with
respect to any or all of the maters in the Borrower's representation and
warranty in Section 6(i). [...]

(j) Provide such additional security and documentation as may be required
from time to time by the Bank or its solicitors. [...]

(m) Permit the Bank or its authorized representatives full and reasonable
access to its premises, business, financial and computer records and allow
the duplication or extraction of pertinent information therefrom. [...].

14.  The "Events of Default" section of the Credit Agreement provides:

The Bank may accelerate the payment of principal and interest under any
committed credit facility hereunder and cancel any undrawn portion of any
committed credit facility hereunder, at any time after the occurrence of any
one of the Standard Events of Default contained in Schedule "A" attached
hereto.

15.  Subsections (a) and (d) of "10. Standard Events of Default" of Schedule "A" —

Standard Terms and Conditions in the Credit Agreement further provides:

The Bank may accelerate payment of principal and interest under any
committed credit facility hereunder and cancel any undrawn portion of any
committed credit facility hereunder, at any time after the occurrence of any
one of the following Events of Default: [...]

(a) Non-payment of principal outstanding under this Agreement when due
or non-payment of interest or fees outstanding under this Agreement within
3 Business Days of when due.

(d) If there is a breach or non-performance or non-observance of any term
or condition of this Agreement or the Bank Security and, if such default is
capable of being remedied, the default continues unremedied for 5
Business Days after the occurrence.

16. TD also advanced to Ballo:
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(b)
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a TD Visa business facility for an aggregate amount of $55,000 (the "Visa
Facility"); appended as Exhibit "D" is a copy of the TD Business Credit

Card Agreement signed February 22, 2023 and,

an equipment lease facility through TD Equipment Financing for various
vehicles (the "TDEF Lease Facilities"), pursuant to a Master Lease

Agreement dated June 29, 2021, appended as Exhibit "E" together with:

Master Equipment Lease No. T0O00006070, Schedule No. 23007210

Master Equipment Lease No. T0O00006070, Schedule No. 21011230

Master Equipment Lease No. T0O00006070, Schedule No. 21020460

Master Equipment Lease No. T0O00006070, Schedule No. 21018500

Master Equipment Lease No. T0O00006070, Schedule No. 21012290

(collectively the "Master Lease Agreement and Schedules").

17.  As security for the credit facilities, the Companies granted TD the following General

Security Agreements registration in respect of which was duly made pursuant to the

Personal Property Security Act (Ontario) (the "PPSA"):

(@)

Ballo signed a General Security Agreement on March 29, 2021 (the "Ballo

GSA"), appended as Exhibit "F" to this affidavit; and,
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(b) 100 signed a General Security Agreement on February 21, 2023 (the "100

GSA"), appended as Exhibit "G" to this affidavit.

18. The Ballo GSA and the 100 GSA are substantially the same and contain the same
terms. For the remainder of this affidavit, the Ballo GSA and 100 GSA are collectively

referred to as the "GSA".

19.  Section 11, “Events of Default”, of the GSA provides:

Obligations not payable on demand shall, at the option of the Bank, become
immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default"):

a) The Grantor fails to pay when due, whether by acceleration of
otherwise, any of the Obligations;

b) The Grantor fails to perform any provision of this Agreement or of
any other agreement to which the Grantor and the Bank are parties;

[.]

[) Any other event which causes the Bank, in good faith, to deem itself
insecure [...].

20. Pursuant to section 12(a)(xii) “Remedies” section of the GSA, upon the occurrence
of an event of default that has not been cured or waived, TD is entitled to appoint a

receiver.

21.  As further security for the Term Facility, 100 granted a Charge/Mortgage to TD
registered as Instrument No. PR4173363 on February, 22, 2023, in the principal amount
of $750,000, payable on demand, in connection with the Brampton Property, including
Standard Charge Terms 8520. In addition, a Notice of Assignment of Rents-General was

registered against the Brampton Property as Instrument No. PR4173364 on February 22,
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2023. Copies of the Charge/Mortgage, TD Standard Charge Terms, and Notice of
Assignment of Rents-General (collectively the "Mortgage Security") are appended as

Exhibit "H".

22. Section 8, "Appointment of Receiver" under the Mortgage Security, expressly

entitles TD to appoint a receiver upon default of 100.

17. In support of, and as further security for the Companies' obligations under the
Credit Agreement, Visa Agreement and the Master Lease Agreement and Schedules,
Bhupinderjot and Nawabbir (together, the "Guarantors") guaranteed the debts of the

Companies to TD pursuant to the following unlimited personal guarantees:

a) On February 21, 2023 and March 29, 2021, respectively, Nawabbir and
Bhupinderjot gave unlimited personal guarantees for the debts of Ballo (the

"Ballo Guarantees"). These guarantees are appended as Exhibit "I" and

Exhibit "J", respectively; and,

b) On February 21, 2023 Nawabbir and Bhupinderjot each gave unlimited
personal guarantees for the debts of 100 (the "100 Guarantees"). These

guarantees are appended as Exhibit "K" and Exhibit "L", respectively.

23. The Ballo Guarantees and 100 Guarantees are substantially the same and contain

the same terms. Together, they are the "Guarantees".

24.  Pursuant to section 5 of the Guarantees, titled "Continuing Guarantee":
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The obligations of the Guarantor hereunder will constitute and be continuing
obligations and will apply to and secure any ultimate balance due or
remaining due to the Bank and will not be considered as wholly or partially
satisfied by the payment or liquidation at any time of any sum of money for
the time being due or remaining unpaid to the Bank. [...]

Secured Creditors

25. Attached as Exhibit "M" are copies of the certified PPSA search results for Ballo

and 100 with currency to July 11, 2024, indicating:

a) for Ballo: 42 registrations

b) for 100: TD as the only registrant.

26. The parcel register for the Brampton Property, effective June 13, 2024, indicates,

TD as the first mortgagee.

27. The parcel register also indicates registrations in favour of i) 2418338 Ontario Inc.
for a Charge in the amount of $200,000 registered on January 5, 2024 (the "241 Charge")
and ii) Peel Condominium Corporation No. 416 for a condo lien in the amount of $4,022

registered on April 30, 2024 ("Condo Lien/98").

28. The realty tax certificate for the Brampton Property effective to June 17, 2024
indicates taxes owing for 2024 in the amount of $3,611.70 broken down as $3,440.17 for
tax owing and $171.53 for penalties/interest owing. Copies of the parcel register, the 241
Charge, the Condo Lien/98 and realty tax certificate dated June 17, 2024 are appended

as Exhibit "N".
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Demands and Default

29. On January 15, 2024, the accounts of the Companies were transferred to TD's
Financial Restructuring Group due to TD's concerns with the financial performance of the

Companies.

30. Thereafter, TD issued Notices of Intention to Enforce Security pursuant to section
244 of the BIA (the "Section 244 Notices") to each of the Companies and to the

Guarantors, together with payment demands, as follows:

(@) On February 5, 2024, in respect of the Operating Facility and the Visa
Facility, with a deadline of February 15, 2024. These Section 244 Notices

and demands are appended as Exhibit "O" to this affidavit.

(b)  On February 21, 2024, in respect of the TDEF Lease Facilities, with a
deadline of March 4, 2024. These Section 244 Notices and demands are

appended as Exhibit "P" to this affidavit.

(c) On February 22, 2024, in respect of the Term Facility, with a deadline of
March 4, 2024. These Section 244 Notices and demands are appended as

Exhibit "Q" to this affidavit.

31.  Following issuance of the Section 244 Notices and payment demands, the
Companies and Guarantors requested that TD forbear from enforcing its rights and

remedies. Appended as Exhibit "R" is an email exchange between TD's lawyers and
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the Companies/Guarantors lawyers in connection with key forbearance terms sent

February 23 and 28, 2024.

The Forbearance Agreement and Further Defaults

32. On March 12, 2024, TD, the Companies, and the Guarantors entered into a
Forbearance Agreement (the "Forbearance Agreement") pursuant to which TD agreed
to refrain from exercising its rights and remedies under the Credit Agreement and the
security documents delivered to TD until May 31, 2024 or until the occurrence of an Event
of Default as defined in the Forbearance Agreement (the "Forbearance Period").
Appended as Exhibit "S", is a copy of the fully executed Forbearance Agreement,

together with the consent to judgment and the consent to receivership.

33. Under the Forbearance Agreement, the Companies and the Guarantors among

other things:

(@)  Acknowledged arrears owing to TD under the TDEF Lease Facilities;

(b)  Acknowledged the Indebtedness (as defined in the Forbearance
Agreement) owing by the Companies (as primary debtors and as corporate

guarantors) and by the Guarantors to TD;

(c)  Acknowledged defaults under the Credit Agreement and the security

documents;
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(d)

(e)

(f)
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Acknowledged that TD had the right to issue payment demands and the
Section 244 Notices and enforce the GSA, Mortgage Security and

Guarantees as payment demands and related Section 244 Notices expired;

Agreed to make payments to service and reduce the Indebtedness in

accordance with clause 5.04 of the Forbearance Agreement; and

Consented to judgment and to the appointment of a receiver on application
by TD to the Superior Court of Justice (Ontario) (clause 6.01(z) and (aa)

and Schedules "C" and "D" to the Forbearance Agreement).

On March 13, 2024, Rachel Moses, lawyer for TD, wrote to counsel for the

Companies and Guarantors, Bhupinder Nagra, drawing Ms. Nagra's attention to a

number of action items arising from the Forbearance Agreement. Ms. Moses stated:

Please find attached the fully executed forbearance agreement. We note the
following Action Items:

1.

5.03 — Forbearance Fee: $10,000.00 shall become due and payable at the
end of the Forbearance Period (May 31, 2024), and the Bank shall be
entitled to debit the account of any one of the Borrowers in the amount of
$10,000.00;

. 5.04 — Servicing and Reduction of the Indebtedness: payments to the

Bank to reduce the balance of the Visa Facility as follows:
i. $10,000.00 by March 20, 2024;
ii. $10,000.00 by April 20, 2024;
ii.  $10,000.00 by May 21, 2024;

6.01 — (I) Harmonized Sales tax and Source Deductions: The Borrowers
shall deliver to the Bank evidence that the Borrowers are current with all
amounts owing to Canada Revenue Agency in respect of source deductions
and harmonized sales by May 21, 2024;
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(p) — Insurance: Borrower B shall provide a copy of the current insurance
policy evidencing fire and other perils coverage on the Real Property by no
later than March 28, 2024,

(s) — Progress and Status Reports: The Borrowers shall deliver status
reports to the Bank by way of email sent directly to the Bank on March 28,
2024 and on April 30, 2024;

(bb) — Bodkin PPSA Registration Details: Borrower A shall provide to the
Bank the security agreement and the statement of amount of indebtedness
owing by Borrower A to the secured creditor, Bodkin, by no later than March
15, 2024;

(cc) — Provision of Vehicle List: Borrower A shall provide to the Bank an
up-to-date list of all motor vehicles owned by Borrower A by no later than
March 15, 2024;

(dd) — Remedy MOF Fuel Tax Arrears: The Borrowers shall provide
evidence satisfactory to the Bank that i) the MOF Fuel Tax Arrears have
been cured; and ii) the MOF PPSA Registration has been discharged, by
no later than May 31, 2024,

4. Repayment deadline by May 31, 2024.
35.  Shortly after the execution of the Forbearance Agreement, the Companies and
Guarantors were in default of their obligations under the Forbearance Agreement. Despite
the defaults, TD did not terminate the Forbearance Agreement, as it was entitled to do.
Instead, TD provided notices of default to the Companies and Guarantors and reserved
all of it rights and remedies, hoping that the Companies and Guarantors would repay all
indebtedness owing to TD on May 31, 2024 — at the end of the Forbearance Period.

Appended as Exhibit "T" are copies of some of the notices of default.

36. On May 31, 2024 — being the end of the Forbearance Period — Ms. Moses wrote
to Ms. Nagra in part: "All indebtedness must be repaid today together with evidence that
CRA, MOF and property taxes are current. The payout letter [with respect to the TDEF

Lease Facility] expires on Monday and if the indebtedness is not repaid, TD is at liberty
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to enforce the consent to receivership and judgment." Ms. Moses' email is appended as

Exhibit "U".

37. Neither Ms. Nagra nor the Companies or Guarantors responded to Ms. Moses'

email.

38. On June 3, 2024, Ms. Moses again wrote to Ms. Nagra advising that the deadline
to repay TD had expired. At Ms. Nagra's request, despite that Ms. Moses had already
provided information about the amount owing days earlier, Ms. Moses again sent a payout
statement from TDEF showing the amounts owing. The above-noted email exchanges

between Ms. Moses and Ms. Nagra are appended as Exhibit "V".

39. OnJune 4, 2024, Ms. Moses sent a further email to Ms. Nagra in part as follows:

[...] your clients are in default under the Forbearance Agreement for failing
to repay all indebtedness due on May 31, 2024. In addition, your clients
have been in continuous default of the Forbearance Agreement since
execution and the Bank has not waived any of the events of default or
continuing events of default.

In addition, TD advises that Ballo is over its line limit by $30k today ($680k
usage vs. $650k limit) and TD has returned may items this morning. Ballo
is also behind on TD loan payments, including TDEF payment towards
Contract #XXX230 and payment on TDEF Contract #XXX460.
In the interim, the Bank reserves all of its rights and remedies.

40. Ms. Moses' June 4, 2024 emails are appended as Exhibit "W" to this affidavit.

41.  On June 6, 2024, Ms. Moses sent another follow-up email to Ms. Nagra, stating in
part: "All indebtedness must be repaid today as the loans remain outstanding. Evidence

that CRA, MOF and realty taxes must also be provided". Ms. Nagra did not reply, despite
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a further follow-up email from Ms. Moses on June 11, 2024. These emails from Ms. Moses

are appended as Exhibit "X".

42. As of the time of this affidavit, the Indebtedness remains outstanding and default
continues. The June payment owing for the Term Facility is in arrears. The TDEF Lease

Facilities are also in arrears.

43. On July 19, 2024, | received an email advising that a third party demand /
requirement to pay in the amount of $20,792.70 ("RTP") had been received by the Bank
in connection with Ballo's account. The RTP is from the Federal Government of Canada
pursuant to an order in the Matter of the Canada Labour Code, Part lll (Labour Standards)

dated July 19, 2024. A copy of the RTP is appended as Exhibit "Y".

44. As of July 15, 2024, the Indebtedness owing by the Companies to TD is:
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BALLO CARRIERS INC.
USD Account 7308146-0184 (CAD equiv) -
LOAN 9220104 -01/0184 5 660,000.00
interest as of July 15 5 2,342.59
Closing Amount 662,342.59
CEBA Loan 7921048 -01/8144 5 60,000.00
interest as of July 15 5 197.26
Per Diem 8.22*
Closing Amount 60,197.26
TDEF Loan July 15/2024:
TDEF Contract 21011230 5 43,921.41

Arrears 3 3,720.09 S 52,641.50
TDEF Contract 21012290 5 82,321.65

Arrears 5 6,259.89 S 88,581.54
TDEF Contract 21018500 5 67,882.56

Arrears 3 4,572.57 & 72,455.13
TDEF Contract 21020460 5 25,214.97

Arrears 3 2,742.05 S 27,957.02
TDEF Contract 23007210 5 121,136.79

Arrears 5 68526 S 127,992.05

369,627.24

Visa Contingency 55,000.00
Visa Balance owing § 32,416.56
1000228842 Ontario Inc
Loan 9535353 - 01 /1890 5 712,500.00
Interest as ofJuly 15 3 24,542,12
Per Diem $164.95*
Arrers amount 5 2,500.00
Cash Collateral S (15,391.86)
Closing Amount 724,150.26
Account 53535311890 520.84
Closing bal July 15
DISCHARGE FEE 1,000.00
FORBEARAMCE FEE 10,000.00
TOTAL 1,882,838.19
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Appointment of Receiver

45. TD's GSA and Mortgage Security provide for the appointment of a receiver upon

default.

46. The Companies have consented to the appointment of a receiver upon default.

47. TD has provided the Companies with more than sufficient time to repay the
Indebtedness, including additional time when the Companies defaulted under the

Forbearance Agreement.

48. It is clear the Companies and Guarantors have failed to comply with their
contractual obligations to TD. TD has rightly lost confidence in the Companies and

Guarantors.

49. At this stage, TD is entitled to and wishes to take any and all steps necessary to

enforce its security and realize on same.

50. TD considers it reasonable and prudent to begin enforcement of its security in an
effort to recover the Indebtedness owed by the Companies and the Guarantors to TD. It

is within TD's rights to do so.

51. msi Spergel inc. is a licensed trustee in bankruptcy and has consented to act as
receiver should the Court so appoint it. A copy of msi Spergel inc.'s consent is included

in the Application Record.
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52.  This affidavit is sworn in support of the within Application for no other or improper

purpose.

SWORN by Rukshana Belliappa of the City
of Missisauga, before me at the City of
Toronto, in the Province of Ontario, on July
19, 2024 in accordance with
O. Reg. 431/20, Administering Oath or
Declaration Remotely.

—
/ A
/

( atstolua .

Commissioner for Taking Affidavits RUKSHANA BELLIAPPA
(or as may be)


cliu
CLiu
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This is Exhibit “A” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

—

/

S

(atzlooa

A Commissioner for Taking Affidavits
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Profile Report

BALLO CARRIERS INC. as of January 16, 2024

Act

Type

Name

Ontario Corporation Number (OCN)
Governing jurisdiction

Status

Date of Incorporation

Registered or Head Office Address

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindoniskha- W) -

Director/Registrar
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

Ministry of Public and
Business Service Delivery

ERI AR AT

Business Corporations Act G d
Ontario Business Corporation RO
BALLO CARRIERS INC,

2048378

Canada - Ontario

Active

June 09, 2004

3 Belleville Dr, Brampton, Ontario, Canada, L6P 1V7

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 1 of 9



Active Director(s)

Minimum Number of Directors
Maximum Number of Directors

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimdaniastbo ) -

Director/Registrar
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

BHUPINDERJOT SINGH BOPARAI

230 Dougall Ave, Caledon, Ontario, Canada, L7C 3M7
Yes

June 09, 2004

NAWABBIR SINGH BOPARAI

3 Believille Dr, Brampton, Ontario, Canada, L6P 1V7
Yes

August 19, 2019

SUKHPINDER KAUR BOPARAI

3 Believille Dr, Brampton, Ontario, Canada, L6P 1V7
Yes

March 27,2018

This report sets out the most recent Information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, uniess the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 2 of 9
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

Active Officer(s)

Name BHUPINDERJOT SINGH BOPARAI

Position President

Address for Service 230 Dougall Ave, Caledon, Ontario, Canada, L7C 3M7
Date Began July 01, 2020

Name NAWABBIR SINGH BOPARAI

Position General Manager

Address for Service 3 Belleville Dr, Brampton, Ontario, Canada, L6P 1V7
Date Began August 19, 2019

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonistbo- -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships-Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the reportis generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 3 0of 9
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

Corporate Name History
Name BALLO CARRIERS INC.
Effective Date june 09, 2004

Certified a true copy of the record of the Ministry of Public and Business Service Delivery,

V. Quinforid o) -
Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 In respect of corporations and Aprll 1, 1994 In respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP—A10§Z9998186
Report Generated on January 16, 2024, 13:22

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario,

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimdonishe W -
Director/Registrar
This report sets out the most recent Information filed on or after June 27, 1992 In respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
Name

Business Identification Number (BIN)
Status

Registration Date

Expired Date

BL GROUP
270061005
Inactive - Expired
January 17, 2017
January 16, 2022

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimfoniskho- W) -

Director/Registrar
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 In respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintalned by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of" date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 6 of 9



Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

Document List

Filing Name Effective Date

CIA - Notice of Change May 13, 2022
PAF: Nawabbir Singh BOPARAI

CIA - Notice of Change july 08, 2020
PAF: BHUPINDERJOT SINGH BOPARAI - DIRECTOR

Annual Return - 2019 July 05, 2020
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2018 July 07, 2019
PAF: MUKHTAR SINGH BOPARAL - DIRECTOR

CIA - Notice of Change May 30, 2019
PAF. PRABHJOT SINGH LUDHAR - DIRECTOR

ClA - Notice of Change May 09, 2019
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

CIA - Notice of Change February 26, 2019
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2017 December 09, 2018
PAF: MUKHTAR SINGH BOPARA! - DIRECTOR

CIA - Notice of Change July 20, 2018
PAF: PRABHJOT S LUDHAR - DIRECTOR

CIA - Notice of Change August 17, 2017
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

CIA - Notice of Change August 17, 2017
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2016 May 28, 2017
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

CIA - Notice of Change February 14, 2017
PAF: MUKHTAR SINGH BOPARAI - OFFICER

Certified a true copy of the record of the Ministry of Public and Business Service Delivery,

V. Quimfonidda W -
Director/Registrar
This report sets out the most recent information fited on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 9
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Transaction Number: APP-A10359998186
Report Generated on January 16, 2024, 13:22

Annual Return - 2015 July 10, 2016
PAF; MUKHTAR SINGH BOPARA! - DIRECTOR

Annual Return - 2014 July 11, 2015
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2013 January 10, 2015
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

CIA - Notice of Change January 08, 2015
PAF: MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2012 November 16, 2013
PAF: MUKHTAR SINGH BOPARAI} - DIRECTOR

Annual Return - 2011 July 07, 2012
PAF; MUKHTAR SINGH BOPARAI - DIRECTOR

Annual Return - 2010 April 30, 2011
PAF: MUKHTAR BOPARA! - OFFICER

CIA - Notice of Change October 28, 2010
PAF: MUKHTAR SINGH BOPARAI - OFFICER

Annual Return - 2009 August 21, 2010
PAF: MUKHTAR BOPARAI - OFFICER

Annual Return - 2008 October 24, 2009
PAF: MUKHTAR BOPARA! - DIRECTOR

CIA - Requirement to File 7 June 18, 2009

CIA - Notice of Change june 17, 2009
PAF: MUKHTAR BOPARAI - DIRECTOR

CIA - Notice of Change June 16, 2009
PAF: MUKHTAR BOPARAI - DIRECTOR

Annual Return - 2007 November 01, 2008
PAF: MUKHTAR BOPARAI - DIRECTOR

Annual Return - 2006 jJanuary 12, 2008
PAF: MUKHTAR BOPARAI - DIRECTOR

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimdonistbo )

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and Aprit 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. if this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format,

Page 8 of 9



Annual Return - 2005
PAF: MUKHTAR BOPARAI - DIRECTOR

Annual Return - 2004
PAF: MUKHTAR BOPARAI - DIRECTOR

BCA - Articles of incorporation

All "PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF s

Transaction Number: APP-A1(§3E99981 86
Report Generated on January 16, 2024, 13:22

September 16, 2006

December 17, 2005

june 09, 2004

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonisho- -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records malintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 9 of 9
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This is Exhibit “B” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

///\ N
/ 2/
( aletpluA

A Commissioner for Taking Affidavits
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Carol Liu
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Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

Ministry of Public and

O n ta ri o @ ' Business Service Delivery

Profile Report

1000228842 ONTARIO INC. as of January 16, 2024

Act Business Corporations Act

Type Ontario Business Corporation

Name 1000228842 ONTARIO INC.

Ontario Corporation Number (OCN) 1000228842

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation June 09, 2022

Registered or Head Office Address 3 Belleville Dr, Brampton, Ontario, Canada, L6P 1V7

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonisbe- W)

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 In respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report s generated for a previous date, If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name NAWABBIR S BOPARAI N ,
Address for Service 3 Belleville Dr, Brampton, Ontario, Canada, L6P1V7
Resident Canadian Yes

Date Began January 03, 2023

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindonille W)

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintalned by the Ministry as of the date and time the report Is generated, unless the report Is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimonitbo W) -

Director/Registrar
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Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

BHUPINDERJOT S BOPARAI

President :

230 Dougall Ave, Caledon, Ontario, Canada, L7C 3M7
February 17, 2023 ’

NAWABBIR S BOPARAI

General Manager

3 Belleville Drive, Brampton, Ontario, Canada, L6P 1V7
February 17, 2023

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records malntained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date. If this report s generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report,

Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

Corporate Name History
Name 1000228842 ONTARIO INC.

Effective Date June 09, 2022

Certified a true copy of the record of the Ministry of Public and Business Service Delivery,

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
Page 4 of 7
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Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quindonistbo- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date, If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Transaction Number: APP-A1 0360002842
Report Generated on January 16, 2024, 13:25

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonistbo-W)
Director/Registrar
This report sets out the most recent Iinformation filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report Is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 6 of 7



Document List
Filing Name

CIA - Notice of Change
PAF: MANRAJ MANN

CIA - Notice of Change
PAF: NAWABRBIR S BOPARAI

CIA - Initial Return
PAF: Mukhtar Singh BOPARAI

BCA - Articles of Incorporation

Effective Date

February 17,2023
February 15, 2023
July 22, 2022

June 09, 2022

69

Transaction Number: APP-A10360002842
Report Generated on January 16, 2024, 13:25

All "PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonikho- W) -

Director/Registrar

This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format,

Page 7 of 7
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This is Exhibit “C” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.
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A Comr}iissioner for Taking Affidavits
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'|D Commercial Banking

Pine Valley

4499 Highway 7 At Pine Valley Dr 2Nd Flr
Vaughan, ON

LAL GAQ

Telephone No.: (805) 670 -2660

Fax No.: (905) 851 8209

February 15, 2023

BALLO CARRIERS INC.

Attention: MR. NAWABBIR SINGH BOPARAI and MR BHUPINDERJOT SINGH

Dear Sirs,

LETTER OF AGREEMENT

Internal

We are pleased fo offer the Borrower the following credit facilities (the "Facilities"), subject to the following terms
and conditions.

BORROWER

BALLO CARRIERS INC. (the "Borrower A").
1000228842 ONTARIO INC. (the "Borrower B")

Borrower A and Borrower B hereinafter collectively referred to the "Borrower™.

LENDER

The Toronto-Dominion Bank (the "Bank"), through its Pine Valley branch, in Vaughan, ON.

CREDIT LIMIT
1) CAD$650,000
2) CAD$750,000

TYPE OF CREDIT AND BORROWING OPTIONS

1) Operating Loan available at the Borrower's option by way of;
- Prime Rate Basead Loans in CAD$ ("Prime Based Loans")
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2) Committed Reducing Term Facility (Single Draw) available at the Borrower's option by way of:
- Fixed Rate Term Loan in CAD$
- Floating Rate Term Loan available by way of:
- Prime Rate Based Loans in CADS {"Prime Based Loans")
PURPOSE
1) To finance working capital
2) To Purchase Unit 17, 2131 Williams Parkway, Brampton
TENOR
1) Uncommitted
2) Committed
CONTRACTUAL TERM
1) No term
2) Upan Drawdown, the lesser of 60 months or the Rate Term as selected by the Borrower

Internal

RATE TERM (FIXED RATE TERM LOAN)

2)

Floating rate: No term

AMORTIZATION

2) 300 month(s)

INTEREST RATES AND FEES

Advances shall bear interest and fees as follows:

1)

2)

Operating Loan:
- Prime Based Loans: Prime Rate + 2.250% per annum

Committed Reducing Term Facility:

Fixed Rate Term Loans: % per annum or as determined by the Bank, in its sole discretion, for
- the Rate Term selected by the Borrower, and as set out in the Rate and Payment Terms Notice
applicable to that Fixed Rate Term Loan.

- Floating Rate Term Loans available by way of:
- Prime Based Loans: Prime Rate + 1.500% per annum




Internal
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For all Facilities, interest payments will be made in accordance with Schedule "A" attachad hereto unless
otherwise stafed in this Letter or in the Rate and Payment Terms Notice applicable for a particular drawdown.
Information on interest rate and fee definitions, interest rate calculations and payment is set out in the Schedule
"A" attached hereto.

ARRANGEMENT FEE

2) The Borrower has paid or will pay prior to any drawdewn hereunder a non-refundable arrangement
fee of CAD$2,000.

ADMINISTRATION FEE

CADS$120 per month.

RENEWAL FEE

CAD$1,500 per annum.

EXCESS MONITORING FEE

The Borrower shall pay, unless waived by the Bank in the Bank’s sole discretion, an Excess Monitoring Fee of
$350.00, payable in the currency of the Facility, each time that the Credit Limit of a Facility is exceeded. Any
extension of credit above the Credit Limit will be at the Bank's sole and absolute discretion.

LATE REPORTING FEE

The Borrower shall pay, unless waived by the Bank in the Bank's sole discretion, a Late Reporting Fee of $350
per accurrence, and $500 thereafter until reporting is provided to the Bank, each time financial reporting is not
provided within the timelines established in the Positive Covenants and Reporting Covenants.

DISCHARGE FEE

The Borrower shall pay, unless waived by the Bank in the Bank’s sole discretion, a Discharge Fee of $1,000 per
collateral charge to prepare the documents needed to register the discharge of any collateral charge under the
Bank Security, in addition to the applicable government fee(s) for registering each discharge.

DRAWDOWN

Assigned
Facilities
1) BCRS: On a revolving basis

2) Single drawdéwn. Amounts repaid may not be redrawn.

Description

Notice periods, minimum amounts of draws, interest periods and contract maturity for LIBOR Loans, terms for
Banker's Acceptances and other similar details are set out in the Schedule "A" attached hereto.

BUSINESS CREDIT SERVICE

The Borrower will have access {o the Operating Loan (Facility 1) via Loan Account Number 1893-9220104-
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0184/7921048-8144 (the "Loan Account") up to the Credit Limit of the Operating Loan by withdrawing funds from
the Borrower's Current Account Number 184-5220104 (the "Current Account"). The Borrower agrees that each
advance from the Loan Account will be in an amount equal to $5,000 (the "Transfer Amount") or a multiple
thereof. If the Transfer Amount is NIL, the Borrower agrees that an advance from the Borrower's Loan Account
may be in an amount sufficient to cover the debits made te the Current Account.

The Borrower agrees that:
a) all other overdraft privileges which have governed the Borrower's Current Account are hersby cancelled.

b) all outstanding overdraft amounts under any such other agreements are now included in indebtedness
under this Agreement.

The Bank may, but is not required to, automatically advance the Transfer Amount or a multiple thereof or any
other amount from the Loan Account to the Current Account in order to cover the debits made to the Current
Account if the amount in the Current Account is insufficient to cover the debits. The Bank may, but is not required
fo, automatically and without notice apply the funds in the Current Account in amounts equal to the Transfer
Amount or any mulfiple thereof or any other amount to repay the outstanding amount in the Loan Account.

REPAYMENT AND REDUCTION OF AMOUNT OF CREDIT FACILITY

Assigned
Facilities
1) On Demand

2) Fixed rate: Equal monthly blended principal and interest payments
Floating rate: Equal monthly payments of principal plus interest.

Description

PREPAYMENT

Assigned

Facilities DeScription

Fixed Rate Term Leoan: Permitted in whole or in part at any time, provided that an Event of Default
has not occurred, subject to a payment of a prepayment penalty; 10% prepayment option included.
2)

Floating Rate Term Loan: Permitted in whaole or in part at any time without notice or bonus provided
that an Event of Default has not occurred.

SECURITY

The following security shall be provided, shall, uniess otherwise indicated, support all present and future
indebtedness and liability of the Borrower and the grantor of the security to the Bank inctuding without limitation
indebtedness and liability under guarantees, foreign exchange contracts, cash management products, and

derivative contracts, shall be registered in first position, and shall be on the Bank's standard form, supported by
resolutions and solicitor's opinion, all acceptable to the Bank.

) General Security Agreement ("GSA") executed by BALLO CARRIERS INC. representing a First charge on all
its present and after acquired personal property.

) General Security Agreement ("GSA") executed by 1000228842 ONTARIO INC. representing a First charge on
all its present and after acquired personal property

o) Unlimited Guarantee of Advances executed by BHUPINDERJOT SINGH BOPARAI {the "Guarantor") in
favour of BALLO CARRIERS INC.
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Unlimited Guarantee of Advances executed by BHUPINDERJOT SINGH BOPARAI {the "Guarantor") in
favour of 1000228842 ONTARIO INC.

e) Unlimited Corporate Guarantee of Advances executed by BALLO CARRIERS INC. (the "Guarantor") in favour
of 1000228842 ONTARIO INC.

f) Unlimited Corporate Guarantee of Advances executed by 1000228842 ONTARIO INC. (the "Guarantor") in
favour of BALLO CARRIERS INC.

Continuing Collateral Mortgage, representing a First charge, on real property located at Unit 17-2131 Williams
g) Pkwy, Brampton, Ontario in the principal amount of CAD $750,000.00, beneficially owned by and registered in
the name of 1000228842 ONTARIO INC.

h) General Assighment of Rents and Leases representing a first charge issued by 1000228842 ONTARIC INC.
for the real property located at Unit 17-2131 Williams Pkwy, Brampton, Ontario

Assignment of Fire and Business Insurance issued by BALLO CARRIERS INC. showing TD Bank as Loss
Payee in the amount acceptable to the Bank.

i Assignment of Fire Insurance issued by 1000228842 ONTARIO INC. showing TD Bank as Loss Payee in the
I amount acceptable to the Bank

K) Unlimited Guarantee of Advances executed by NAWABBIR SINGH BOPARAI (the "Guarantor") in favour of
BALLO CARRIERS INC.

i Unlimited Guarantee of Advances executed by NAWABBIR SINGH BOPARAI {the "Guarantor") in favour of
1000228842 ONTARIQ INC.

d)

)

All persons and entities required to provide a guarantee shall be referred to in this Agreement individually as a
"Surety" andfor "Guarantor" and collectively as the "Guarantors™;

All of the above security and guarantees shall be referred to collectively in this Agreement as "Bank Security".

DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdown hereunder is subject to the Standard Disbursement Conditions
contained in Schedule "A" and the following additional drawdown conditions:

Delivery to the Bank of the following, all of which must be satisfactory to the Bank:

Assigned i
Facilities Description
9) All securities to be in good order.
Confirmation of down payment. Customer cannot use operating line as a source of down payment of
9)
$260,000
9) Fire Insurance to be provided with TD as loss payee.
9) Site Visit to be completed

REPRESENTATIONS AND WARRANTIES

All representations and warranties shall be deemed to be continually repeated so long as any amounts remain
outstanding and unpaid under this Agreement or so long as any commitment under this Agreement remains in
effect. The Borrower makes the Standard Representations and Warranties set out in Schedule "A".

POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Positive Covenants set out in Schedule "A" and in addition will:
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Assigned
Facilities

All} Permit the Bank fo visit the Property as reasonably required by the Bank and at least once each year.

Description

The Borrower acknowledges that the financial reporting obligations contained herein, including the submission of
the financial statements to the Bank on a timely hasis, constitute a material condition precedent to the Bank
providing the credit facilities contemplated herein,

NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will and will ensure that its subsidiaries and each of the
Guarantors will observe the Standard Negative Covenants set out in Schedule "A", in addition the Borrower will
not and will ensure that its subsidiaries and each of the Guarantors will not:

Assigned
Facilities

Ally Will not further encumber the subject property or incur any further debt of both borrower without the
prior written consent of TD Bank.

Description

PERMITTED LIENS

Permitted Liens as referred fo in Schedule "A" are;

Assigned

Facilities Cescription

Purchase Money Security Interests in equipment which Purchase Money Security Interests exist on
the date of this Agreement ("Existing PMSIs") which are known to the Bank and all future Purchase
9) Money Security Interests on equipment acquired to replace the equipment under Existing PMSls,

provided that the cost of such replacement equipment may not exceed the cost of the equipment
subject to the Existing PMSI by more than 10%

REPORTING REQUIREMENTS

The Borrower will provide:

a) Annual Compilation Engagement financial statements for Ballo Carriers Inc. within 120 days of fiscal
year end.

b) Annual Compilation Engagement financial statements for 1000228842 Ontario Inc within 120 days of
fiscal year end.

¢) Confirmation that Property Taxes are up to date on unit 17-2131 Williams Parkway Brampton within 120
days of fiscal year end.

d) Delivery of aged listing of Accounts Receivables and Accounts Payables as of the end of fiscal year for
Ballo Carriers Inc. to be provided within 120 days of fiscal year end.
e) Personal Net Worth statement for all awners every three years or as requested by the bank.
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EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility hereunder and
cancel any undrawn portion of any committed credit facility hereunder, at any time after the occurrence of any one
of the Standard Events of Default contained in Schedule "A" attached hereto.

ANCILLARY FACILITIES

As at the date of this Agreement, the following uhcommitted ancillary products are made available. These
products may be subject to other agreements.

1) TD Visa Business card (or cards) for an aggregate amount of $55,000.

AVAILABILITY OF OPERATING LOAN

The Operating Loan is uncommitted, made available at the Bank's discretion, and is not automatically available
upon satisfaction of the terms and conditions, conditions precedent, or financial tests set out herein,

The occurrence of an Event of Default is not a precondition to the Bank's right to accelerate repayment and
cancel the availability of the Operating Loan.

LANGUAGE PREFERENCE

It is the express wish of the parties that this Agreement and any directly or indirectly related documents be drawn
up in English. .Les parties ont exprimé la volonté expresse que cette convention et tous les documents s'y
rattachant directement ou indirectement scient redigés en anglais.

SCHEDULE "A" - STANDARD TERMS AND CONDITIONS

Schedule "A" sets out the Standard Terms and Conditions ("Standard Terms and Conditions") which apply to
these credit facilities. The Standard Terms and Conditions, including the defined terms set out therein, form
part of this Agreement, unless this letter states specifically that one or more of the Standard Terms and
Conditions do not apply or are modified.

We trust you will find these fagilities helpful in meeting your ongoing financing requirements. We ask that if you
wish to accept this offer of financing (which includes the Standard Terms and Conditions), please do so by
signing and returning the attached duplicate copy of this letter to the undersigned. This offer will expire if not
accepted in writing and received by the Bank on or before February 17, 2023.

Yours truly,

THE TORONTO-DOMINION BANK

Adenike Omotayo Samee Khan
Credit Writer Senior Manager, Commercial
Services
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TO THE TORONTO-DOMINION BANK:

BALLO CARRIERS INC., and 1000228842 ONTARIO INC. hereby accepts the foregoing offer this lﬁm _ " day
of , 2083 . The Borrower confirms that, except as may be set out above, the credit facility(ies)
detailed heréin shall not be used by or on behalf of any third party.

Signature Signature

Numabbna Smﬁf}\ Bq)mm l Divecfos

Print Name & Position Print Name & Position

Internal
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cc. Guarantor(s)

The Bank is providing the guarantor(s) with a copy of this letter as a courtesy only. The delivery of a copy of
this letter does not create any obligation of the Bank to provide the guarantor(s) with notice of any changes to
the credit facilities, including without limitation, changes to the terms and conditions, increases or decreases in
the amount of the credit facilities, the establishment of new credit facilities or otherwise. The Bank may, or may
not, at its option, provide the guarantor(s) with such information, provided that the Bank will provide such

infermation upon the written request of the guarantor,
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SCHEDULE "A" - STANDARD TERMS AND CONDITIONS

1. INTEREST RATE DEFINITIONS

Prime Rate means the rate of interest per annum (based on a 365 day year) established and reported by the
Bank to the Bank of Canada from time to time as the reference rate of interest for determination of interest rates
that the Bank charges to customers of varying degrees of creditworthiness in Canada for Canadian dollar loans
made by it in Canada.

The Stamping Fee rate per annum for CAD B/As is based on a 365 day year and the Stamping Fee is calculated
on the Face Amount of each B/A presented to the Bank for acceptance. The Stamping Fee rate per annum for
USD B/As is based on a 360 day year and the Stamping Fee is calculated on the Face Amount of each BfA
presented to the Bank for acceptance.

CDOR means, for any day, the annual rate for B/As denominated in Canadian Dollars for a specified term that
appears on the Reuters Screen CDOR Page as of 10:00 a.m. (Toronto time) on such day (or, if such day is not a
Business Day, then on the immediately preceding Business Day).

LIBOR means the rate of interest per annum (based on a 360 day year) as determined by the Bank (rounded
upwards, if necessary to the nearest whole multiple of 1/16th of 1%} at which the Bank may make available
United States dollars which are obtained by the Bank in the Interbank Euro Currency Market, London, England at
approximately 11:00 a.m. (Toronto time) on the second Business Day before the first day of, and in an amount
similar to, and for the period similar to the interest period of, such advance.

USBR means the rate of interest per annum {based on a 365 day year) established by the Bank from time to time
as the reference rate of interest for the determination of interest rates that the Bank charges to customers of
varying degrees of creditworthiness for US dollar loans made by it in Canada.

Interest rates will never be less than zero. If Prime Rate, CDOR, LIBOR, USBR or any other applicable base rate
changes, resulting in a variable or floating annual interest rate that is a negative number, the interest rate will be
0.00%. Notwithstanding the foregoing, if a Floating Rate Loan with an interest rate based on CDOR or LIBOR has
been hedged in its entirety with an interest rate swap with the Bank (the "Swap") and the Swap does not include a
negative interest rate floor, the foregeing restriction on CDOR or LIBOR never being less than 0.00% shall not
apply. However, for purposes of certainty, if the Swap is subsequently terminated or novated the restriction on
CDOR or LIBOR never being less than 0.00% shall apply.

Any interest rate based on a period less than a year expressed as an annuai rate for the purposes of the Interest
Act (Canada) is equivalent to such determined rate multiplied by the actual number of days in the calendar year in
which the same is to be ascertained and divided by the number of days in the period upon which it was based.

2. INTEREST CALCULATION AND PAYMENT

Interest on Prime Based Loans and USBR Loans is calculated daily (including February 29 in a leap year) and
payable monthly in arrears based on the number of days the subject loan is outstanding unless otherwise
provided in the Rate and Payment Terms Notice. Interest is charged on February 29 in a leap year.

The Stamping Fee is calculated based on the amount and the term of the B/A and is payable upon acceptance by
the Bank of the B/A. The net proceeds received by the Borrower on a B/A advance will be equal to the Face
Amount of the B/A discounted at the Bank's then prevailing B/A discount rate for CAD B/As or USD B/As as the
case may be, for the specified term of the B/A less the B/A Stamping Fee. If the B/A discount rate (or the rate
used to determine the B/A discount rate) is less than zero, it shall instead be deemed to be zero for purposes of
this Agreement.

Interest on LIBOR lLoans and CDOR Loans is calculated and payable on the earlier of contract maturity or
quarterly in arrears, for the number of days in the LIBOR or CDOR interest period, as applicable.

L/C and L/G fees are payable at the time set out in the Letter of Credit Indemnity Agreement applicable to the
issued L/C or L/G.
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Interest on Fixed Rate Term Loans is compounded monthly and payable monthly in arrears unless otherwise
provided in the Rate and Payment Terms Notice.

Interest is payable both before and after maturity or demand, default and judgment.

Each payment under this Agreement shail be applied first in payment of costs and expenses, then interest and
fees and the balance, if any, shall be applied in reduction of principal.

For loans not secured by real property, all overdue amounts of principal and interest and all amounts outstanding
in excess of the Credit Limit shall bear interest from the date on which the same became due or from when the
excess was incurred, as the case may be, until the date of payment or until the date the excess is repaid at the
Bank's standard rate charged from time to time for overdrafts, or such lower interest rate if the Bank agrees to a
lower interest rate in writing. Nothing in this clause shall be deemed to authorize the Borrower to incur loans in
excess of the Credit Limit.

If any provision of this Agreement would oblige the Borrower to make any payment of interest or other amount
payable to the Bank in an amount or calculated at a rate which would be prohibited by law or would result in a
receipt by the Bank of “interest” at a “criminal rate” (as such terms are construed under the Criminal Code
{Canada)), then, notwithstanding such provision, such amount or rate shall be deemed to have been adjusted
with refroactive effect to the maximum amount or rate of interest, as the case may be, as would not be so
prohibited by applicable law or so resulf in a receipt by the Bank of “interest” at a “criminal rate”, such adjustment
to be effected, fo the extent necessary (but only to the extent necessary), as follows: first, by reducing the amount
or rate of interest, and, thereafter, by reducing any fees, commissions, costs, expenses, premiums and other
amounts required to be paid to the Bank which would constitute interest for purposes of section 347 of the
Criminal Code {Canada).

3. DRAWDOWN PROVISIONS
Prime Based and USBR Loans

There is no minimum amount of drawdown by way of Prime Based Loans and USBR Loans, except as stated in
this Agreement. The Borrower shall provide the Bank with 3 Business Days' notice of a requested Prime Based
Loan or USBR Loan over $1,000,000.

Bl/As

The Borrower shall advise the Bank of the requested term or maturity date for B/As issued hereunder. The Bank
shall have the discretion to restrict the term or maturity dates of B/As. In no event shall the term of the B/A exceed
the Contractual Term Maturity Date or Maturity Date, as applicable. Except as otherwise stated in this Agreement,
the minimum amount of a drawdown by way of B/As is $1,000,000 and in multiples of $100,000 thereafter. The
Borrower shali provide the Bank with 3 Business Days' notice of a requested B/A drawdown.

The Borrower shall pay to the Bank the full amount of the B/A at the maturity date of the B/A.

The Borrower appoints the Bank as its attorney to and authorizes the Bank to (i) complete, sign, endorse,
negotiate and deliver B/As on behalf of the Borrower in handwritten form, or by facsimile or mechanical signature
or otherwise, (ii} accept such B/As, and (iii) purchase, discount, and/or negotiate B/As.

LIBOR and CDOR

The Borrower shall advise the Bank of the requasted LIBOR or CDOR contract maturity or interest period. The
Bank shall have the discretion to restrict the LIBOR or CDOR contract maturity. In no event shall the term of the
LIBOR or CDOR contract exceed the Contractual Term Maturity Date or Maturity Date, as applicable. Except as
otherwise stated in this Agreement, the minimum amount of a drawdown by way of a LIBOR Loan or a CDOR
Loan is $1,000,000, and shall be in multiples of $100,000 thereafter. The Borrower will provide the Bank with 3
Business Days' notice of a requested LIBOR Loan or CDOR Loan.

L/C andlor LIG

The Bank shall have the discretion to restrict the maturity date of L/Gs or L/Cs.
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B/A, LIBCR and CDOR - Conversion

Any portion of any B/A, LIBOR or CDOR Loan that is not repaid, rolled over or converted in accordance with the
applicabie notice requirements hereunder shall be converted by the Bank to a Prime Based Loan effective as of
the maturity date of the B/A or the last day in the interest period of the LIBOR or CDOR contract, as applicable.
The Bank may charge interest on the amount of the Prime Based Loan at the rate of 115% of the rate applicable
to Prime Based Loans for the 3 Business Day period immediately following such maturity. Thereafter, the rate
shall revert to the rate applicable to Prime Based Loans.

B/A, LIBOR and CDOR —~ Market Disruption

If the Bank determines, in its sole discretion, that a normal market in Canada for the purchase and sale of B/As or
the making of CDOR or LIBOR Loans dees not exist, any right of the Borrower to request a drawdown under the
applicable borrowing option shall be suspended until the Bank advises otherwise: Any drawdown request for
B/As, LIBOR or CDOR Loans, as applicable, during the suspension period shall be deemed to be a drawdown
nofice requesting a Prime Based Loan in an equivalent amount.

LIBOR Discontinuation

On the earliest of:
fa) the date that the administrator of LIBOR has permanently or indefinitely ceased to make LIBOR available:

{b) the governmental authority having jurisdiction over the administrator of LIBOR has made a public statement
or publication of information announcing LIBOR is no longer representative; and

{c} the Early Opt-in Effective Date,

the LIBOR Successor Rate will replace LIBOR for all purposes hereunder and under any other documents (other
than any swap agreement, but including any other Bank Security) required in connection herewith, in respect of
any interest period and contract maturity of such benchmark on such day and all subsequent interest periods and

confract maturities without any amendment to, or further action or consent of any party to this Agreement. If the
LIBOR Successor Rate is Daily Simple SOFR, all interest payments will be payable on a monthly basis unless
otherwise agreed by the Bank. Notwithstanding anything else herein, any definition of the LIBOR Successor Rate
(exclusive of any margin) shall provide that in no event shall such LIBOR Successor Rate be less than zero for
the purposes of this Agreement.

The Bank does not warrant or accept any responsibility for, and shall not have any liability with respect to, the
administration, submission or any other matter related to LIBOR or the LIBOR Successor Rate including without
limitation, whether the composition or characteristics of the LIBOR Successor Rate, will be similar to, or produce
the same value or economic equivalence of, LIBOR or have the same volume or liquidity as did LIBOR prior to its
discontinuance or unavailability.

In connection with the implementation and administration of the LIBOR Successor Rate, the Bank will have the
right to make LIBOR Replacement Conforming Changes from time to time and, notwithstanding anything to the
contrary in this Agreement or in any Bank Security or other document provided in connection herewith, any
amendments implementing such LIBOR Replacement Conforming Changes will become effective without any
further action or consent of any other party to this Agreement.

The Bank will promptly notify the Borrower of (i) the cccurrence of an Early Opt-in Election, (i} the implementation
of the LIBOR Successor Rate and (jii) the effectiveness of any LIBOR Replacement Conforming Changes. Any
determination, decision or election that may be made by the Bank pursuant to this Section, including any
determination with respect to a interest period, rate or adjustment or of the occurrence or non-occurrence of an
event, circumstance or date and any decision to take or refrain from taking any action, will be conclusive and
binding absent manifest error and may be made in its sole discretion and without consent from any other party
hereto, except, in each case, as expressly required pursuant to this Section,

Cash Management

The Bank may, and the Borrower hereby authorizes the Bank to, drawdown under the Operating Loan or Farm
Property Line of Credit to satisfy any obligations of the Borrower to the Bank in connection with any cash
management service provided by the Bank to the Borrower. The Bank may drawdown under the Operating Loan
or Farm Property Line of Credit even if the drawdown resuits in amounts outstanding in excess of the Credit Limit.
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Nofice

Prior to each drawdown under a Fixed Rate Term Loan, other than a Long Term Farm Loan, an Agriculture Term
Loan, a Canadian Agriculiural Loans Act Loan, a Dairy Term Loan or a Poultry Term Loan and at least 10 days
prior to the maturity of each Rate Term, the Borrower will advise the Bank of its selection of drawdown options
from those made available by the Bank. The Bank will, after each drawdown, other than drawdowns by way of
BA, CDOR, or LIBOR Loan or under the operating loan, send a Rate and Payment Terms Notice to the Borrower.

4. PREPAYMENT

Fixed Rate Term Loans

10% Prepayment Option Chosen.

(@) Once, each calendar year, ("Year"), the Borrower may, provided that an Event of Default has not occurred,
prepay in one lump sum, an amount of principal outstanding under a Fixed Rate Term Loan not exceeding
10% of the original amount of the Fixed Rate Term Loan, upon payment of all interest accrued to the date of

prepayment without paying any prepayment charge. If the prepayment privilege is not used in one Year, it
cannot be carried forward and used in a later Year.

(b) Provided that an Event of Default has not occurred, the Borrower may prepay more than 10% of the original

amount of a Fixed Rate Term Loan in any Year, upon payment of all interest accrued to the date of
prepayment and an amount equal to the greater of:

i)  three months' interest on the amount of the prepayment (the amount of prepayment is the amount of
prepayment exceeding the 10% limit described in Section 4(a}) using the interest rate applicable to
the Fixed Rate Term Loan being prepaid; and

iy the Yield Maintenance, being the difference befween:

a. the current outstanding principal balance of the Fixed Rate Term Loan; and

b. the sum of the present vaiues as of the date of the prepayment of the future payments to he

- made on the Fixed Rate Term Loan until the last day of a Rate Term, plus the present value of
the principal amount of the Fixed Rate Term Loan that would have been due on the maturity of
the Rate Term, when discounted at the Government of Canada bond yield rate with a term which
has the closest maturity to the unexpired term of the Fixed Rate Term Loan.

10% Prepayment Option Not Chosen.

(c) The Borrower may, provided that an Event of Default has not occurred, prepay all or any part of the
principal then outstanding under a Fixed Rate Term Loan upon payment of all interest accrued to the
date of prepayment and an amount equal to the greater of;

i) three months’ interest on the amount of the prepayment using the interest rate applicable to the
Fixed Rate Term Loan being prepaid; and

i)  the Yield Maintenance, being the difference between:
a. the current outstanding principal balance of the Fixed Rate Term Loan; and

b. the sum of the present values as of the date of the prepayment of the future payments to be
made on the Fixed Rate Term Loan until the last day of the Rate Term, plus the present
value of the principal amount of the Fixed Rate Term Loan that would have been due on the
maturity of the Rate Term when discounted at the Government of Canada bond yield rate

with a term which has the closest maturity to the unexpired term of the Fixed Rate Term
Loan.

Floating Rate Term Loans

The Borrower may prepay the whole or any part of the principal outstanding under a Floating Rate Term Loan, at
any time without the payment of prepayment charges.

13

Internal




Internal

84

5. STANDARD DISBURSEMENT CONDITIONS

The obligation of the Bank to permit any drawdowns hereunder at any time is subject to the following conditions
precedent;

a)  The Bank shall have received the following documents which shall be in form and substance satisfactory to
the Bank:

{) A copy of a duly executed resolution of the Board of Directors of the Borrower empowering the
Borrower to enter into this Agreement;

i} A copy of any necessary government approvals authorizing the Borrower to enter into this
Agreement;

iy All of the Bank Security and supporting resolutions and solicitors’ letter of opinion required hereunder;
iv) The Borrower's compliance cerfificate certifying compliance with all terms and conditions hereunder:
v) All operation of account documentation; and

vi) For drawdowns under the Fadility by way of L/C or L/G, the Bank’s standard form Letter of Credit
Indemnity Agreement

b}  The representations and warranties contained in this Agreement are correct,

c)  Noevent has occurred and is continuing which constitutes an Event of Default or would constitute an Event
of Default, but for the requirement that notice be given or time elapse or both.

d)  The Bank has received the arrangement fee payable hereunder (if any) and the Borrower has paid all legal
and other expenses incurred by the Bank in connection with the Agreement or the Bank Security.
6. STANDARD REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants, which representations and warranties shall be deemed to be
continually repeated so long as any amounts remain outstanding and unpaid under this Agreement or so long as
any commitment under this Agreement remains in effect, that;

a)  The Borrower is a duly incorporated corporation, a limited partnership, partnership, or scle proprietorship,
duly organized, validly existing and in good standing under the laws of the jurisdiction where the
Branch/Centre is located and each other jurisdiction where the Borrower has property or assets or carries
on business and the Borrower has adequate corporate power and authority to carry on its business, own
property, borrow monies and enter into agreements therefore, execute and deliver the Agreement, the Bank
Security, and documents required hereunder, and observe and perform the terms and provisions of this
Agreement.

b}  There are no laws, statutes or regulations applicable to or binding upon the Borrower and no provisions in
its charter documents or in any by-laws, resolutions, contracts, agreements, or arrangements which would
be contravened, breached, violated as a result of the execution, delivery, performance, observance, of any
terms of this Agreement.

¢)  No Event of Default has occurred nor has any event occurred which, with the passage of time or the giving
of notice, would constitute an Event of Default under this Agreement or which would constitute a default
under any other agreement.

d)  There are no actions, suits or proceedings, including appeals or applications for review, or any knowledge
of pending actions, suits, or proceedings against the Borrower and its subsidiaries, before any court or
administrative agency which would result in any material adverse change in the property, assets, financial
condition, business or operations of the Borrower. '

e)  All material authorizations, approvals, consents, licenses, exemptions, filings, registrations and other
requirements of governmental, judicial and public bodies and authorities required to carry on its business
have been or will be obtained or effected and are or will be in full force and effect.
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The financial statements and forecasts delivered to the Bank fairly present the present financial position of
the Borrower, and have been prepared by the Borrower and its auditors in accordance with the International
Financial Reporting Standards or GAAP for Private Enterprises.

All of the remittances required to be made by the Borrower to the federal government and ali provincial and
municipal governments have been made, are currenily up to date and there are no outstanding arrears.
Without limiting the foregoing, all employee source deductions (including income taxes, Employment
Insurance and Canada Pension Plan}, sales taxes (both provincial and federal}, corporate income taxes,
corporate capital taxes, payroll taxes and workers' compensation dues are currently paid and up to date.

If the Bank Security includes a charge on real property, the Borrower or Guarantor, as applicabie, is the
legal and beneficial owner of the real property with good and marketable titie in fee simple thereto, free from
all easements, rights-of-way, agreements, restrictions, mortgages, liens, executions and other
encumbrances, save and except for those approved by the Bank in writing.

All information that the Borrower has provided to the Bank is accurate and complete respecting, where
applicable:

)  the names of the Borrower’s directors and the names and addresses of the Borrower’'s beneficial
owners;

it) the names and addresses of the Borrower’s frustees, known heneficiaries and/or settlors; and
iy the Borrower’s ownership, control and structure.

7. STANDARD POSITIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will, and will ensure that its subsidiaries and each of the

Guarantors will;

a) Pay all amounts of principal, interest and fees on the dates, times and place specified herein, under the
Rate and Payment Terms Notice, and under any other agreement between the Bank and the Borrower.

b)  Advise the Bank of any change in the amount and the terms of any credit arrangement made with other
lenders or any action taken by another lender to recover amounts outstanding with such other lender.

c)  Advise promptly after the happening of any event which will result in a material adverse change in the
financial condition, business, operations, or prospects of the Borrower or the occurrence of any Event of
Default or default under this Agreement or under any other agreement for borrowed money.

d) Do all things necessary to maintain in good standing its corporate existence and preserve and keep all
material agreements, rights, franchises, licenses, operations, contracts or other arrangements in fuil force
and effect.

e}  Take all necessary actions to ensure that the Bank Security and its obligations hereunder will rank ahead of
all other indebtedness of and all other security granted by the Borrower.

f) Pay all taxes, assessments and government charges unless such taxes, assessments, or charges are
being contested in good faith and appropriate reserves shall be made with funds set aside in a separate
trust fund.

g)  Provide the Bank with information and financial data as it may request from time to time, including, without
limitation, such updated information and/or additional supporting information as the Bank may require with
respect to any or all the matters in the Borrowset’s representation and warranty in Section 6(i). -

h}  Maintain property, plant and equipment in good repair and working condition.

)

Inform the Bank of any actual or probable litigation and furnish the Bank with copies of details of any
fitigation or other proceedings, which might affect the financial condition, business, operations, or prospects
of the Borrower.

Provide such additional security and documentation as may be required from time to time by the Bank or its
solicitors.
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ky  Continue to carry on the business currently being carried on by the Borrower its subsidiaries and each of
the Guarantors at the date hereof.

)] Maintain adequate insurance on all of its assets, undertakings, and business risks.

m)  Permit the Bank or its authorized representatives full and reasonable access to its premises, business,
financial and computer records and allow the duplication or exiraction of pertinent information therefrom.

ny  Comply with all applicable laws.

8. STANDARD NEGATIVE COVENANTS

So long as any amounts remain outstanding and unpaid under this Agreement or so long as any commitment
under this Agreement remains in effect, the Borrower will not and will ensure that its subsidiaries and each of the
Guarantors will not:

a) Create, incur, assume, or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, or encumbrance (including without limitation, any conditional sale, or other title
retention agreement, or finance lease) of any nature, upon or with respect to any of its assets or
undertakings, now owned or hereafter acquired, except for those Permitted Liens, if any, set out in the
Letter.

b}  Create, incur, assume or suffer to exist any other indebtedness for borrowed money (except for
indebtedness resulting from Permitted Liens, if any) or guarantee or act as surety or agree to indemnify the
debts of any other Person.

c) Merge or consolidate with any other Person, or acquire all or substantially all of the shares, assets or
business of any other Person.

d)  Sell, lease, assign, transfer, convey or otherwise dispose of any of its now owned or hereafter acquired
assets (including, without limitation, shares of stock and indebtedness of subsidiaries, receivables and
leasehold interests), except for inventory disposed of in the ordinary course of business.

e)  Terminate or enter into a surrender of any lease of any property mortgaged under the Bank Security.

f) Cease fo carty on the business currently being carried on by each of the Borrower, its subsidiaries, and the
Guarantors at the date hereof,

g) Permit any change of ownership or change in the capital structure of the Borrower.

9. ENVIRONMENTAL

The Borrower represents and warrants (which representation and warranty shall continue throughout the term of
this Agreement) that the business of the Borrower, its subsidiaries and each of the Guarantors is being operated
in compliance with applicable laws and regulations respecting the discharge, omission, spill or disposal of any
hazardous materials and that any and all enforcement actions in respect thereto have been clearly conveyed to
the Bank.

The Borrower shall, at the request of the Bank from time to time, and at the Borrower's expense, obtain and
provide to the Bank an environmental audit or inspection report of the property from auditors or inspectors
acceptable to the Bank.

The Borrower hereby indemnifies the Bank, its officers, directors, employees, agents and shareholders, and
agrees to hold each of them harmless from all loss, claims, damages and expenses {inciuding legal and audit
expenses) which may be suffered or incurred in connection with the indebtedness under this Agreement or in
connection with the Bank Security.

10. STANDARD EVENTS OF DEFAULT

The Bank may accelerate the payment of principal and interest under any committed credit facility hereunder and
cancel any undrawn portion of any committed credit facility hereunder, at any time after the occurrence of any one
of the following Events of Defaulf:
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Non-payment of principal outstanding under this Agreement when due or non-payment of interest or fees
outstanding under this Agreement within 3 Business Days of when due.

If any representation, warranty or statement made hereunder or made in connection with the executicn and
delivery of this Agreement or the Bank Security is false or misleading at any time.

If any representation or warranty made or information provided by the Guarantor to the Bank from time to
time, including without limitation, under or in connection with the Personal Financial Statement and Privacy
Agreement provided by the Guarantor, is false or misleading at any time.

If there is a breach or non-performance or non-observance of any term or condition of this Agreement or the
Bank Security and, if such default is capable to being remedied, the default continues unremedied for 5
Business Days after the occurrence.

If the Borrower, any one of its subsidiaries, or, if any of the Guarantors makes a general assignment for the
benefit of creditors, files or presents a petition, makes a proposal or commits any act of bankruptey, or if
any action is taken for the winding up, liquidation or the appointment of a liguidator, trustee in bankruptcy,
custodian, curator, sequestrator, receiver or any other officer with similar powers or if a judgment or order
shall be entered by any court approving a petition for recrganization, arrangement or composition of or in
respect of the Borrower, any of its subsidiaries, or any of the Guarantors or if the Borrower, any of its
subsidiaries, or any of the Guarantors is insolvent or declared bankrupt.

If there exists a voluntary or involuntary suspension of business of the Borrower, any of its subsidiaries, or
any of the Guarantors.

If action is taken by an encumbrancer against the Borrower, any of its subsidiaries, or any of the Guarantors
to take possession of property or enforce proceedings against any assets.

If any final judgment for the payment of monies is made against the Borrower, any of its subsidiaries, or any
of the Guarantors and it is not discharged within 30 days from the imposition of such judgment.

If there exists an event, the effect of which with lapse of time ar the giving of notice, will constitute an event
of default or a default under any other agreement for borrowed money in excess of the Cross Default
Threshold entered into by the Borrower, any of its subsidiaries, or any of the Guarantors.

If the Borrower, any one of its subsidiaries, or any of the Guarantors default under any other present or
future agreement with the Banlk or any of the Bank’s subsidiaries, including without limitation, any other loan
agreement, forward foreign exchange transactions, interest rate and currency and/or commadity swaps.

If the Bank Security is not enforceable ot if any party to the Bank Security shall dispute or deny any liability
or any of its obligations under the Bank Security, or if any Guarantor terminates a guarantee in respect of
future advances.

If, in the Bank's determinaticn, a material adverse change occurs in the financial condition, business
operations or prospects of the Borrower, any of the Borrower's subsidiaries, or any of the Guarantors.

If the Borrower or a Guarantor is an individual, the Borrower or such Guarantor dies or is found by a court to
be incapable of managing his or her affairs.

11. ACCELERATION

If the Bank accelerates the payment of principal and interest hereunder, the Borrower shall immediately pay to the
Bank all amounts outstanding hereunder, including without limitation, the amount of unmatured B/As, CDOR and
LIBOR Loans and the amount of all drawn and undrawn L/Gs and L/Cs. All cost to the Bank of unwinding CDOR
and LIBOR Loans and all loss suffered by the Bank in re-employing amounts repaid will be paid by the Borrower.

The Bank may demand the payment of principal and interest under the Operating Loan or Farm Property Line of
Credit (and any other uncommitted facility) hereunder and cancel any undrawn portion of the Cperating L.oan or
Farm Property Line of Credit (and any other uncommitted facility) heretinder, at any time whether or not an Event
of Default has occurred.
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12. INDEMNITY

The Borrower agrees fo indemnify the Bank from and against any and all claims, losses and liabilities arising or
resulting from this Agreement. USD loans must be repaid with USD and CAD loans must be repaid with CAD and
the Borrower shall indemnify the Bank for any loss suffered by the Bank if USD loans are repaid with CAD or vice
versa, whether such payment is made pursuant to an order of a court or otherwise. In no event will the Bank be
liable to the Borrower for any direct, indirect or consequential damages arising in connection with this Agreement.

13. TAXATION ON PAYMENTS

All payments made by the Borrower to the Bank will be made free and clear of all present and future taxes
(excluding the Bank's income taxes), withholdings or deductions of whatever nature. If these taxes, withholdings
or deductions are required by applicable law and are made, the Borrower, shall, as a separate and independent
obligation, pay to the Bank all additional amounts as shall fully indemnify the Bank from any such taxes,
withholdings or deducticns.

14. REPRESENTATION

No representation or warranty or other statement made by the Bank concerning any of the Facilities shall be
binding on the Bank unless made by it in writing as a specific amendment to this Agreement.

15. CHANGING THE AGREEMENT

a)  The Bank may, from time to time, unilaterally change the provisions of this Agreement where (i) the
provisions of the Agreement relate to the Operating Loan or Farm Property Line of Credit (and any other
uncommitted facility), including changing or adding fees that may be charged in connection therewith, or (ii)
such change is for the benefit of the Borrower, or made at the Borrower's request, including without
flimitation, decreases to fees or interest payable hereunder or (jii) where such change makes compliance
with this Agreement less onerous to the Borrower, including without limitation, release of security, These
changes can be made by the Bank providing written notice to the Borrower of such changes in the form of a
specific waiver or a document constituting an amending agreement. The Borrower is not required to
execute such waiver or amending agreement, unless the Bank requests the Borrower to sign such waiver
or amending agreement. A change in the Prime Rate and USER is not an amendment to the terms of this
Agreement that requires notification to be provided to the Borrower.

b)  Changes to the Agreement, other than as described in a) above, including changes to covenants and fees

payable by the Borrower, are required to be agreed to by the Bank and the Borrower in writing, by the Bank
and the Borrower each signing an amending agreement.

c)  The Bank is not required to notify a Guarantor of any change in the Agreement, including any increase in
the Credit Limit.

16. ADDED COST

If the introduction of or any change in any present or future law, regulation, treaty, official or unofficial directive, or
regulatory requirement, (whether or not having the force of law) or in the interpretation or application thereof,
relates to:

i) the imposition or exemption of taxation of payments due tc the Bank or on reserves or deemed reserves in
respect of the undrawn portion of any Facility or loan made available hereunder, or,

ii) any reserve, special deposit, regulatory or similar requirement against assets, depaosits, or loans or other
acquisition of funds for loans by the Bank; or,

iy the amount of capital required or expected to be maintained by the Bank as a result of the existence of the
advances or the commitment made hereunder;

and the result of such occurrence is, in the sole determination of the Bank, to increase the cost of the Bank or to
reduce the income received or receivable by the Bank hereunder, the Borrower shall, on demand by the Bank,
pay to the Bank that amount which the Bank estimates will compensate it for such additional cost or reduction in
income and the Bank's estimate shall be conclusive, absent manifest error.
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17, EXPENSES

The Borrower shall pay, within 5 Business Days following notification, any fees and expenses (including but not
limited to all legal fees) incurred by the Bank in connection with the preparation, registration, ongoing
administration, and discharge of this Agreement and the Bank Security and with the enforcement of the Bank's
rights and remedies under this Agreement and the Bank Security whether or not any amounts are advanced
under the Agreement. These fees and expenses shall include, but not be limited to, any outside counse! fees and
expenses, and any in-house legal fees and expenses (if in-house counsel are used), and any outside professional
advisory fees and expenses, and any registration, renewal and discharge fees in connection with the Bank
Security, including but not limited to, as applicable, land registry, intellectual property registry, Personal Property
Security Act, and Le Registre des droits personnels et réels mobiliers fees as established by the applicable
federal, provincial and/or territorial government(s) from time to time. The Borrower shall pay interest on unpaid
amounts due pursuant to this paragraph at the All-In Rate plus 2% per annum.

Without limiting the generality of Section 25, the Bank or the Bank’s agent, is authorized to debit any of the
Borrower’s accounts with the amount of the fees and expenses owed by the Borrower hereunder, including any
registration, renewal and discharge fee as described in this section ih connection with the Bank Security, even if
that debiting creates an overdraft in any such account. If there are Insufficient funds in the Borrower’s accounts to
reimburse the Bank or it's agent for payment of the fees and expenses owed by the Borrower hereunder, the
amount debited to the Borrower’s accounts shall be deemed to be a Prime Based Loan under the Operating Loan
or Farm Property Line of Credit.

The Borrower will, if requested by the Bank, sign a Pre-Authorized Payment Authorization in a format acceptable
to the Bank to permit the Bank's agent to debii the Borrower's accounts as contemplated in this Section.

18. NON WAIVER

Any failure by the Bank to object to or take action with respect to a breach of this Agreement or any Bank Security

-or upon the occurrence of an Event of Default shall not constitute a waiver of the Bank's right to take action at a

Internal

later date on that breach. No course of conduct by the Bank will give rise to any reasonable expectation which is
in any way inconsistent with the terms and conditions of this Agreement and the Bank Security or the Bank's
rights thereunder.

19. EVIDENCE OF INDEBTEDNESS

The Bank shall record on its records the amount of all loans made hereunder, payments made in respect thereto,
and all other amounts becoming due to the Bank under this Agreement. The Bank's records constitute, in the
absence of manifest error, conclusive evidence of the indebtedness of the Borrower to the Bank pursuant to this
Agreement.

The Borrower will sign the Bank's standard form Letter of Credit Indemnity Agreement for all L/Cs and L/Gs
issued by the Bank.

With respect to chattel mortgages taken as Bank Security, this Agreement is the Promissory Note referred to in
same chattel mortgage, and the indebtedness incurred hereunder is the true indebtedness secured by the chattel
mortgage.

20. ENTIRE AGREEMENTS

This Agreement replaces any previous letter agreements dealing specifically with terms and conditions of the
credit facilities described in the Letter. Agreements relating to other credit facilities made available by the Bank
continue to apply for those other credit facilities. This Agreement, and if applicable, the Letter of Credit Indemnity
Agreement, are the entire agreements relating to the Facilities described in this Agreement.

21. NON-MERGER

Notwithstanding the execution, delivery or registration of the Bank Security and notwithstanding any advances
made pursuant thereto, this Agreement shall continue to be valid, binding and enforceable and shall not merge as
a resuit thereof. Any default under this Agreement shall constitute concurrent default under the Bank Security.
Any default under the Bank Security shall constitute concurrent defaulf under this Agreement. In the event of an
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inconsistency between the terms of this Agreement and the terms of the Bank Security, the terms of this
Agreement shall prevail and the inclusion of any term in the Bank Security thaf is not dealt with in this Agreement
shall not be an inconsistency.

22. ASSIGNMENT

The Bank may assign or grant participation in all or part of this Agreement or in any loan made hereunder without
notice to and without the Borrower's consent.

The Borrower may not assign or transfer all or any part of its rights or obligations under this Agreement.

23. RELEASE OF INFORMATION

The Borrower hereby irrevocably authorizes and directs the Borrower's accountant, (the "Accountant”) to deliver
all financial statements and other financial information concerning the Borrower to the Bank and agrees that the
Bank and the Accountant may communicate directly with each other.

24. FEX CLOSE OUT

The Borrower hereby acknowledges and agrees that in the event any of the following occur: (i) Default by the
Borrower under any forward foreign exchange contract ("FX Contract”); (i) Default by the Borrower in payment of
monies owing by it to anyone, including the Bank; (iii} Default in the performance of any other obligation of the
Borrower under any agreement to which it is subject; or (iv) the Borrower is adjudged to be or voluntarily becomes
bankrupt or insolvent or admits in writing to its inability to pay its debts as they come due or has a receiver
appointed over its assets, the Bank shall be entitled without advance notice to the Borrower to close out and
terminate all of the outstanding FX Contracts entered into hereunder, using normal commercial practices
employed by the Bank, to determine the gain or loss for each terminated FX coniract. The Bank shall then be
entitled to calculate a net termination value for all of the terminated FX Contracts which shall be the net sum of all
the losses and gains arising from tha termination of the FX Contracts which net sum shall be the "Close Qut
Value" of the terminated FX Contracts. The Borrower acknowledges that it shall be required to forthwith pay any
positive Close Out Value owing to the Bank and the Bank shall be required to pay any negative Close Out Value
owing to the Borrower, subject to any rights of set-off to which the Bank is entitled or subject.

25. SET-CFF

In addition to and not in limitation of any rights now or hereafter granted under applicable law, the Bank may at
any time and from time to time without notice to the Borrower or any other Person, any notice being expressly
waived by the Borrower, set-off and compensate and apply any and all deposits, general or special, time or
demand, provisional or final, matured or unmatured, in any currency, and any other indebtedness or amount
payable by the Bank (irrespective of the place of payment or booking office of the obligation), to or for the credit of
or for the Borrower's account, including without limitation, any amount owed by the Bank to the Borrower under
any FX Contract or other treasury or derivative product, against and on account of the indebtedness and liability
under this Agreement notwithstanding that any of them are contingent or unmatured or in a different currency than
the indebtedness and liability under this Agreement.

When applying a deposit or other obligation in a different currency than the indebtedness and liability under this
Agreement to the indebtedness and liability under this Agreement, the Bank will convert the deposit or other
obligation to the currency of the indebtedness and liability under this Agreement using the exchange rate
determined by the Bank at the time of the conversion.

26, SEVERABILITY

in the event any one or more of the provisions of this Agreement shall for any reason, including under any
applicable statute or rule of law, be held to be invalid, illegal or unenforceable, that part will be severed from this
Agreement and will not affect the enforceability of the remaining provisions of this Agreement, which shatl remain
in full force and effect.

27. MISCELLANEQUS

i) The Barrower has received a sighed copy of this Agreement;
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i) If more than one Person, firm or corporation signs this Agreement as the Borrower, each party is jointly and
severally liable hereunder, and the Bank may require payment of all amounts payable under this Agreement
from any one of them, or a portion from each, but the Bank is released from any of its obligations by
performing that obligation to any one of them,

i)  Accounting terms will (to the extent not defined in this Agreement) be interpreted in accordance with
accounting principles established from time to time by the Canadian Institute of Chartered Accountants (or
any successor) consistently applied, and all financial statements and informaficn provided to the Bank will
be prepared in accordance with those principles;

iv)  This Agreement is governed by the law of the Province or Territory where the Branch/Centre is located:;
v}  Unless stated otherwise, all amounts referred to herein are in Canadian dollars.

vi)  If the Borrower qualifies as an Eligible Enterprise and the facility/ies hereunder are not secured by a
mortgage on real property, the Borrower has the right to cancel this Agreement without incurring a
cancellation charge until the end of the third Business Day after the day on which this Agreement is enteread
info and may be entitled to the refund of certain fees other than (i) any amounts related to the use of the
product or service prior to its cancellation; and (ii) any expense that the Bank has reasonably incurred in
providing the product or service. Eligible Enterprise, as defined in the Bank Act, means a business with
authorized credit of less than CAD$1,000,000, fewer than 500 employees and annual revenues of less than
CAD$50,000,000

28, CUSTOMER RESOLUTION PROCESS

Tell us about your preblem or concern in the way that is most convenient for you. You may contact a Customer
Service Representative at your Branch or Business Unit that handles your account, call us tol! free at 1-833-259-
5980, contact us by mail at Customer Service, TD Centre, P.O. Box 193, Toronto, Ontario, M6K 1H8, by fax at 1-
877-983-2932 or by e-mait at customer.service@td.com. As a next step, if your concern remains unresolved, the
Manager will offer fo elevate your problem to a representative of the Senior Management Office. Altematively, if
you prefer to elevate the problem yourself, you may contact the Manager, or one of our telephone banking
specialists at the toll-free number above, and they will assist you.

If your concern remains unresolved, you may contact the Senior Customer Complaints Office by email at
td.scco@id.com, by mail at P.O. Box 1, TD Centre, Toronte, Ontario, M5K 1A2, or toll free at 1-888-361-0319. If
your concern still remains unresolved, you may then contact the ADR Chambers Banking Ombuds Office
(ADRBO) by mail at 31 Adelaide Street East, P.O. Box 1066, Toronto, Ontaric, M5C 1K9 or telephone: 1-800-
941-3656 or toll free fax: 1-877-307-5127 and at www.bankingombuds.ca or contact@bankingombuds.ca. For a
more detailed overview please obtain a copy of our "If You Have a Problem or Concern" brochure from any
branch or from our website at www.td.com.

Financial Consumer Agency of Canada (FCAC) - If you have a complaint regarding a potential violation of a
consumer protection law, a public commitment, or an industry code of conduct, you can confact the FCAG in
writing at; 6th Floor, Enterprise Building, 427 Laurier Ave. West, Ottawa, Ontario K1R 1B9. The FCAC can also
be contacted by telephone at 1-866-461-3222 (en frangais 1-866-461-2232) or through its website at www.fcac-
acfc.ge.ca. Please note that the FCAC does not become involved in matters of redress or compensation - all
such requests must follow the process set out above.

29. CONSENT TO THE COLLECTION, USE AND/OR DISCLOSURE OF INFORMATION - INDIVIDUALS
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In this Section, "you" and “your” means: (i) any individual, or that individual's authorized representative, who is
the Borrower; (ii) any individual, or that individual's authorized representative, who has offered fo provide a
guarantee for any product or service offered by us to the Borrower, (iii) any individual who is a partner of the
Borrower; and (iv) the signing authorities, as identified to us, of the Borrower. In this Section and in Section 30,
the words "we", "us" and "our" mean TD Bank Group ("TD"}). TD includes The Toronto-Dominion Bank and its
world-wide affiliates, which provide deposit, investment, loan, securities, trust, insurance and other products or
services. The word "Information” means financial, personal and other details about you, that you provide to us
and we obtain from others outside our organization, including through the products and services that are provided
by us to the Borrower. You agree that, at the time you request to begin a relationship with us and during the
course of our relationship, we may share your Information within TD, and collect, use and disclose your
Information as described in the Privacy Agreement separately provided to you and available at any TD Canada
Trust branch or online at td.com, including for, but not limited to, the purposes of identifying you, providing you
with ongoing service, helping us serve you better, protecting us both from fraud and error, complying with legal
and regulatory requirements, and marketing products and services to you.

We may communicate with you for any of these purposes by telephone, fax, text messaging, or other elactronic

means, and automatic dialing-announcing device, at the numbers you have provided to us, or by ATM, internet,
mail, email and other methods. If:

a}  there are changes to the signing authorities of the Borrower; or

b)  atthe time of obtaining a product or service from us, the Borrower has indicated that the product or service
will be used by or on behalf of a third party who is an individual; or

¢)  atthe time of obtaining a product or service from us, the Borrower, if a corporation, has any individual who
owns or controls, directly or indirectly, 25 per cent or more of the shares of the corporation, or has any
director, where such individual or director is not, as such time, either a signing authority of the corporation
or a personal banking customer of TD; or

d)  at the time of obtaining a product or service from us, such Borrower, if other than a corporation, has any
individual who owns or controls, directly or indirectly, 25 per cent or more of such Borrower, where such

individual is not, at such time, either a signing authority of the Borrower or a personal banking customer of
TD;

then the Borrower agrees to make such signing authorities and any such individual or director aware of the
Privacy Agreement, advise them that they are subject to such agreement and inform them that a copy of such
agreement is available at any TD Canada Trust branch or online at td.com. The definition of "you" in the Privacy
Agreement shall be deemed to include any such individual or director. Notwithstanding the foregoing, ¢) and d)
shall not apply where the Borrower is a public body, or a corporation that has minimum net assets of $75 million
on its last audited balance sheet and whose shares are fraded on a Canadian stock exchange or a stock
exchange that is prescribed by section 3201 of the Income Tax Regulations, as may be amended from time to
time, and cperates in a country that is a member of the Financial Action Task Force.

To understand how you can withdraw your consent, refer to the "Marketing Purposes" section of the Privacy
Agreement or contact us at 1-866-567-8888.

30. CONSENT TO THE COLLECTION AND/OR DISCLOSURE OF INFORMATION — BORROWER (OTHER
THAN AN INDIVIDUAL)

In addition to any rights the Bank may have regarding the collection and disclosure of the Borrower’s information,
the Borrower authorizes the Bank to obtain information about the Borrower from, and disclose information about
the Borrower to, TD, other lenders, credit reporting or credit rating agencies, credit bureaus, auditors,
governmental and regulatory authorities, references provided by the Borrower and any supplier, agent or other
party that performs services for the Borrower or for the Bank.

31. DEFINITIONS

Capitalized Terms used in this Agreement shall have the following meanings:
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"Agreement” means the agreement between the Bank and the Borrower set out in the Letter and this Schedule
"A" - Standard Terms and Conditions, as amended from time to time in accordance with Section 15 of this
Schedule "A".

"All-in Rate"” means the greater of the interest rates that the Borrower pays for Floating Rate Loans or the highest
fixed rate paid for Fixed Rate Term Loans.

"Business Day" means any day (other than a Saturday or Sunday) that the Branch/Centre is open for business.

"Branch/Centre" means The Toronto-Dominion Bank branch or banking centre noted on the first page of the
Letter, or such other branch or centre as may from time to time be designated by the Bank.

"Contractual Term Maturity Date" means the last day of the Contractual Term period. If the Letfer does not set out
a specific Contractual Term period but rather refers to a period of time up to which the Contractual Term Maturity
Date can occur, the Bank and the Borrower must agree on a Contractual Term Maturity Date before first
drawdown, which Confractual Term Maturity Date will be set out in the Rate and Payments Terms Notice.

“Cross Default Threshold” means the cross default threshold set out in the Letter. If no such cross default
threshold is set out in the Letter it will be deemed to be zero.

“Face Amount” means, in respect of:
(i) aB/A, the amount payable to the holder thereof on its maturity;

(i) A HC or LIG, the maximum amount payable to the beneficiary specified therein or any cther Person to
whom payments may be required to be made pursuant to such L/C or L/G.

“Daily Simple SOFR” means, for any day, SOFR, with the conventions for this rate (which will include a lookback
being established by the Bank in accordance with the conventions for this rate recommended by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New York, or a committee officially
endorsed or convened by the Board of Governors of the Federal Reserve System or the Federal Reserve Bank of
New York, or any successor thereto, for determining “Daily Simple SOFR” for bilateral business loans; provided,
that if the Bank decides that any such convention is not administratively feasible for the Bank, then the Bank may
establish another convention in its reasonable discretion.

“Early Opt-in Effective Date” means, with respect to any Early Opt-in Election, the sixth (6th) Business Day after
the date notice of such Early Opt-in Election is provided to the Borrower.

| “Early Opt-in Election” means the occurrence of;

(i)  adetermination by the Bank that at least five currently outstanding U.S. dollar-denominated syndicated or
bilateral credit facilities at such time contain (as a result of amendment or as originally executed) a
SOFR-based rate (including SOFR, a term SOFR or any other rate based upon SOFR) as a benchmark
rate, and

(i the election by the Bank to trigger a fallback from LIBOR and the provision by the Bank of written notice of
such election to the Borrower.

"Fixed Rate Term Loan" means any drawdown in Canadian dollars under a Facility at an interest rate which is
fixed for a Rate Term at such rate as is determined by the Bank at its sole discretion.

"Floaling Rate L.oan" means any lcan drawn down, converted ¢or extended under a Facility at an interest rate
which is referenced to a variable rate of interest, such as the Prime Rate.

"Inventory Value" means, at any time of determination, the total value (based on the lower of cost or market) of
the Borrowetr's inventories that are subject to the Bank Security (other than (i) those inventories supplied by trade
creditors who at that time have not been fully paid and would have a right to repossess all or part of such
inventories if the Borrower were then either bankrupt or in receivership, (ii) those inventories comprising work in
process and (iii) those inventories that the Bank may from titme to time designate in its sole discretion) minus the

total amount of any claims, liens or encumbrances on those inventories having or purporting to have priority over
the Bank.

“Letter” means the letter from the Bank to the Borrower to which this Schedule "A" - Standard Terms and
Conditions is attached.
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"Letfer of Credit" or "L/C" means a documentary letter of credit or similar instrument in form and substance
satisfactory o the Bank.

"Letter of Guarantee” or "L/G" means a stand-by letter of guarantee or similar instrument in form and substance
satisfactory to the Bank.

"L IBOR Replacement Conforming Changes" means any technical, administrative or operational changes
(including changes to applicable definitions, timing and frequency of determining rates and making payments of
interest, timing of borrowing requests or prepayment, conversion or continuation notices, the applicability and
length of lookback pericds, the applicability of breakage provisions, and other technical, administrative or
operational matters) that the Bank decides may be appropriate to reflect the adoption and implementation of the
LIBOR Successor Rate and the Bank's administration thereof in a manner substantially consistent with market
practice (or, if the Bank decides that adoption of any portion of such market practice is not administratively
feasible or determines that no market practice for the administration of the LIBOR Successor Rate exists, in such
other manner of administration as the Bank decides is reasonably necessary in connection with the administration
of this Agreement and the other documents required hereunder).

"LIBOR Successor Rate” means, for any interest period as of the applicable date of determination, the first
alternative set forth below that can be determined by the Bank;

(iy the sum of: (a} Term SOFR and (b) 0.11448% (11.448 basis points) for an interest period of 1 month,
0.26161% (26.161 basis points) for an interest period of 3 months, and 0.42826% {42.826 hasis points)
for an interest period of 6 months, or

{(iiy the sum of: (x) Daily Simple SOFR and (y) the spread adjustment selected or recommended by the Board
of Governors of the Federal Reserve System or the Federal Reserve Bank of New York, or a committee
officially endorsed or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York, or any successor thereto, for the replacement of the contract maturity of
LIBOR with a SOFR-based rate having approximately the same length as the interest payment period
specified in the "LIBOR Discontinuation™ clause in Section 3 of this Schedule A.

"Maturily Date" for a Facility, means the date on which all amounts outstanding under such Facility are due and
payable to the Bank.

"Person” includes any individual, sole proprietorship, corporation, partnership, joint venture, trust, unincorporated
association, association, institution, entity, party, or govermment {whether national, federal, provincial, state,
municipal, city, county, or otherwise and including any instrumentality, division, agency, body, or department
thereof).

"Purchase Money Security Interest" means a security interest on an asset which is granted to a lender or to the
seller of such asset in order to secure the purchase price of such asset or a loan incurred to acquire such asset,
provided that the amount secured by the security interest does not exceed the cost of the asset and provided that
the Borrower provides written notice to the Bank prior to the creation of the security interest, and the creditor
under the security interest has, if requested by the Bank, entered into an inter-creditor agreement with the Bank,
in a format acceptable to the Bank.

"Rate Term" means that period of time as selected by the Borrower from the options offered to it by the Bank,
during which a Fixed Rate Term Loan will bear a particular interest rate. If no Rate Term is selected, the Borrower
will be deemed to have selected a Rate Term of 1 year.

"Rate and Payment Terms Notice" means the written notice sent by the Bank to the Borrower setting out the
interest rate and payment terms for a particular drawdown.

"Receivable Value" means, at any time of determination, the total value of those of the Borrower's trade accounts
receivable that are subject to the Bank Security other than (i) those accounts then outstanding for 90 days, (ii)
those accounts owing by Persons, firms or corporations affiliated with the Borrower, (iii) those accounts that the
Bank may from time to time designate in its sole discretion, (iv) those accounts subject to any claim, liens, or
encumbrance having or purporting to have priority over the Bank, {v) those accounts which are subject to a claim
of set-off by the obligor undear such account, MINUS the total amount of all claims, liens, or encumbrances on
those receivables having or purporting to have priority over the Bank.
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"Receivables/inventory Summary" means a summary of the Borrower's trade account receivables and
inventories, in form as the Bank may require and certified by a senior officer/representative of the Borrower.

“SOFR” means, with respect to any Business Day, a rate per annum equal to the secured overnight financing rate
for such Business Day published by the Federal Reserve Bank of New York (or a successor administrator of the
secured overnight financing rate) on the website of the Federal Reserve Bank of New York, currently at
http:/Avww.newyorkfed.org (or any successor source for the secured overnight financing rate identified as such by
the administrator of the secured financing rate from time to time), on the immediately succeeding Business Day.

“Term SOFR” means, for the applicable corresponding interest period, the forward-looking term rate based on
SOFR that has been selected or recommended by the Federal Reserve System or the Federal Reserve Bank of
New York, or a committee officially endorsed or convened by the Board of Governors of the Federal Reserve
System or the Federal Reserve Bank of New York, or any successor thereto.

"USD" or "USD Equivalent” means, on any date, the equivalent amount in United States Dollars after giving effect
to a conversion of a specified amount of Canadian Dollars to United States Dollars at the exchange rate
determined by the Bank at the time of the conversion.
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TD Business Credit Card Agrgement
Business Borrower Liability

Credit Details Source Code

Total Credit Limit Requested (Min $1,000) ¢ 50.000,00
Products and Kees (All fees, features and benefits are subject to change).

TD® Aeroplan®Visa* Business Card AVB Annual Fee is $149 and $49 for each additional Card(s)
TD Business Travel Visa* Card BTV Annual Fee is $149 and $49 for each additional Card(s)
TD Business Cash Back Visa* Card BCB Annual Fee $0 and $0 for each additional Card(s)

TD Bugsiness Select Rate Fisa* Card (No Fee) BSR (No Fee) Annual Fee $0 and $0 for each additional Card(s)

TD Business Select Rate Visa* Card (Fee) BSR (Fee) Annual Fee $49 and $49 for each additional Cards(s)

Section 1: Application and Agreement

The Business Borrower is the legal entity (company, corporation, partnership, etc) that is requesting and liable for all TD Credit Card(s) in
accordance with the terms of this Agreement. In this Agreement, the words "yen", "your" and "yours" mean the Business Borrower who has
signed this Agreement.

In this section, the word "Cardholder" means each of the individual(s) for whom you are requesting a TD Credit Card(s) under Section 2 of
this Agreement and any additional individual(s) for whom you request TD Canada Trust Credit Card(s) in the future.

Upon approval of this Application, you agree to be bound by the Terms and Conditions of this Application below and on the following
pages (the "dgreement"), including the collection, disclosure and use of vour information as set out under "Privacy Agreement”. In the
event this Application is declined, you will not be subject to this Agreement which will be null and void.

(a) you are requesting TD Credit Card(s) (the "Card(s)") be issued to the Cardholder(s) as indicated in Section 2 of this Agreement and that
renewal and replacement Card(s) be issued automatically by us from time to time without any action required by you;

(b) you will read and be bound by our TD Cardholder Agreement as revised from time to time (the "Cardholder Agreement") that you
and/or the Cardholder(s) will receive with the Card(s);

(¢} you will be liable for all obligations including payment of all amounts owing to us under the Cardholder Agreement for all Card(s)
issued to the Cardholder(s);

(d) the paragraph in the Cardholder Agreement under the heading "Liability" providing for joint and several liability does not apply; you
are liable for payment of all amounts owing to us under the Cardholder Agreement; the Cardholder(s) are not liable to us for repayment
under the Cardholder Agreement;

(2) use of the Card(s) by the Cardholder(s) shall evidence receipt and agreement to the terms of the Cardholder Agreement;

(H if we permit, you and your representative(s) may anthorize that additional Card(s) be issued (including to additional Cardholder(s)), that
Card(s) be terminated, that the credit limit on Card(s) be increased or decreased or otherwise provide us with instructions regarding the
Card(s), and you will remain liable for all obligations under the Cardholder Agreement including payment of all amounts owing to us
for all Card(s) issued to Cardholder(s);

() we may deal with you, the Card(s) and the Cardholdet(s) in any manner in accordance with the terms of the Cardholder Agreement;

(h) we may send Cardholder Agreement(s), monthly statements and other communications to either you or the Cardholder(s) and you agree
that it will be sufficient communication to you and the Cardholder(s);

(i) to provide written notice to us to terminate Card(s) and be responsible for retrieving such Card(s) from Cardholder(s) upon termination
of employment or other contractual relationship with you, termination of credit evidenced by such Card{s) or indication of misuse of the
Card(s); to be responsible for retrieving Card(s) from Cardholder(s) upon termination of this Agreement or the Cardholder Agreement
either by us or you;

() if youare a TD Aeroplan Visa Business Cardholder(s) you understand and agtee that Aeroplan points earned with your TD Aeroplan
Visa Business Card will be awarded to the Aeroplan Number set out in Section 3 below;

(k) if you are a TD Business Travel Visa Cardholder(s) you understand and agree that the TD Travel Rewards Program (the "Program™) is
solely for the benefit of the Cardholder(s) even if you paid the annual fee(s) for the Cardholder(s) until March 31, 2020; effective April
1, 2020, ant Individual Borrower has the right to allocate the TD Rewards Points earned by any Additional Cardholder to the TD
Rewards Points Balance of the Individual Borrower or any other person or persons designated by the Individual Borrower; only an
Individual Borrower has the right to allocate; an Additional Cardholder does not have the right to allocate; the Terms and Conditions of
the Program will be provided to the Cardholder(s) with the Cardholder Agreement;

(I) ifyouare a TD Business Cash Back Visa Cardholder{s) you understand and agree that the Cash Back Dwollars eamed by the Cardholder
under the TD Business Cash Back Program is solely for the benefit of the Business Borrower or Individual Borrower(s); the Terms and
Conditions of the TD Business Cash Back Program will be provided to the Cardholder(s) with the Cardholder Agreement;

{(m) if you sign this Agreement on behalf of the Business Borrower, you certify that you have full authority to bind the Business Borrower;

Page I of 8 520398 (1122)




(n) you acknowledge and confirm that: (1) all information you have provided to us respecting the Business Borrower is accurate%ﬁd
complete, including the names of the owner(s) and any directors, the names and addresses of any beneficial owners and of any trustees,
known beneficiaries and/or settlors, as well as the ownership, control and structure of the Business Borrower; and that (2) we reserve
the right to request updated information about the Business Borrower and/or additional supporting information at any time; you also
agree to advise us immediately of any changes to any directors, beneficial owners, trustees, known beneficiaries and/or settlors, as well
as any changes in the ownership, control, and/or structure of the Business Borrower;

(0} this Agreement may be executed in counterparts and each counterpart so executed and delivered shall be deemed an original;

(p) this Agreement and the Cardholder Agreement is binding on your successors and permitted assigns; and

(q) the terms of this Agreement shall prevail over any inconsistent or conflicting provisions contained in the Cardholder Agreement.

Condition: If the Business Borrower is a corporation incorporated more than twelve months before the date of this Agreement, then the TD
Canada Trust Credit Card Account will be made available only if we obtain a certificate of status showing active status for such
corporation. If we are unable to obtain such certificate of statns, this Agreement shall be of no force or effect,

Section 2: Cardholder(s)

The Cardholder(s) are the following individual(s) for whom TD Canada Trust Credit Card(s) are being requested. The Business Borrower is
providing the information below about the Cardholder(s) with the consent of the Cardholder(s) and for the purpose of issuing the TD

Canada Trust Credit Card(s) as requested. The Business Borrower is liable for all amounts charged to the TD Canada Trust Credit Card
Account including those made by any Cardholder(s).

(Note re: TD Aeroplan Visa Business Cards and Business Travel Card: 8149 Annual Fee will only apply to Card issued to first Cardholder
listed below. Business Borrower and/or Individual Borrower, as applicable, may change first-named Cardholder for Annual Fee purposes
upon request. In the event that Card for first-named Cardholder is closed, Bank will automatically re-assign $149 Annual Fee fo
next-named Cardholder listed below, unless instructed otherwise by Business Borrower and/or Individual Borrower, as applicable.)

Sing b
T

Cardholder(s) Name |  Credit Limit Card Type Cardholder Cardholder Cardholder Home Address
Date of Birth | Telephone Number
mm/dd/yyyy
‘ - Bt |gur -avo-1oa| 2 Bellewlle  Dnwe
Nawoghbvy KO, 000 RCB nlasl\ﬂl‘{’f 47 - d¥o-1 3 Belieu

Breumpton, oN
Le? VT
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Section 3: Aeroplan points

Must be completed only where Card type chosen is TD Aeroplan Visa Business Card

100

Cardholder(s) Name

Relationship
to the
Business

Recipient
of points

Aeroplun Number
(Owner(s) only)

Name or Aeroplan number who
is to receive points, if Recipient
of points is answered "no"

[]Aeroplan Number:

[]TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ] TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ] TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ]TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ] TD to request a new
Aeroplan account

[] Aeroplan Number:

[ ] TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ]TD to request a new
Aeroplan account

[ ] Aeroplan Number:

TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[ ] TD to request a new
Aeroplan account

[ ] Aeroplan Number:

[} TD to request a new
Aeroplan account
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Section 4: Business Borrower 101

By signing below, the Business Borrower is liable for all obligations and agrees to be bound by the terms and conditions of this Agreement.

Insurance Benefits (For Quebec customers): By sighing below, the Business Borrower confirms that they have been provided with and
reviewed the Product Summary for the insurance benefits included with the credit card.

Name of Business Borrower (the parinership, corporation or other legal entity):

BALLO CARRIERS INC.
Address: Street 3 Belleville Dr,
City _Brampton Province _ON Postal Code LOPI1V7
Name (Print) — ~

Ncawabbﬂf Sival\ quamu' @fﬂow 2)22] 2033

1/ We have authority to bind the Business Borrower.

PRIVACY AGREEMENT: In this Privacy Agreement, the words "you" and "your" mean any person, or that person’s authorized
representative, who has requested from us, or offered to provide a guarantee for, any product, service or account offered by us in Canada.
The words "we", "us" and "our" mean TD Bank Group (*TD"). TD includes The Toronto-Dominion Bank and its world-wide affiliates,
which provide deposit, investment, loan, securities, trust, insurance and other products or services. The word "Information” means personal,
financial and other details about you that you provide to us and we obtain from others outside TD, including through the products and
services you use.

You acknowledge, authorize and agree as follows:

COLLECTING AND USING YOUR INFORMATION - At the time you request to begin a relationship with us and during the course of
our relationship, we may collect Information including;
* details about you and your background, including your name, address, contact information, date of birth, occupation and other
identification
* records that reflect your dealings with and through us;
* your preferences and activities,
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'This Information may be collected from you and from sources within or outside TD, including from:

government agencies and registries, law enforcement authorities and public records

credit reporting agencies

other financial or Iending institutions

organizations with whom you make arrangements, other service providers or agents, including payment card networks

references or other information you have provided

persons authorized to act on your behalf under a power of attorney or other legal authority

your interactions with us, including in person, over the phone, at the ATM, on your mobile device or through email or the Internet
records that reflect your dealings with and through us

You authorize the collection of Information from these sources and, if applicable, you authorize these sources to give us the Information.

We will limit the collection and use of Information to what we require in order to serve you as our customer and to administer our business,
including to;

verity your identity

evaluate and process your application, accounts, transactions and reporis

provide you with ongoing service and information related to the products, accounts and services you hold with us

analyze your needs and activities to help us serve you better and develop new products and services

help protect you and us against fraud and error

help manage and assess our risks, operations and relationship with you

help us collect a debt or enforce an obligation owed to us by you

comply with applicable laws and requirements of regulators, including self-regulatory organizations.

DISCLOSING YOUR INFORMATION - We may disclose Information, including as follows:

* with your consent

* in response to a court order, search warrant or other demand or request, which we believe to be valid

* to meet requests for information from regulators, including self-regulatory organizations of which we are a member or participant, or to
satisfy legal and regnlatory requirements applicable to us

* to suppliers, agents and other organizations that perform services for you or for us, or on our behalf

¢ to payment card networks in order to operate or administer the payment card systern that supports the products, setvices or accounts you
have with us (including for any products or services provided or made available by the payment card network as part of your product,
services or accounts with us), or for any contests or other promotions they may make available to you

* to any Authorized User or Additional Cardholder for whom you request a Card;

* on the death of a joint account holder with right of survivorship, we may release any information regarding the joint account up to the
date of death to the estate representative of the deceased, except in Quebec where the liquidator is entitled to all account information up
to and after the date of death

* when we buy a business or sell all or part of our business or when considering those transactions

* to help us collect a debt or enforce an obligation owed to us by you

* where permitted by law

SHARING INFORMATION WITHIN TD - Within TD we may share Information world-wide, other than health-related Information, for
the following purposes:

* to manage your total relationship within TD, including servicing your accounts and maintaining consistent Information about you

* to manage and assess our risks and operations, including to collect a debt owed to us by you.

* to comply with legal or regulatory requirements.

« & & & & & 8 @

You may not withdraw your consent for these purposes.

Within TD we may also share Information world-wide, other than health-related Information, to allow other businesses within TD to tell you
about products and services. In order to understand how we use your Information for marketing purposes and how you can withdraw your
consent, refer to the Marketing Purposes section below.

ADDITIONAL COLLECTIONS, USES AND DISCLOSURES

Social Insurance Number (SIN) - If requesting products, accounts or services that may generate interest or other investment income, we
will ask for your SIN for revenue reporting purposes. This is required by the Income Tax Act (Canada). If we ask for your SIN for other
products or services, it is your option to provide it. When you provide us with your SIN, we may also use it as an aid to identify you and to
keep your Information separate from that of other customers with a similar name, including through the credit granting process. You may
choose not to have us use your SIN as an aid to identify you with credit reporting agencies.

Credii Reporting Agencies and Other Lenders- For a credit card, line of eredit, loan, mortgage or other eredit facility, merchant
services, or a deposit account with overdraft protection, hold and/or withdrawal or transaction limits, we will exchange Information
and reports about you with credit reporting agencies and other lenders at the time of and during the application process, and on an
ongoing basis to review and verify your creditworthiness, establish credit and hold limits, help us collect a debt or enforce an
obligation owed to us by you, and/or manage and assess our risks. You may choose not to have us conduct a credit check in order to
assess an application for credit. Once you have such a facility or product with us and for a reasonable period of time afierwards, we may
from time to time disclose your Information to other lenders and credit reporting agencies requesting such Information, which helps
establish your credit history and supports the credit granting and processing functions in general. We may obtain Information and reports
about you from Equifax Canada Inc., Trans Union of Canada, Inc. or any other credit reporting agency. You may access and rectify any of
your personal information contained in their files by contacting them directly through their respective websites www.consumer.equifax.ca
and www.transunion.ca. Once you have applied for any credit product with us, you may not withdraw your consent to this exchange of
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Information.

Fraud - In order to prevent, detect or suppress financial abuse, fraud, criminal activity, protect our assets and interests, assist us with any
internal or external investigation into potentially illegal or suspicious activity or manage, defend or settle any actual or potential loss in
connection with the foregoing, we may collect from, use and disclose your Information to any person or organization, fraud prevention
agency, regulatory or government body, the operator of any database or registry used to check information provided against existing
information, or other insurance companies or financial or lending institutions. For these purposes, your Information may be pooled with data
belonging to other individuals and subject to data analytics.

Insurance - This section applies if you are applying for, requesting prescreening for, modifying or making a claim under, or have included
with your preduct, service or account, an insurance produet that we insure, reinsure, administer or sell. We may, collect, use, disclose and
retain your Information, including health-related Information. We may collect this Information from you or any health care professional,
medically-related facility, insurance company, government agency, organizations who manage public information data banks, or insurance
information bureaus, including MIB Group, Inc. and the Insurance Bureau of Canada, with knowledge of your Information.

With regard to life and health insurance, we may also obtain a personal investigation report prepared in connection with verifying and/or
authenticating the information you provide in your application or as part of the claims process.

With regard to home and auto insurance, we may also obtain Information about you from credit reporting agencies at the time of, and during
the application process and on an ongoing basis to verify your creditworthiness, perform a risk analysis and determine your premium.

We may use your Information te:
* determine your eligibility for insurance coverage
* administer your insurance and our relationship with you
* determine your insurance premiwm
* investigate and adjudicate your claims
* help manage and assess our risks and operations.

‘We may share your Information with any health-care professional, medically-related facility, insurance company, organizations who
manage public information data banks, or insurance information bureaus, including the MIB Group, Inc. and the Insurance Bureau of
Canada, to allow them to properly answer questions when providing us with Information about you. We may share lab results about
infectious diseases with appropriate public health authorities,

If we collect your health-related Information for the purposes described above, it will not be shared within TD, except to the extent that a
TD company insures, reinsures, administers or sells relevant coverage and the disclosure is required for the purposes described above. Your
Information, including health-related Information, may be shared with administrators, service providers, reinsurers and prospective insurers
and reinsurers of our insurance operations, as well as their administrators and service providers for these purposes.

Marketmg Purposes - We may also use your Information for marketing purposes, including to:
* tell you about other products and services that may be of interest to you, including those offered by other businesses within TD and third
parties we select

* determine your eligibility to participate in contests, surveys or promotions

* conduct research, analysis, modeling, and surveys to assess your satisfaction with us as a customer, and to develop products and services

* contact you by telephone, fax, text messaging, or other electronic means and automatic dialing-announcing device, at the numbers you
have provided us, or by ATM, internet, mail, email and other methods.

With respect to these marketing purposes, you may choose not to have us:
* contact you occasionally either by telephone, fax, text message, ATM, internet, mail, email or all of these methods, with offers that may
be of interest to you
* contact you to participate in customer research and surveys.

Telephone and Internet discussions - When speaking with one of our telephone service representatives, internet live chat agents, or
messaging with us through social media, we may monitor and/or record our discussions for our mutual protection, to enhance customer
service and to confirm our discussions with you,

ADDITIONAL INFORMATION AND DISCLOSURES FOR TD AEROPLAN CARDHOLDERS:

You acknowledge and consent to the following additional collection, uses and disclosure of Information about you. When you complete
your TD Aeroplan credit card account application, you provide us with contact information including name, mailing address, email address,
telephone number, date of birth and Aeroplan number (if you have provided it). This contact information will be shared with Aeroplan Inc.
and Air Canada Inc. (collectively, "Air Canada") as part of the Aeroplan Program enrollment process.

When you are approved for your credit card account, TD and Air Canada will share Information with each other, including Information
about transactions on your Card (for example, the purchase amount, transaction date, location and name of merchants), and your Aeroplan
Program transactions and Information (for example, your Aeroplan points, earnings or redemptions and Aeroplan status). This Information
is shared for the purposes set out in TD's, Aeroplan's, and Air Canada's privacy policies, including administering and supporting the
Acroplan Program, enhancing each of ™ and Air Canada's products and services, providing promotional materials and offers, internal
teporting and analytics, and for the purposes set out in the Cardholder Agreement for the Account.

Air Canada will share your contact information as well as Information about your interests and preferences, and insights about your
purchasing and travel patterns (such as wheiher you are a frequent or luxury traveler) with Air Canada's airline and travel-related affiliates.
Air Canada's affiliates will use that Information to personalize their relationship with you, including providing you with tailored,
travel-related offers.
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Information that is provided directly to Air Canada or that Air Canada obtains about a Cardholder as a member of the Aeroplan Program
(including as a potential member) is governed by Aeroplan's Privacy Policy at AirCanada.com/aeroplan-privacypolicy and Air Canada's
Privacy Policy at AirCanada.com, and is not the responsibility of TD. Please refer to these privacy policies:
* If'youhave any questions or would like to learn more about the Aeroplan Program's or Air Canada's privacy practices;
* If youno longer wish to be contacted by Aeroplan Inc., Air Canada Inc. or its airline and travel-related affiliates about their products
and services; or
* To learn about the choices you have about Air Canada Inc.'s sharing of your Information with its airline and travel-related affiliates

MORE INFORMATION
This Privacy Agreement must be read together with our Privacy Code. You acknowledge that the Privacy Code forms part of the Privacy
Agreement. For further details about this Privacy Agreement and our privacy practices, visit www.td.com/privacy or contact us for a copy.

You acknowledge that we may amend this Privacy Agreement and our Privacy Code from time to time. We will post the revised Privacy
Agreement and Privacy Code on our website listed above. We may also make them available at our branches or other premises o send them
to you by mail. You acknowledge, authorize and agree to be bound by such amendments.

If you wish to opt-out or withdraw your consent at any time for any of the opt-out choices described in this Privacy Agreement, youmay do
so by contacting us at 1-866-567-8888. Please read our Privacy Code for further details about your opt-out choices.

All trade-marks are the property of their respective owners, For Air Canada and Aeroplan trade-mark ownership details see: td.com/aeroplancards
® / The TD logo and other trade-marks are the property of The Toronto-Dominion Bank or a wholly-owned subsidiary, in Canada and/or other countries.
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This is Exhibit “E” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.
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= MASTER EQUIPMENT LEASE NO. T000006070
| |

e

TD Eciuipm.e-nt Finance Canada, a division of The Toronto-Dominion Bank

2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7
Phone: 905-403-4770 Fax: 905-403-4771

LESSOR: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank (“Lessor”)
2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7
Phone: 905-403-4770 FAX: 905-403-4771

LESSEE: BALLO CARRIERS INC. ("Lessee")
3 BELLEVILLE DR, BRAMPTON ON L6P 1V7

1. LEASE. Lessor hereby leases to Lessee and Lessee hereby leases from Lessor, the personal property described in a schedule or schedules in the form attached hereto as
“Schedule A™ (each a “Schedule” and collectively the “Schedules™) executed herewith or executed hereafter and made a part of this Master Equipment Lease No.
T000006070 (together with each Schedule and any Certificates and appendices attached hereto, hereinafter called this “Lease”), together with all replacements, additions,
attachments and accessories relating thereto or affixed thereon (all hereafter referred to as the “Equipment”). The parties may from time to time by mutual agreement lease
other items of Equipment pursuant to this Lease for such terms and at such rates as may be agreed, by execution of additional Schedules covering such items and such
Schedules shall constitute part of this Lease for all purposes as if the provisions thercof were set forth at length herein. In the event of a conflict between the terms of this
Lease and any Schedule, the terms of the Schedule will govern. Terms not otherwise defined herein shall have the same meaning ascribed under the Schedule.

2. SELECTION OF EQUIPMENT. Lessee acknowledges that: (i) the Equipment and the Supplier (each time used herein, as defined in each Schedule) have been
selected by Lessee based on Lessee’s own judgment; (ii) Lessee has requested Lessor to acquire title and ownership of the Equipment; (iii) the Equipment has been, or
forthwith upon the execution of a Schedule by Lessor will be, ordered from the Supplier.

3. DELIVERY AND ACCEPTANCE. Lessee is responsible, at Lessee’s own cost and expense, to arrange for the delivery and installation of the Equipment. Lessee will
acknowledge acceptance of the Equipment on the day that the Equipment is delivered by executing a Delivery and Acceptance Certificate in the form attached hereto as
Appendix 1 (“Certificate”) and each such Certificate shall form part of this Lease. The execution of a Certificate shall be conclusive proof as between Lessee and Lessor as to
the delivery and acceptance of the Equipment described therein by Lessee. Lessee agrees that Lessor has no duty to inspect or test the Equipment either before or after its
delivery.

4, TERM. The term of the lease for any Equipment (the “Lease Term™) and its commencement date (the “Lease Commencement Date™) will be as provided under the
“Terms of Payment” section of the Schedule related to such Equipment and unless sooner terminated as set forth herein, shall end upon payment to Lessor of the Number of
Rental Payments specified under the “Terms of Payment™ section in each Schedule. All terms and conditions of this Lease including the obligation to make additional
Rental Payments in the same amount as required during the Lease Term shall apply after the Lease Term or Extended Lease Term, as applicable, of the Lease until the
Equipment has been returned to, or purchased by, Lessor in accordance with the terms hereof.

5.  WARRANTIES. Lessor hereby assigns to Lessee, for the Lease Term or Extended Lease Term, as applicable, hereof only and to the extent permitted by law, all
warranties, if any, resulting from the sale of the Equipment by the Supplier to Lessor. Upon expiry of the Lease Term or Extended Lease Term, as applicable, or upon
termination of this Lease or of any Schedule hereto for any reason, Lessee hereby immediately reassigns all such warranties in respect of the subject Equipment to Lessor.
Lessee acknowledges that Lessor is not the manufacturer of the Equipment, nor the manufacturer’s or Supplier’s agent. Nor is the Supplier or manufacturer an agent of Lessor.
Lessee disclaims any reliance upon any statements or representations made by Lessor. LESSOR HAS NOT MADE AND DOES NOT MAKE ANY REPRESENTATIONS
OR WARRANTIES, EXPRESS OR IMPLIED, AS TO THE DURABILITY, QUALITY, WORKMANSHIP, DESIGN, MERCHANTARBILITY, SUITABILITY,OR FITNESS
OF THE EQUIPMENT FOR ANY PARTICULAR PURPOSE, OR ANY OTHER REPRESENTATION OR WARRANTY WHATSOEVER, EXPRESS OR IMPLIED.
Lessor shall not be liable to Lessee for any loss, cost, damage or expense of any kind or nature caused directly or indirectly by the Equipment or the use, ownership or
maintenance thereof or for any loss of business or other damages whatsoever and howsoever caused. In the event that the Equipment is not properly installed, does not perform
as represented by the Supplier or manufacturer, fails to function or perform, or is unacceptable for any reason whatsoever, Lessee will look to the Supplier or manufacturer as
to any warranty, guarantee, or other obligation made by the Supplier or manufacturer in respect of the Equipment. The failure or breach of any representation or warranty as to
the Equipment or any other matter by the Supplier or manufacturer shall in no way relieve Lessee of any obligations hereunder.

6. TITLE. Lessee acknowledges that ownership and title to the Equipment and the right to the benefit of any capital cost allowance under the Income Tax Act (Canada) or
similar provincial legislation shall, throughout the Lease Term or Extended Lease Term, as applicable, remain vested in Lessor and Lessee shall have no right of property
therein except the right to possess and use the Equipment as provided in this Lease. Lessor may require plates or markings to be affixed to or placed on the Equipment
indicating that Lessor is thc owner. Lessee shall keep the Equipment free of liens, security interests, charges, encumbrances, hypothecs, claims, legal processes of creditors and
any other rights of third partics of any kind or nature (collectively, “Encumbrances”™). Lessee agrees not to scll, pledge, hypothecate, or otherwise encumber or suffer a lien or
charge upon or against any interest in this Lease or in the Equipment.

7. PERSONAL PROPERTY. The Equipment shall at all times during the Lease Term or Extended Lease Term, as applicable, be and remain personal or moveable
property, regardless of the manner in which it may be attached to any real estate. Lessee shall cause the Equipment to be installed in a manner which will permit its removal
without material injury to it or to the place of installation. Lessee shall obtain any landlord or mortgagee waivers that Lessor may require. Lessee shall be responsible for any
damage done to any real estate, building or structure by the removal of the Equipment and shall indemnify and save harmless Lessor therefrom.

8. LOCATION OF EQUIPMENT. The Equipment shall be located and used at the place designated in the “Equipment Location™ section of each Schedule and not
elsewhere without the prior written consent of Lessor.

9. RIGHT OF INSPECTION. At any time during normal business hours, Lessor or its authorized representatives shall have the right to inspect the Equipment and any
records of Lessee relating thereto.

10. NON-CANCELLABLE LEASE. This Lease shall be binding upon the parties hereto and cannot be cancelled or terminated except as expressly provided herein.

11. RENTAL PAYMENTS. Lessee agrees to pay Lessor the Rental Payment for the Number of Rental Payments, each as specified under the “Terms of Payment” section
of each Schedule together with all applicable taxes and any other sums as may become payable under this Lease. The first Rental Payment is due on the First Rental Payment
Date as specified under the “Terms of Payment™ section of each Schedule. The second Rental Payment is due on the Subsequent Rental Payment Date as specified under the
“Terms of Payment” section of each Schedule. The remaining Rental Payments are due on the monthly, quarterly or annual anniversary of the Subsequent Rental Payment
Date as specified under the “Terms of Payment” section of each Schedule. Payments shall be made without demand or invoice at the address of Lessor herein noted or as
otherwise instructed by Lessor from time to time. The Rental Payments specified under the “Terms of Payment” section of each Schedule shall be absolutely net and carefree
to Lessor free of all set-offs, expenses and outgoings of any kind or nature and Lessee agrees unconditionally to pay each of the Rental Payments specified under the “Terms
of Payment” section of each Schedule, including applicable taxes, and all other payments required hereunder without cancellation, defence, deduction, recoupment, reduction,

abatement, compensation, set-off, claim or counterclaim or any other right whatsoever due or alleged to be due because of any past, present or future claim by Lessee against
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Lessor, the manufacturer or Supplier of the Equipment under this Lease or otherwise. This Lease shall not terminate nor the obligations of Lessee be affected because of any
defect in, change to, destruction, loss of possession or use of the Equipment from any cause whatsoever, whether within or beyond the control of Lessee, including, without
limitation, wear and tear, act of God, government regulations, strike, loss or damage, obsolescence or Equipment failure, any present or future law to the contrary
notwithstanding, it being the intention of the parties that each of the Rental Payments specified under the “Terms of Payment” section of each Schedule, including applicable
taxes, and other sums as may become payable by Lessee shall continue to be payable in all events unless the obligation to pay shall be terminated by the express provisions of
this Lease.

12. COSTS AND EXPENSES. Lessee shall pay or reimburse Lessor on demand for all expenses, fees, charges, claims and fines incurred or arising in connection with this
Lease, and the ongoing administration, monitoring and enforcement thereof, including without limitation the registration, licensing, possession, use or operation of the
Equipment and all taxes and duties on or relating to the Equipment together with all other expenses and outgoings relating to the Equipment.

13. COMPLETION OF LEASE. Lessce appoints Lessor as its attorncy for the purpose of filling in the Leasc Commencement Date and First Rental Payment Date in each
Schedule; to complete the Equipment description in each Schedule, including without limitation setting out serial numbers and any other identifying references to the
Equipment; and adjustment of the Rental Payment to reflect tax rate changes, as provided for under the * Terms of Payment™ section in each Schedule.

14. PREPAID RENTALS. The number and amounts of rentals to be prepaid as set forth in the “Terms of Payment” section of each Schedule, if any, shall be paid to
Lessor by Lessee on or before the Lease Commencement Date. Such prepaid rentals, when paid to Lessor, shall be deemed to have been received by Lessor not as a deposit nor
as a security to compensate Lessor for any damages it may suffer by reason of a breach by Lessee of any covenant or condition of this Lease, but as a condition preliminary for
the execution thereof, and shall remain the absolute property of Lessor, shall not be refundable to Lessee under any circumstances but shall be applied by Lessor against rentals
in reverse order of their maturities if this Lease remains in force and in good standing.

15. MAINTENANCE AND USE. Lessee shall, at Lessee’s own cost and expense, be responsible for the maintenance and repair of the Equipment by qualified parties not
disapproved of by Lessor. Lessce shall, at its own cost and expense, keep the Equipment in good repair, condition and working order (including necessary replacements),
maintained and operated carefully in compliance with manufacturer’s recommendations and all applicable laws and regulations, by competent and duly qualified personnel
only. Lessee shall comply with and conform to all laws, ordinances and regulations present or future, in any way relating to the possession, use or maintenance of the
Equipment throughout the Lease Term or Extended Lease Term, as applicable, and to the perfect exoneration from liability of Lessor. Lessee may make replacements,
alterations, additions or improvements to the Equipment provided that all such replacements, alterations, additions or improvements do not impair the value or utility of the
Equipment, are completed by qualified parties not disapproved of by Lessor, are at Lessee’s expense and shall belong to, and become property of, Lessor immediately upon
being made. Lessee acknowledges that Lessor is not responsible for providing any required maintenance and/or service for the Equipment. Lessee will make all claims for
service and/or maintenance solely to the relevant Supplier and/or manufacturer and/or other person and such claims will not affect Lessee’s obligation to make all required
Rental Payments.

16. LESSOR’S PAYMENT. If Lessee fails to perform or comply with any of its agreements contained herein, including, without limitation, the agreement of Lessee to
maintain insurance on the Equipment in accordance with section 18 hercof and to pay any fees, taxes or other lawful charges in accordance with section 35 hereof, then Lessor
may itself perform or comply with such agreement, and the amount of the reasonable expenses of Lessor incurred in connection with the performance of or compliance with
such agreement, as the case may be, shall be deemed additional rent hereunder and shall be payable, with interest at the rate of eighteen percent (18%) per annum, by Lessee
upon demand.

17. LOSS AND DAMAGE. Lessee assumes and shall bear the entire risk of loss or destruction of, or damage to the Equipment from any cause whatsoever, whether or not
insured. In the event that the Equipment or any item thereof shall become lost, stolen, destroyed or damaged beyond repair for any reason or in the event of any condemnation,
confiscation, theft or seizure or expropriation of such item, Lessee will, at the option of Lessor, immediately (a) replace the Equipment or such item by providing Lessor with
title to such replacement equipment satisfactory to Lessor which replacement equipment shall be of equal value and free of any Encumbrance, or (b} pay to Lessor the present
value of: (i) the aggregate of all unpaid amounts due under the related Schedule as rental or otherwise to the expiration of the Lease Term or the Extended Lease Term, as
applicable; and (i) Lessor’s residual value of the related Equipment at the expiration of the Lease Term or Extended Lease Term, as applicable (calculated by discounting such
amounts at an interest rate of two percent (2%) per annum compounded monthly).

18. INSURANCE. Lessee shall, at its own expense, keep the Equipment insured throughout the Lease Term or Extended Lease Term, as applicable, against all perils and
risks of loss (including without limitation, loss or damage by fire or theft) in such amounts as would normally be insured against by prudent owners or users of similar
equipment to the Equipment, or as Lessor may at any time or from time to time require. The insurance shall, at a minimum, cover the full replacement value of the Equipment,
including taxes and installation costs, and will not be subject to any deductible or co-insurance clause unless and to the extent agreed to by Lessor in writing. Lessee will also,
at its expense, place and maintain insurance throughout the Lease Term or Extended Lease Term, as applicable, against third party liability, including liability imposed on
Lessor or Lessee for injury to, or death of, persons, or damage to or destruction of property, to the extent of not less than $2,000,000 per occurrence or such other amount as
Lessor may from time to time require. All insurance policies will be with reputable insurers reasonably acceptable to Lessor and will name Lessor as an additional insured and
first loss payee. Lessee must renew or replace such insurance throughout the Lease Term or Extended Lease Term, as applicable, as required in order to be in compliance with
this section. Evidence of the renewal of such insurance shall be produced to Lessor at least thirty (30) days before the termination thereof or Lessor may obtain the renewal of
such insurance at Lessee’s expense. On Lessor's request, and in any event, at least once each year, Lessee must supply Lessor with evidence, satisfactory to Lessor, of the
existence of such insurance. All such insurance will require the insurer to give at least 30 days' prior written notice to Lessor of any cancellation or alteration in the terms of
the insurance and will also provide that the insurance, as to the interests of Lessor, shall not be invalidated by any act or omission of Lessee. Lessee now appoints Lessor, with
full power of substitution and coupled with an interest, as Lessee's attorney-in- fact to make, claim for, receive payment of proceeds and execute and endorse all documents,
cheques or drafts for loss or damage under any such policy. Lessee will not make any adjustments to any insurance policy without obtaining the prior written consent of
Lessor. Lessee will promptly notify Lessor of any damage to or loss of the Equipment or any part thereof and, at its own expense, make all proofs of loss and take all other
steps necessary to recover any insurance benefits unless advised in writing by Lessor that Lessor desires to do so at Lessee's expense. Performance by Lessee under this section
will not affect or release Lessee's obligations and liabilities to pay each Rental Payment or perform as herein elsewhere provided.

19. PURCHASE MONEY SECURITY INTEREST AND PROCEEDS. This Lease grants to Lessor a purchase money security interest in the Equipment and in the
proceeds of the Equipment of whatever nature and kind and howsoever arising within the meaning of the personal property security acts of any province or territory in Canada
in force or to come into force from time to time.

20. REPRESENTATIONS AND WARRANTIES. Lessee warrants, covenants and represents that: (a) if Lessee is a corporation or other form of business organization it is
validly existing, in good standing, under the laws of the jurisdiction of its organization, with adequate power to enter into this Lease; (b) this Lease has been duly authorized,
executed and delivered by all necessary action on the part of Lessee; (¢} Lessee is engaged in an industrial or commercial enterprise and that Lessee intends to use the
Equipment in its business and not for personal, family, household or farming purposes; (d) Lessee has obtained all consents required in connection with any aspect of the
Equipment; (e) the name of Lessee has not been set out in its official formation filings in its jurisdiction of organization, in an English form and a French form, or in a
combined English and French form; and (f} all information that Lessee has provided to Lessor is accurate and complete respecting, where applicable, (i) the names of Lessee’s
directors and the names and addresses of Lessee's beneficial owners; (ii) the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and (iii) Lessee's
ownership, control and structure.

21. EVENTS OF DEFAULT. The occurrence or happening of any one or more of the following events shall constitute an Event of Default (each an “Event of Default™):
(a) Lessce fails to pay any Rental Payment or other sum due hereunder or under any other agreement or lease entered into with Lessor within 5 days of its due date; (b) Lessee
fails to observe or perform any term, covenant or condition of this Lease or of any other lease or other agreement between Lessor and Lessec or between affiliates of Lessor
and Lessee, including, without limitation, any agreement between The Toronto-Dominion Bank and Lessee, and, if such default is capable o being remedied, the default
continues unremedied for 5 business days after the occurrence; (c) there exists an event, the effect of which with lapse of time or giving of notice, will constitute an event of
default or a default under any other agreement for borrowed money entered into by Lessee; (d) any representation, warranty or statement made hereunder or made in
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conncction with the exccution and dclivery of this Leasc is false or misleading at any time; (e) if Lessee makes any assignment for the benefit of creditors, filcs or presents a
petition, makes a proposal or commits any act of bankruptcy, or if any action is taken for the winding up, liquidation or the appointment of a tiquidator, trustee in bankruptcy,
custodian, curator, sequestrator, receiver or any other officer with similar powers or if a judgment or order shall be entered by any court approving a petition for
reorganization, arrangement or composition of or in respect of Lessee, or if Lessee is insolvent or declared bankrupt; (f) if there exists a voluntary or involuntary suspension of
business of Lessee; (g) if action is taken by an encumbrancer against Lessee to take possession of property or enforce proceedings against any assets; (h) if Lessee sells, leases,
assigns, transfers, conveys or otherwise disposes of all or substantially all of its now owned or hereafter acquired assets; (i) if any final judgment for the payment of monies is
made against Lessee and it is not discharged within 30 days from the imposition of such judgment; (j) if a guarantee in respect of this Lease is terminated for any reason
whatsoever or a guarantor denies any liability under the guarantee; (k) if Lessor, in good faith, believes the ability of Lessee to pay or perform any term or condition of this
Lease is impaired, or that all or any part of said Equipment is in imminent danger of being lost, damaged, confiscated, sequestered or seized under legal process; (1) if Lessee
amalgamates or is subject to a direct or indirect change in control without Lessor’s prior written consent; or (m) if, in Lessor's determination, a material adverse change occurs
in the financial condition, business, operations or prospects of Lessee or of any guarantors of the obligations of Lessee under this Lease.

22. REMEDIES UPON DEFAULT. Upon the occurrence of an Event of Default, Lessor may, at its option and upon notice to Lessee, (a) elect to terminate this Lease or
any or all of the Schedules, take possession of all Equipment which is subject to any or all of the Schedules, and sell, lease or otherwise dispose of such Equipment in such
manner and upon such terms and conditions as it may deem fit, or (b} elect not to terminate this Lease or any or all of the Schedules and, as agent for Lessee, with or without
taking possession of said Equipment, re-lease such Equipment for such period and upon such terms as it may deem fit and apply the net proceeds of such re-leasing against
any amount payable hereunder by Lessee. Lessee acknowledges that such Equipment was acquired for, and leased to, Lessee at Lessee’s request and that the related rental, the
related lease term and the ultimate disposition of such Equipment were predicated upon Lessor receiving a minimum return. Therefore, in addition to Lessor’s right to take
possession and to sell or re-lease or atherwise dispose of such Equipment. and irrespective of whether or not Lessor has elected to terminate the Lease or any or all of the
Schedules, Lessor shall be entitled to claim and to recover immediately from Lessee as a genuine pre-estimate of liquidated damages for the breach of this Lease and not as a
penalty an amount in respect of cach Schedule equal to the present value (calculated on the basis of an interest rate of two percent (2%) per annum compounded monthly) of
the total of; (i) all amounts due under the related Schedule as rent or otherwisc to the expiration of cach related Lease Term or the related Extended Lease Term, as applicable
and (ii) Lessor’s residual value of the related Equipment at the expiration of the related Lease Term or related Extended Lease Term, as applicable; provided that if Lessee has
paid the said liquidated damages, the net amount received by Lessor in any sale, re-lease or disposition of such Equipment after deducting all costs and expenses, including
legal fees and disbursements on a solicitor and own client basis will be paid to Lessee or if Lessee has not paid such liquidated damages, the said net amount will be deducted
from such liquidated damages. The amount payable by Lessee as liquidated damages shall bear interest at the rate of eighteen percent (18%) per annum, calculated monthly
from the date Lessor gives notice to Lessee of an Event of Default. Upon the occurrence of an Event of Default, Lessee authorizes Lessor to debit any account Lessee has with
any affiliate of Lessor for any sums payable under this Lease.

23. REMEDIES CUMULATIVE. All rights and remedies herein provided are cumulative and not exclusive of any rights or remedies otherwise provided by law. Any
single or partial exercise of any right or remedy shall not preclude the further exercise of any other right or remedy.

24. COLLECTION CHARGES AND INTEREST. Should Lessee fail to pay when duc the wholc or any part of any Rental Payment, as specified under the “Terms of
Payment™ scction in each Schedule or any other sum owed by Lessee under this Leasce, Lessce shall pay to Lessor in addition thereto, a collection charge equal to the greater
of ten dollars ($10.00) for each month or part thereof for which said rent or other sum shall be overdue or the interest on any and all overdue payments and amounts in default
from date thereof until paid in full at the rate of eighteen percent (18%) per annum (or such other rate as may be notified to Lessee from time to time) calculated and
compounded monthly. Such collection charges shall be due and payable on demand. Lessor shall have the right to deduct such collection charges and interest from any
payment received before crediting the balance of such payment to rental, other overdue payments and amounts in default. Lessee further agrees to pay to Lessor a fee for
cheques returned due to non-sufficient funds or other reasons (an “NSF Cheque™) to reimburse Lessor for its time and expense incurred with respect to an NSF Cheque. Such
NSF charge shall be $48.00 (which amount is subject to change at the sole discretion of Lessor). If any provision of this Lease would obligate Lessee to make any payment of
interest or other amount payable to Lessor in an amount or calculated at a rate which would be prohibited by law or would result in a receipt by Lessor of interest at a criminal
rate {as such terms are construed under the Criminal Code (Canada)) then, notwithstanding such provisions, such amount or rate shall be deemed to have been adjusted with
retroactive effect to the maximum amount or rate of interest, as the case may be. as would not be so prohibited by law or so result in a receipt by Lessor of interest at a
criminal rate, such adjustment to be effected, to the extent neccssary, as follows: (1) firstly, by reducing the amount or rate of interest required to be paid to Lessor under this
Leasc, and (2} thercafter, by reducing any fees, commissions, premiums and other amounts required to be paid to Lessor which would constitute “interest” for purposes of
Section 347 of the Criminal Code (Canada).

25. RETURN OF EQUIPMENT UPON TERMINATION. Upon the expiration or earlier termination of this Lease or a Schedule, Lessee shall at Lessee’s expense deliver
the related Equipment to Lessor, or its designated agent, at such location as Lessor shall designate, or deliver or dispose of the Equipment as Lessor may otherwise direct.
Lessee shall bear all expenses in connection with the return of such Equipment including dismantling, packing, crating, loading, rigging, transportation drayage, insurance and
other costs and charges but not any charges or expenses in connection with de-crating or installation of such Equipment at such address designated by Lessor. Lessee agrees
that upon return of such Equipment, such Equipment will be in such condition that the manufacturer thereof will accept it for maintenance under the standard maintenance
agreement of the manufacturer. Lessee agrees that any name or other identification of Lessee will be removed from such Equipment upon its return. Such Equipment shall be
returned in as good condition and working order as when delivered to Lessee, reasonable wear and tear only excepted, and free from any Encumbrances. Lessor shall be the
solc judge of the condition of such Equipment. Lessce agrees to pay to Lessor the cost of repairing or restoring such Equipment in accordance with the provisions hercof and
the cost of discharging any Encumbrances. If Lessee fails to return the Equipment within ten (10} days of the expiration or earlier termination of this Leasc, as applicable,
Lessor shall have the right to enter upon the premises where such Equipment may be and take possession of and remove it at Lessee’s expense with or without legal process.
Lessee hereby waives any claims for damages which it might otherwise have by reason of any such entry, taking or removal.

26. NOTICES. Any notice to be given hereunder shall be in writing and may be personally delivered, sent by registered mail or transmitted by electronic mail or fax to the
address of each party contained herein. Every notice shall be deemed to have been given and received: if personally delivered, upon delivery; if sent by mail, on the earlier of
actual receipt or five days after posting; and if transmitted by electronic mail or fax, on the earlier of actual receipt and two days following the date of transmission; in each
case excluding Saturday, Sunday and those statutory holidays on which the offices of either party are closed. Either party may by notice change its address to which notice
may be given.

27. FINANCING STATEMENT. Lessor may file a financing statement or similar registration with respect to this Lease so as to give notice to any intercsted partics. To the
extent permitted by law, Lesscc agrees to waive all right to notice as may be applicable under any such registration of this Lease, including without limitation, notice of any
financing statement, financing change statement, amendment or verification statement evidencing any such financing statement, financing change statement or amendment.

28. ASSIGNMENTS AND SUBLETTING. Lessee shall not transfer, deliver up possession of or sublet the Equipment and this Lease shall not be assignable by Lessee
without prior written permission of Lessor. In the event of an assignment, Lessee agrees to pay an assignment fee to Lessor of $500.00 (which amount is subject to change at
the sole discretion of Lessor) or Lessor’s actual costs, whichever is greater. This Lease and all rights of Lessor hereunder may be assigned by Lessor without Lessee’s consent
but Lessee shall not be obligated to make payments to any assignee of Lessor except after written notice of such assignment from Lessor. Lessee agrees to make each Rental
Payment as specified under the “Terms of Payment” section in each Schedule, including applicable taxes, unconditionally to any such assignee, without abatement, defense,
set off, compensation or counterclaim. Such assignment shall not operate to release Lessee from any of its obligations hereunder.

29. ENGLISH LANGUAGE. The parties hereto confirm their express wish that this Lease as well as all other documents related hereto, including notices, be drawn up in
the English language only and declare themselves satisfied therewith; les parties aux présentes confirment leur volonté expresse de voir le présent bail de méme que tous les
documents, y compris tous avis, s'y rattachant, rédigés en langue anglaise seulement et s’en déclarent satisfaits.

30. JURISDICTION. This Lease shall be governed by and construed in accordance with the laws of the jurisdiction in which the Equipment is located. The parties
irrevocably attorn to the non-exclusive jurisdiction of the courts of the province in which the Equipment is located.
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31. FURTHER ASSURANCES. Lessee will promptly and duly execute and deliver to Lessor such further documents and instruments and take such further action as
Lessor may from time to time request in order to more effectively carry out the intent and purpose hereof and to establish and protect the rights, interests and remedies
intended to be created in favour of Lessor hereby including, without limitation, (i) the filing or recording of this Lease including any schedule or amendment hereto, or a
financing, renewal or continuation statement with respect hereto or thereto in accordance with the laws of any applicable jurisdiction and (ii) the taking of such further action
as Lessor may deem desirable to fully protect Lessor’s interest hereunder. Lessee hereby authorizes Lessor to effect any such filing or recording as aforesaid (including the
filing of any such financing statement without the signature of Lessee). Lessee shall also upon the request of Lessor provide evidence satisfactory to Lessor of the due
authorizations, execution and delivery of any schedule or amendment hereto.

32. CONSENT TO THE COLLECTION, USE AND/OR DISCLOSURE OF INFORMATION - INDIVIDUALS. In this section, “you” means: {i) any individual, or
that individual's authorized representative, who is Lessee; (ii) any individual who is a partner of Lessee; and (iii) the signing authorities, as identified to us, of Lessee. In this
section and in section 33 below, the words "we", "us" and "our" mecan TD Bank Group ("TD"). TD includes The Toronto-Dominion Bank and its world-widc affiliates,
including Lessor, which provide deposit, investment, loan, securities, trust, insurance and other products or services. “Information™ means financial, personal and other details
about you, that you provide to us and that we obtain from others outside our organization, including through the products and services that are provided by us to Lessee. You
agree that, at the time you request to begin a relationship with us and during the course of your relationship with us we may share your Information with our world-wide
affiliates, and collect, use and disclose your Information as described in the Privacy Agreement which has or will be provided to you and is available online at td.com,
including for, but not limited to, the purpose of identifying you, providing you with ongoing service, helping us serve you better, protecting us both from fraud and error,
complying with legal and regulatory requirements, and marketing products and services to you. We may communicate with you for any of these purposes by telephone, fax,
text messaging, or by other electronic means, and by automatic dialing-announcing device, at the numbers you have provided to us or by ATM, internet, mail, email and other
methods. To understand how you can withdraw your consent, refer to the 'Marketing Purposes’ section of the Privacy Agreement or contact Lessor at 1-866-567-8888. If:

a)  there are changes to the signing authoritics of Lessce; or

b)  at the time of entering into this Lease, Lessee, if a corporation, has any individual who awns or controls, directly or indircctly, 25 per cent or morc of the shares of

such corporation, or has any director, where such individual or director is not, at such time, either a signing authority of such corporation or a personal banking customer

of TD; or

c) at the time of entering into this Lease, Lessee, if other than a corporation, has any individual who owns or controls, directly or indirectly, 25 per cent or more of

Lessee, where such individual is not, at such time, either a signing authority of Lessee or a personal banking customer of TD;
then Lessee agrees to make such signing authorities and any such individual or director aware of the Privacy Agreement, advise them that they are subject to such agreement
and inform them that a copy of such agreement is available online at td.com. The definition of “you™ in the Privacy Agreement shall be deemed to include any such individual
or director. Notwithstanding the foregoing, b) and c¢) shall not apply where Lessee is a public body, or a corporation that has minimum net assets of $75 million on its last
audited balance sheet and whose shares are traded on a Canadian stock exchange or a stock exchange that is prescribed by Section 3201 of the Income Tax Regulations, as
may be amended from time to time, and operates in a country that is 2 member of the Financial Action Task Force.

33. CONSENT TO THE COLLECTION AND/OR DISCLOSURE OF INFORMATION — BUSINESS CUSTOMER (OTHER THAN AN INDIVIDUAL). In this
section, “you” means the business customer that is not an individual. In addition to any rights TD may have regarding the collection and disclosure of your information, you
authorize TD to obtain information about you from, and disclose information about you to, our world-wide affiliates, other lenders, credit reporting or credit rating agencies,
credit bureaus and any supplier, agent or other party that performs services for you or on TD's behalf.

34, INTERPRETATION. It is hereby agreed by and between the parties that whenever the context of this Lease so requires the singular number shall include the plural and
vice versa and that words importing the masculine gender shall include the feminine and neuter genders. The captions and headings in this Lease are for convenience only and
shall not define or limit any of the terms hereof.

35. TAXES. Lessee shall pay when due all license fees, taxes, levies and other charges of any nature or kind and, make and file all declarations and returns in connection
with all charges and taxes (local, provincial and federal) which may now or hereafter be imposed upon or measured by the ownership, leasing, rental, sale, purchase,
possession or use of the Equipment, cxcluding however, all taxes on or measured by Lessor's net income. The indemnities contained in this section shall survive the
termination of this Lease.

36. INDEMNIFICATION OF LESSOR BY LESSEE. Lessee hereby agrees to indemnify, protect, save and keep harmless Lessor, its shareholders, affiliates and each of
their agents and servants, officers, employees and directors, from and against any and all liabilities, obligations, losses, damages, penalties, claims, actions, suits, costs,
expenses and disbursements, including without limitation legal fees and disbursements on a solicitor and own client basis, of whatsoever kind and nature imposed or assumed
by, incurred by or asserted against Lessor in any way relating to or arising out of; (i) the manufacture, order, acceptance or rejection, purchase, ownership, delivery, lease,
possession, use, importation, installation, condition, sale, return or other disposition of the Equipment (including, without limitation, any costs or expenses incurred by Lessor
in the acquisition of any of the Equipment which are in excess of or were not included or contemplated in the selection and acquisition of the Equipment); (ii) environmental
damage or loss caused by the Equipment; (iii} any claim relating to any latent or other defects whether or not discoverable by Lessee; (iv) any claim for patent, trademark,
design or copyright infringement; (v) any claim based on Lessor’s ownership of the Equipment; (vi) the non-acceptance by Lessee or the failure, refusal or neglect of Lessee to
accept the Equipment; or (vii) the failurc of Lessce to comply with any terms of this Lease. Lessee agrees to give Lessor prompt notice of any claim or liability hereby
indemnified against. This section shall be effective and in full force and effect from the date of the execution of this Lease even though the Lease Term of any Equipment
under this Lease has not yet commenced. The indemnities contained in this section shall continue in full force and effect notwithstanding the expiration or other termination of
this Lease and shall be payable on demand.

37. WAIVERS. To the extent permitted by law or statute and to the extent the same extends to and relates to the Lease as amended or renewed or any collateral security
thereto, Lessee hereby waives the benefit of all provisions of any applicable statutes and regulations made thereunder in any and all provinces of Canada, which would in any
manner, affect, restrict, or limit the rights of Lessor hereunder including, without limiting the generality of the foregoing, all of its rights, benefits and protection given or
afforded to it by the provisions of The Limitation of Civil Rights Act (Saskatchewan), the Sale of Goods Act (British Columbia) and the Law of Property Act (Alberta) and
any amendments thereto. Lessee also waives and assigns to Lessor the right of any statutory exemption from execution or otherwise and further waives any right to demand
security for costs in the event of litigation.

38. FINANCIAL DATA AND OTHER INFORMATION. Lessce will provide Lessor with financial data and information as Lessor may request from time to time,
including, without limitation, (i) annually, within ninety (90) days of the end of each financial year of Lessee, Lessee shall deliver to Lessor a copy of Lessee's audited or
unaudited financial statements (as required by Lessor) for each financial year of Lessee; and (ii) such updated information and/or additional supporting information as Lessor
may require with respect to any or all the matters in Lessee’s representation and warranty in section 20(f) .

39. WAIVER BY LESSOR. Any failure by Lessor to object to or take action with respect to a breach of this Lease or upon the occurrence of an Event of Default shall not
constitute a waiver of Lessor’s right to take action at a later date on that breach. No course of conduct by Lessor will give rise to any reasonable expectation which is in any
way inconsistent with the terms and conditions of this Lease or Lessor’s rights hereunder.

40. PRE-AUTHORIZED PAYMENTS, If Lessee has completed the Pre-Authorized Debit (PAD) Agreement (attached hereto as Appendix 2 which forms part of this
Lease), Lessee warrants on a continuing basis that all persons whosc signaturcs arc required to sign on the specificd PAD account have signed the authorization. Lessce will
notify Lessor in writing of any changes in the account information.

41. ADDITIONAL COLLATERAL SECURITY. As a general and continuing collateral security for the payment and performance of all present and future debis,
obligations and liabilities of Lessee to Lessor and any of its affiliates from time to time, Lessee hereby grants a continuing security interest in, and charges and hypothecates
all its right, title and interest in and to any equipment and assets now or hereafter leased to, or sold to, Lessee by Lessor, together with all proceeds thereof of whatever nature
and kind howsoever arising. Lessee acknowledges that the security interest granted hereby attaches upon the execution of this Lease and that value has been given. A security
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interest in any after acquired property included in the collateral in which a security interest is granted hereunder attaches to that property on the acquisition of rights therein by
Lessee.

42. ELECTRONIC COMMUNICATIONS. Any electronic communication between Lessee and Lessor will take place according to the provisions of this section. The term
“electronic communication” means any communication of instructions or information whether by telephone, internet, telex. tape, disk, wire or other means of
telecommunication or electronic transmission. including a facsimile transmission. Lessor will consider any electronic communication received from Lessee or in Lessee’s
name, or from Lessee’s premises or equipment, to be duly authorized by Lessee and binding on Lessee. Lessee authorizes Lessor to rely and act on any such communication, If
the communication is by facsimile transmission, Lessor will be entitled to act upen any signature purporting to be Lessee’s signature or that of Lessee’s authorized signing
officer. If Lessor tries to verify the signature on a facsimile transmission or the validity of any instructions electronically communicated (although Lessor is not obligated to do
s0) and is unable to do so to Lessor's satisfaction, Lessor may delay in acting on or refuse to act on such instructions. Lessee agrees that Lessor’s records regarding any
cleetronic communieation will be admissible in any legal, administrative or other proceedings as if such records were original written documents. Lessor’s records will be
conclusive proof of the existence, content and accuracy of the electronic communication.

43. CUSTOMER RESOLUTION PROCESS. [f Lessee has a problem or concern, Lessee may contact Lessor toll free at 1-800-263-3216, by email at tdefcacs(@td.com or
Lessee may visit Lessor at 2020 Winston Park Drive, Suite 301, Oakville, Ontario L6H 6X7. For a more detailed overview of Lessor’s complaint process visit www.td.com.
Financial Consumer Agency of Canada (FCAC) — If Lessee has a complaint regarding a potential violation of a consumer protection law, a public commitment, or an industry
code of conduct, Lessee can contact the FCAC in writing at: 6th Floor, Enterprise Building, 427 Laurier Ave. West, Ottawa, Ontario KIR 1B9. The FCAC can also be
contacted by telephone at 1-866-461-3222 (en frangais 1-866-461-2232) or through its website at www.[eac-acfe.ge.ca. Please note that the FCAC does not become involved
in matters of redress or compensation.

44, TIME. Time is of the essence of this Lease.

45, MISCELLANEOUS. This Lease constitutes the entire agreement between the parties with respect to the Equipment. There are no conditions, covenants, agreements,
understandings, representations, warrantics or other provisions, oral or written, express or implicd, collateral, statutory or otherwise, relating to the Equipment except as
herein provided. Any modification, amendment, change or alteration to the terms of this Lease shall not be effective and binding on Lessor unless the same is in writing and
signed by Lessor. No term, covenant or condition of this Lease can be waived except by written consent of Lessor. [f more than one Lessee is named in this Lease, the
liability of each shall be joint and several. Provisions of this Lease, which contravene the applicable law of any jurisdiction, are severable and void to such extent. Lessee
acknowledges executing and receiving a fully executed copy of this Lease. Lessee acknowledges and agrees that clerical errors shall not affect the validity of this Lease and
Lessor shall be entitled to unilaterally correct the same. Lessee confirms that, except as permitted by Lessor, this Lease shall not be entered into on behalf of or for the benefit
of any third party. This Lease shall apply to and bind Lessee’s heirs, executors, administrators, successors and permitted assigns and shall enure to the benefit of Lessor.

This Lease, consisting of the foregoing, including the Schedule(s), Certificates and any appendices attached hereto, correctly sets forth the entire Lease between Lessor and
Lessee. Neither this Lease nor any other agreements or understandings shall be binding upon Lessor unless in writing, accepted by an authorized representative of Lessor.

Exccuted this 29" day of June, 2021.

By execution hereof, the signer hereby certifies that he/she has read this Lease, and that he/she is duly authorized to execute this Lease on behalf of Lessee.

LESSOR: TD Equipment Finance Canada, a division of The LESSEESBALLO CARRIERS INC.
Toronto-Dominion Bank

)m‘ By_ \\ /V‘. Df Y(dﬂx

f!‘ulec!)lln gc[félrsﬁmture and Title _,/ Authorized Signature and Title

Manager Business Banking

By:

By:

Authorized Signature and Title
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| — SCHEDULE "A"
1 MASTER EQUIPMENT LEASE NO. T000006070
g ! SCHEDULE NO. 21011230
TD Equipment Finance Canada, a division of The Toronte-Dominion Bank

2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

Attached to and forming part of the Master Equipment Lease No. T000006070 made between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessee dated the 29" day of June, 2021 (the “Master Lease Agreement™).

Lessor hereby agrees to lease to Lessee and Lessee hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Equipment To Be Leased" section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions, attachments and accessories relating thereto or affixed thereon (the “Equipment™). Any capitalized term not
defined herein shall have the meaning ascribed to it in the Master Lease Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE NAME | BALLO CARRIERS INC. ("Lessee") NAME | SELECT TRAILER SALES (EAST) LTD. ("Supplier")

Date of Birth (If Lessec is an individual) |
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7

CONTACT: TEL: 905-494-1911
FAX: 416-303-3045

EQUIPMENT LOCATION (if different from Lessee address above) :

ADDRESS: 6145 NETHERHART RD., MISSISSAUGA ON LST 1G5

SALESPERSON: TEL: 905-696-9762
FAX: 905-696-3905

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED

NEW/ YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/
USED VIN
NEW 2021 Wilson CD - 1080 Flatbed Trailer ¢/w attachments and accessories 1W15532A8M6629660
NEW 2021 Wilson CD - 1080 Flatbed Trailer c/w attachments and accessories 1W15532AXM6629661
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)
LEASE NUMBER |PAYMENTS WILL | PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE excluding taxes SALES TAX* including taxes (the
(NO.OF |RENTAL |ADVANCE: NUMBER OF RENTAL “Rental Payment™)
MONTHS) PAYMENTS PAYMENTS
NO. TOTALLING
60 60 MONTHLY $1,852.13 $240.78 $2,092.91
QUARTERLY [
ANNUALLY [
SEMI ANNUAL []
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
June 29 2021 July 29 2021
PURCHASE OPTION:

Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 60'" month (the “Purchase Option Date™) for the amount of $250.00
(the “Purchase Option Price™).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF CORRESPONDENCE TO BE IN
THIS LEASE: English French
N/A

Gol'y TDEF 025€ i 19y
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessee is not in default hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term") upon and subject to the terms and conditions set forth herein, unless either
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessee shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessee to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitutes an agreement by Lessor to extend the term of the Lease in respect of the subject Equipment or consent to retention by Lessee of the Equipment
after the required return date, nor a waiver of Lessor's right to insist on prompt return of the Equipment or to recover damages for breach of Lessee’s obligations hercunder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the
Equipment on an “as is, where is™ basis, without warranties or representations whatever, either express or implied, statutory or otherwise, as to the durability. quality,
workmanship, design, merchantability, suitability or condition of the Equipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment” section above.
Lessee will give Lessor written notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercise this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3.  AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4,  MISCELLANEQUS. Lessce requests Lessor to purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessee upon the terms and
conditions of the within Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5. LANGUAGE. Lessee hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de méme que tous les documents, y compris tous avis, s’y rattachant, rédigés
en langue anglaise seulement.

6. ATTESTATION. Allinformation that the Lessee has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and the
names and addresses of the Lessee's beneficial owners; the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and Lessee's ownership, control and
structure of the customer, TD rescrves the right at any time to request updated customer information and/or additional supporting information.

DATE OF ACCEPTANCE BY LESSOR: DATE EXECUTED BY LESSEE: June 29, 2021

FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
TD Equipment Finance Canada, a division of

The Toronto-Dominion Bank (*Lessor™) BALLO CARRIERS INC. |
By: )h‘ By: \\ , Mawabb'a &:Wu / Pines
AUTHORAJED SIGNATURE AUTH\QRYZED SIGNATURE NAMETITI[E /
Jennifer L Smith
Manager Business Banking By:
NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE

Individual(s) (if any):

Full Legal Name(s):

Witness:

(a witness is mandatory for individuals)

Name/Address of Witness:
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APPENDIX 1
Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 21011230 to Master Equipment Lease No. T000006070 between BALLO CARRIERS INC. as Lessee and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (the “Lease™).

Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.
Lessce represents, warrants and acknowledges that:
I. All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;

2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;

Lessee has accepted the Equipment;
Lessee is aware of and understands the terms of the Lease, and, in particular that the Lease is non-canccllable;

5. Lessor is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any representations or warranties with respect
to the Equipment;

Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;
In reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;

Lessee’s obligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including
applicable taxes, to Lessor without any setoff or abatement and as stipulated in the Lease.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this day of ,20

LESSEE:

BALLO C ERS_].NC.

Per: {%/\

Name Title:Y \ A['@&QMX @am‘ / D)RO/UX
Per:

Name/Title:
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APPENDIX 2
TD EQUIPMENT FINANCE CANADA, a division of The Toronto-Dominion Bank

PRE-AUTHORIZED DEBIT (PAD) AGREEMENT

This PAD Agreement is attached to and forms part of Master Equipment Lease No. T000006070 (the “Lease™) between BALLO CARRIERS INC. (“Lessee™) and TD
Equipment Finance Canada, a division of The Toronto-Dominion Bank (** Lessor™).

Lessee authorizes Lessor to debit the account indicated below or such other replacement account as indicated on a new void specimen cheque provided by Lessee (each a
“PAD Account™), with the amount of each rental payment on the due date thereof (specified in the “Terms of Payment” section of each present and hereafter attached
Schedule to the Master Lease) and all other amounts due by Lessee to Lessor from time to time pursuant to the terms and conditions of the Master Lease. Lessee waives
any right to receive pre-notification of the amount or due dates of any PAD.

Lessee acknowledges that this authorization is for business pre-authorized debits (“PADs") and is being provided for Lessor’s benefit and the benefit of the financial
institution where the PAD Account is held (the “Processing Institution™), and is being provided in consideration of such Processing Institution agreeing to process
pre-authorized debit requests against the PAD Account in accordance with the rules of the Canadian Payments Association.

Name and Address of Lessee’s Financial Institution (Processing Institution):

Processing Institution Number: Transit Number: Account Number:

(Attach sample void cheque)

Lessee acknowledges that delivery of this authorization to Lessor constitutes delivery by Lessee to the Processing Institution. Lessee agrees that the Processing Institution is
not required to verify that each PAD submitted by Lessor has been issued in accordance with this authorization (including the amount) or that the purpose of the payment
for which a PAD was made has been fulfilled as a condition of honouring a PAD.

Lessee may change or cancel this authorization at any time on fifteen (15) days prior written notice to Lessor. Lessee understands that this PAD Agreement only applies to
the method of payment under the Lease and neither this authorization nor the cancellation thereof affects Lessee’s obligations to Lessor under the Lease. To obtain a sample
cancellation form, or for more information on Lessee’s right to cancel a PAD Agrecment, Lessce may contact its financial institution or visit www.cdnpay.ca.

Lessee has certain recourse rights if any debit does not comply with this PAD Agreement such as the right to receive reimbursement for any debit that is not authorized or is
not consistent with this PAD Agreement. To obtain more information on recourse rights, Lessee may contact its financial institution or visit www.cdnpay.ca.

Lessee will notify Lessor promptly in writing of any change to the PAD Account at least two (2) weeks prior to the next due date of a PAD.

Lessee acknowledges that Lessee has received a signed copy of this PAD Agreement.

Lessor Contact Information: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7
Phone: 9054034770
Fax: 9054034771

Date: June 29, 2021

A
Signatu )nt'x‘uthorized Signatory

,{‘/Waéé/}r z.%gm; / Directoy

Name and Title of Signing Officer
(Complete only if Lessee is a Corporation)

Signature of Authorized Signatory

Name and Title of Signing Officer
(Complete only if Lessee is a Corporation)
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Payment Adjustment Addendum — COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #21011230
dated JUNE 29T 2021 (the " Agreement") between BALLO CARRIERS INC. (the "Customer")
and TD Equipment Finance Canada, a division of The Toronto Dominion Bank ("TDEF").

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the
Agreement are estimates only, based upon the anticipated interest rate of 3.85% (the “Contract
Rate™), which is the rate of interest based upon TDEF's cost of funds (“COF Rate™) as of the date
of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF
pays for such equipment or makes an advance in the case of a loan, may differ from the above rate
which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under
the Agreement will be adjusted upwards or downwards, as the case may be and in the same
proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for
such equipment or makes an advance in the case of a loan. TDEF is hereby expressly authorized
to make all such adjustments to the Agreement (including adjusting the required periodic rent or
loan payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of any such change to the required periodic rent or loan
payment under the Agreement.

Agreed and acknowledged this 28™ day of JUNE, 2021.

TD EQUIPMENT FINANCE CANADA, BALLO CARRIERS INC.

A division of The Toronto-Dominion Bank .

Per M Per \W

Name/Title: Manasj::1 guesrir%essrlg'anklng Name/TiEG: A/Mébdf g?ﬂﬂfﬂf .// ﬂ/’MJ
Per

Name/Title:
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INVOICE # 21011230

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

Date: June 29, 2021

Bill To: BALLO CARRIERS INC.
3 BELLEVILLE DR
BRAMPTON ON L6P 1V7

DESCRIPTION AMOUNT

First Payment $1,852.13
HST $240.78
Subtetal $2,092.91
Admin Fee $750.00
HST $97.50
Subtetal $847.50
Total Due S~ $2,940.41

\ /

Authorized Signmm:v\Y/ \\

GST/HST# 105255145RT

HIVI TDEEF DIBE (0817
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AMORTIZATION SCHEDULE

L n
L
| ol

TD Equipment Finance Canada, a division of The Toronto-Deminion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

BALLO CARRIERS INC. - Contract # 21011230
FOR ACCOUNTING PURPOSES ONLY -NOT TO BE USED FOR PAYOUT PURPOSES
Compound Period: Monthly

Nominal Annual Rate: 3.85%

Date Payment Interest Principal Balance
Financial Lease 06/29/2021 101,263.20
1 06/29/2021 1,852.13 0.00 1,852.13 99,411.07
2 07/29/2021 1,852.13 318.94 1,533.19 97,877.88
3 08/29/2021 1,852.13 314.02 1,538.11 96,339.77
4 09/29/2021 1,852.13 309.09 1,543.04 94,796.73
5 10/29/2021 1,852.13 304.14 1,547.99 93,248.74
6 11/29/2021 1,852.13 299.17 1,552.96 91,695.78
7 12/29/2021 1.852.13 294.19 1,557.94 90,137.84
2021 Totals 12,964.91 1,839.55 11,125.36
8 01/29/2022 1,852.13 289.19 1,562.94 88,574.90
9 02/28/2022 1,852.13 284.18 1,567.95 87,006.95
10 03/29/2022 1,852.13 279.15 1,572.98 85,433.97
11 04/29/2022 1.852.13 274.10 1,578.03 83,855.94
12 05/29/2022 1,852.13 265.04 1,583.09 82,272.85
13 06/29/2022 1.852.13 263.96 1,588.17 80,684.68
14 07/29/2022 1,852.13 258.86 1,593.27 79,091.41
15 08/29/2022 1,852.13 253.75 1,598.38 77,493.03
16 09/29/2022 1,852.13 248.62 1,603.51 75,889.52
17 10/29/2022 1,852.13 243.48 1,608.65 74,280.87
18 11/29/2022 1.852.13 238.32 1.613.81 72,667.06
19 12/29/2022 1,852.13 233.14 1,618.99 71,048.07
2022 Totals 22,225.56 3,135.79 19,089.77
20 01/29/2023 1,852.13 227.95 1,624.18 69,423.89
21 02/28/2023 1.852.13 222.73 1,629.40 67,794.49
22 03/29/2023 1,852.13 217.51 1,634.62 66,159.87
23 04/29/2023 1,852.13 212.26 1,639.87 64,520.00
24 05/29/2023 1.852.13 207.00 1,645.13 62,874.87
25 06/29/2023 1,852.13 201.72 1,650.41 61,224.46

26 07/29/2023 1,852.13 196.43 1,655.70 59,568.76
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Date Payment Interest Principal Balance
27 08/29/2023 1,852.13 191.12 1,661.01 57,907.75
28 09/29/2023 1,852.13 185.79 1,666.34 56,241.41
29 10/29/2023 1,852.13 180.44 1,671.69 54,569.72
30 11/29/2023 1,852.13 175.08 1,677.05 52,892.67
31 12/29/2023 1,852.13 169.70 1,682.43 51,210.24
2023 Totals 22,225.56 2,387.73 19,837.83
32 01/29/2024 1,852.13 164.30 1,687.83 49,522.41
33 02/29/2024 1,852.13 158.88 1,693.25 47,829.16
34 03/29/2024 1,852.13 153.45 1,698.68 46,130.48
35 04/29/2024 1,852.13 148.00 1,704.13 44,426.35
36 05/29/2024 1,852.13 142.53 1,709.60 42,716.75
37 06/29/2024 1,852.13 137.05 1,715.08 41,001.67
33 07/29/2024 1,852.13 131.55 1,720.58 39,281.09
39 08/29/2024 1,852.13 126.03 1,726.10 37,554.99
40 09/29/2024 1,852.13 120.49 1,731.64 35,823.35
41 10/29/2024 1,852.13 114.93 1,737.20 34,086.15
42 11/29/2024 1,852.13 109.36 1,742.77 32,343.38
43 12/29/2024 1,852.13 103.77 1,748.36 30,595.02
2024 Totals 22,225.56 1,610.34 20,615.22
44 01/29/2025 1,852.13 98.16 1,753.97 2R,341.05
45 02/28/2025 1,852.13 92.53 1,759.60 27,081.45
46 03/29/2025 1,852.13 86.89 1,765.24 2531621
47 04/29/2025 1,852.13 81.22 1,770.91 23,545.30
48 05/29/2025 1,852.13 75.54 1,776.59 21,768.71
49 06/29/2025 1,852.13 69.84 1,782.29 19,986.42
50 07/29/2025 1,852.13 64.12 1,788.01 18,198.41
51 08/29/2025 1,852.13 58.39 1,793.74 16,404.67
52 09/29/2025 1,852.13 52.63 1,799.50 14,605.17
53 10/29/2025 1,852.13 46.86 1,805.27 12,799.90
54 11/29/2025 1,852.13 41.07 1,811.06 10,988.84
55 12/29/2025 1,852.13 35.26 1,816.87 9,171.97
2025 Totals 22,225.56 802.51 21,423.05
56 01/29/2026 1,852.13 2943 1,822.70 7.349.27
57 02/28/2026 1,852.13 23.58 1,828.55 5,520.72
58 03/29/2026 1,852.13 17.71 1,834.42 3,686.30
59 04/29/2026 1,852.13 11.83 1,840.30 1,846.00
60 05/29/2026 1,852.13 6.13 1,846.00 0.00
2026 Totals 9,260.65 88.68 9,171.97
Grand Totals 111,127.80 9,864.60 101,263.20
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Date Payment Interest Principal Balance

Amounts listed are exclusive of all applicable taxes.

Sord THEF 048 10817
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po—— POWER OF ATTORNEY
| rt ! LICENSING AND TITLING INFORMATION

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

The Toronto-Dominion Bank hereby authorizes of to act as agent,
representative or attorney in fact for The Toronto-Dominion Bank in all matters pertaining to licensing. plating and/or renewal of registration, in the name of:

The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Qakville, ON L6H 6X7

as Owner/Lessor of the vehicle described below and being leased from The Toronto-Dominion Bank by BALLO CARRIERS INC..
This letter of authorization is not valid for the purpose of selling, mortgaging. transferring, assigning or pledging of, or placing of any liens or encumbrances on the said
vehicle, which is owned by The Toronto-Dominion Bank or for the purpose of canceling the License Plate, reducing or canceling insurance coverage or increasing insurance

deductibles, and is valid and may be acted upon, only in the Province of Ontario.

We further confirm that the lease payments made to The Toronto-Dominion Bank are subject to 13.00% HST Ontario Sales Tax.

YEAR MAKE/MODEL VIN
2021 Wilson CD - 1080 Flatbed 1W15532A8M6629660
2021 Wilson CD - 1080 Flatbed IW15532AXM6629661

Vehicle to be plated in the name of: BALLO CARRIERS INC.

Lessec: BALLO CARRIERS INC.
Address: 3 BELLEVILLE DR

; BRAMPTON ON Lé6P 1V7
i \ (A
Per: \

/W, L‘Yu & e authority to bind the Corporati
Name/Title: A/ g MJ g;'/)ﬂ' a" /7“ "ﬂ’”d@/

The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7

Per:

1 have the authority to bind the Corporation

Maria Pham / CSO

Name/Title:

Dated: June 29, 2021

ONRIN # 154471445

GST/ HST # 105255145RT
BCPST# 1002-5676

MB PST # 866216-9

SK PST # 5230883

QST # 1000042923TQ8182
NIR # 47803689

ot | TDEF HIE (D8]
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FOR GAD FUNDS ONLY | TD Canada Trust
, info Shast

How to Set up Diract Deposits or Pre-Authotized Deblts

v.-«,.*:«'ﬁﬁ;;;m.ﬂ.._.-«#“& T Customer Name

'ﬁ%ﬁﬁmﬁm ot f BALLQ-CARRIERS INC,

“ ' i.- Transit No. Inst, No, Account Ne.
lo]1]slal2] lolofs]  |slzlzlelilo]s]

“Tandt o, st Ko, Agnt Ne.

You ean find your branch address information on your cheques or by using our branch locator tool;
www.tdcanadatrust.cony/locator

NHWMEARARRARARARNN NN K ROAE AR R SA O AN SN E AR Rd RS Y TN S R AN AR Y R YURANI NN NRAR RN NSO XN

1

Direct Deposit

Direct Deposit is the most conveniont way to receive recurring deposits (l.e. pay, pension, government payments, annvity,
intetest, elc.) with immediate access to funds. There are no holds on your funds or a need for special trips to your local branch
or ATM to deposit your cheques.

To set up a Direct Deposit with the federal goyernment:
1. Visit www.dire¢tdeposit.ge,ca for o Government of Canada Divect Deposit enrolment form and use yonr account
information from the fields above when completing the form,
2. If'you do not have & cheque to vold, have your local TD- Canada Trust branch stamp the enrolment form.
3. Once complete, mail the enrolment form to the address provided.

Note: Additional information may be required on the formn such as your Soctal Insurance Number or date of birth, The form
includes a $oll freg raumber for suppori with completing the form. :

To set up a Direct Deposit with your employser:
1. Provide your account information from the fields above to the payrol! department of youremployer or company petsion
providet, ;

Pre-Avthorized Debit (PAD)

A Pré-Authorized Debit (PAD) is an sntomatic withdrawal taken directly from your TD Canada Trust account by a company or
financial institution that you have authotized to do so, PAD is g preat way for you to save time with bill payments (i.e. utilitios,
oredit cards) you pay by mail, at the ATM, in branch or by phone; and may help yon avoid late fees,

To set up a PAD:
1. Call ot visif the website of the company you wish to set up a Pre-Authorized Debit (PAD) with fo obtain a PAD
Agreement and use your aceount information noted from the felds above when completing the Agreement.
2. If the company allows for orline form submission on its wobsite, you will need to fitst register for its wobsito and
should follow the instructions provided.
Note: If your bifling company accepts Visa Debil in Car:aci'q {or Visa internationally) and you have the enhaiced ID Access
Card, setiing up a PAD will be easier than ever! Simply provide them with the card's 16 diglt number In place of the
account information noted above. :

523258 (0813)
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SCHEDULE “A”

TD Equipment Finance Canada, a division of The Torento-Dominion Bank
5045 South Service Road, 4th Floor

Burlington, ON L7L 5Y7

Phone: 905-403-4770 Fax: 965.403-4771

MASTER EQUIPMENT LEASE NO. T000(0{6070
SCHEDULE NO. 23007210

Attached to and forming part of the Master Equipment Lease No. T000006070 made between TD Bquipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessce dated the 29™ day of June, 2021 (the “Master Lease Agreement™).

Lessor hereby agrees to lease to Lessee and Lesses hereby agrees to lease from Lessor, upon and subject te the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Dquipment To Be Leased” section below and/or on an appendix attached
hereto, if applicable, together with all replacemnents, additions, attachments and accessories relating thereto or affixed thereon (the “Equipment”}. Any capitalized term not
defined herein shall have the meaning ascribed to it in the Master Lease Agreement. All appendices, if any, atiached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE NAME | BALLO CARRIERS INC. ("'Lesse') NAME | ROYAL TRUCK & TRAILER SALES LTD. ("Supplier')

Date of Birth (If Lessee is an individual) |
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7

CONTACT: TEL:
NAWABBIR SINGH BOPARAI | FAX: 855-422-5833

EQUIPMENT LOCATION (if different from Lessee address above) ;

ADDRESS; 73 STAFFORD DR,, BRAMPTON ON L6W 1L3

SALESPERSON: TEL:
FAX: 855-422-5833

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BL LEASED
NEW/USED | YEAR MAKEMODEL DESCRIPTION SERIAL. NUMBER/VIN
USED 2021 VOLYO 860 Truck ¢fw all attachments and accessories AVANCIETXMN279165
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TG CHANGE TO_ REFLECT TAX RATE CHANGES)
LEASE NUMBER jPAYMENTS WILL | PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE excluding taxes SALES TAX* including taxes (the
(NO.OF |RENTAL  |ADVANCE: NUMBER OF RENTAL ‘“Rental Payment™)
MONTHS) | PAYMENTS PAYMENTS
NO. TOTALLING
48 48 MONTHLY $3,427.63 $445.59 $3,875.22
QUARTERLY []
ANNUALLY [ ]
SEMI ANNUAL | |
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
March 21 2023 April 21 2023
PURCHASE OPTION:

Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 48" month (the “Purchase Option Date”) for the amount of $1.00
(the “Purchase Option Price”).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS COF CORRESPONDENCE TO BE IN

THIS LEASE: English French

N/A []

[of4 803652 - TDEF 030E (0622)




ADDITIONAL TERMS AND CONDETTIONS 123

1. EXTENSION OF LEASE TERM: Provided Lessee is not in defauli hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a
month-to-manth basis for the Equipment described in this Schedule (“Extended Lease Term”) upon and subject to the ierms and conditions set forth hetein, unless either
Lessor or Lessee has notified the other in writing no fater than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessee shafl pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessee to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitntes an agreement by Lessor to extend the term of the Lease in respeet of the subject Equipment or consent to retention by Lessee of the Equipment
after the requited retura date, nor a waiver of Lessor’s right to insist on prompt return of the Equipment or to recover damages for breach of Lessee's obligations herennder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TQ PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the
Bquipment on an “as is, whete is” basis, without warranties or representations whatsoover, either cxpress or implied, statutory or otherwise, as to the durability, quality,
workmanship, design, merchantability, suitability or condition of the Bquipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxcs, at the Purchase Option Date. The Puschase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment” section above.
Lessee will give Lessor wiitten notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention (o exercise this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3, AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4, MISCELLANEOUS. Lessee requests Lessor to purchase the above-deseribed Equipment from the Supplier and to lease said Equipment to Lessee upon the terms and
conditions of the Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Bquipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agre to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5.  NON-CANCELLABLE LEASE. This Lease shall be binding upon the parties hereto and cannot be cancelled or terminated except as exprossly provided herein, If
Lessee qualifies as an Fligible Enterprise as defined in the Bank Act (an *Eligible Enterptise” 15 a business with authorized credit of less than CAD$1,000,000, fewer than 500
employees and annual revenues of less than CAD$50,000,000) and this Lease is not secured by a mortgage on real property, Lessee has the right to cancel this Lease without
incurting a cancellation charge until the end of the third business day after the day on which this Lease is entered into and Lessee may be entitled to the refund of certain fees
other than (i) any amounts related to Lessee's use of this Lease prior to the cancellation; and (ii) any expense that Lessor has reasonably ingurred in providing this Lease.

6. COSTS AND EXPENSES. Lessee shall pay or reimburse Lessor on demand for all expenses, fees, charges, claims and fines incurred or arising in connection with the
preparation, documentation, negotiation and registration of this Lease and any other agreement evidencing or relating to the obligations herounder, and the ongoing
administration, monitoring and enforcement thereof, including, without limitation, any outside or in-house counsel fees and expenses, any professional advisory fees and
expenscs, and any fees and expenses relating to the registration, perfection, preservation, renewal or discharge of any security/hypothec granted to or taken by Lessor
(including, without limitation, as applicable, Personal Property Security Act and Le Registre des droits personnels et réels mobiliers registration fees established by the
applicable federal, provincial and/or territorial government(s)), the registration, licensing, possession, use or operation of the Equipment and all taxes and duties on or
relating to the Equipment together with all other expenses and outgoings relating to the Equipment, the failure of Lessee to pay or perform any of the obligations of this Lease,
the enforcement by any means of any of the obligations or any provision of this Lease, the exercise of any rights, powers or remedies under this Lease or any other agreement
evidencing or relating to the obligations hereunder (including all snch fees and expenses in connection with recoveting or taking possession of the Equipment, removing or
taking custody of, the storing, preserving, processing, repair, reconditioning ox dismantling of Equipment, preparing Equipment for lease, sale or other disposition and leasing,
selling or otherwise disposing of Equipment), the rendering of financial services under this Lease (including, without limitation, for processing of payment and rendering
statements to Lessee) and the preparation of end of Lease Term documentation, at Lessor's discretion,

7.  LANGUAGE. Lessee hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de méme que tous les documents, y corpris tous avis, 8’y rattachant, rédigés
en langue anglaise seulement,

8.  ATTESTATION. Allinformation that the Lessee has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and
the names and addresses of the Lessee’s beneficial owners; the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and Lesses's ownership, control
and stractore of the customer, TD reserves the right at any time to request updated customer information and/or additional supporting information,

20f4 803652 - TDEF 030E (0622)
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DATE OF ACCEPTANCE BY LESSOR; DATE EXECUTED BY LESSEE: March 21, 2023

March 30th ’ 2023 FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

TD Equipment Finance Canada, a division of The | THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
Toronto-Dominion Bank (“Lessor™)

BALLO CARRIERS INC. <

By: Qs By: || & o= Nasabbry . A!{m Diveely

AUTHORIZED SIGNATURE AY’r ‘\ZED SIGNATURE ITLE
J enn ifer S mith Manager of Business Banking By:
’ NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE
Individual(s) (if any):

Full Legal Name(s):

Witness:

(& witness is manduatory for individuals)

Name/Address of Witness:

lof4 803652 - TDEF 030K (0622)
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APPENDIX 1

Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RI:  Schedule No. 23007210 to Master Equipment Lease No. T000006070 between BALLO CARRIERS INC. as Lessee and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (the “Lease”).

Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.
Lessee represents, warrants and acknowledges that:

i. All Equipment deseribed in the Lease between Lessor and Lessee has been delivered to Lessee;

2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;

3. Lesses has accepted the Equipment;

4, Lesses is awate of and understands the terms of the Lease, and, in particular that the Lease is non-cancellable;
Lessor is not the manufacturer ot supplier of the Bquipment nor is it an agent of the same and Lessor has not imade any representations or watranties with respect
to the Equipment;

6. Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;

7. Tn reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;

8. Lessee’s obligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including

applicable taxes, to Lessor without any setoff, compensation or abatement and as stipulated in the Lease,

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party,

TN
Dated this_g) 9._day of MWUL' 20 93

Per:

Name/Title:

Aof4 BU3ES2 - TDEF 0306 (0622)




5045 South Service Road, 4th Floor
Burlington, ON L7L 3Y7
Phone: 905-403-4770 Fax: 905-403-4771

Date: March 21, 2023

Bill To: BALLO CARRIERS INC.

3 BELLEVILLE DR

BRAMPTON ON L6P 1V7

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

DESCRIPTION AMOUNT
First Payment $3,427.63
HST $445.59
Subtotal $3,873.22
Admin Fee $950.00
HST $123.50
Subtotal $1,073.50
Total Dot $4,946.72
.
=
A

Authorized SigﬂatW'\

GST/HST# 105255145RT

1of |
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INVOICE # 23007210
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POWER OF AT'I%)RNEY
LICENSING AND TITLING INFORMATION

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
50435 South Service Road, 4th Floor

Burlington, ON L7L 5Y7

Phone: 905-403-4770 Fax: 905-403-4771

The Toronto-Dominion Bank hereby authorizes of to act as agent,
representalive or attorney in fact for The Toronto-Dominion Bank in all matters pertaining to licensing, plating and/or renewal of registration, in the name of:

The Toronto-Dominion Banlk
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7

as Ownerf/Lessor of the vehicle described below and being leased from The Torento-Dominion Bank by BALLO CARRIERS INC..
This letter of authorization is not valid for the purpose of selling, morigaging, transfetring, assigning or pledging of, or placing of any liens or encumbrances on the said
vehicle, which is owned by The Toronto-Dominion Bank or for the purpose of canceling the License Plate, reducing or canceling insurance coverage or increasing insurance

deductibles, and is valid and may be acted upon, only in the Province of Ontario.

We further confirm that the lease payments made to The Toronto~-Dominion Bank are subject to 13.00% HST Ontario Sales Tax.

YEAR MAKE/MODEL ' VIN
2021 VOLVO 860 AVANCOEIXMN279165

Vehicle to be plated in the name of: BALLO CARRIERS INC.

Lessee: BALLO CARRIERS INC,
Address: 3 BELLEVILLE DR
BRAMPTON ON L6P 1V7
Per:
I/We have the authority to bind the Corporation
Name/Title:

The Toronto-Dominion Bank
5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7

. QB T

I have the authority to bind the Corporation

Per:

) 2 Di
Name/Title: Maria Di Bartolomeo / C50

Dated: March 21, 2023

ON RIN# 154471445
QST/GST/HSTH 105255145RT
BC PST# 1002-5676
MB PST# 866216-9

SK PST# 5230883
NIR# 47803689

lofl 803600 - TDEF U415 (0122)
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Date Payment Interest Pringipal Balance
27 05/23/2025 3,427.63 411,15 3,016.48 67,566.86
28 06/23/2025 3,427.63 393.58 3,034,05 64,532.81
29 07/23/2025 3,427.63 375.90 3,051.73 61,481.08
30 08/23/2025 3,427.63 358.13 3,069.50 58,411.58
31 09/23/2025 3,427.63 34025 3,087.38 55,324.20
32 10/23/2025 3,427.63 32226 3,105.37 52,218.83
13 11/23/2025 3,427.63 304.17 3,123.46 49,095.37
34 12/23/2025 3,427.63 285,98 3,141.65 45,953.72
2025 Totals 41,131.56 4,609.70 36,521.86
35 01/23/2026 3,427.63 267.68 3,159.95 42,793.77
a6 02/23/2026 3,427.63 249.27 3,178.36 39,61541
37 03/23/2026 3,427.63 230.76 3,196.87 36,418.54
38 04/23/2026 3,427.63 212,14 3,215.49 33,203.05
39 05/23/2026 3.427.63 193.41 3,234.22 29,968.83
40 06/23/2026 3,427.63 174.57 3,253.06 26,715.77
41 07/23/2026 3.427.63 155.62 3,272,01 23,443.76
42 08/23/2026 3,427.63 136.56 3,291.07 20,152.69
43 09/23/2026 3,427.63 117.39 3,310.24 16,842.45
44 10/23/2026 3,427.63 98.11 3,329.52 13,512.93
45 11/23/2026 3,427.63 78.71 3,348.92 10,164.01
46 12/23/2026 3,427.63 3921 3,368.42 6,795.59
2026 Totals 41,131.56 1,973.43 39,158.13
47 01/23/2027 3,427.63 30.58 3,388.05 3,407.54
48 02/23/2027 3,427.63 20.09 3,407.54 0.0¢
2027 Totals 6,855.26 59.67 6,793.59
Grand Totals 164,526.24 20,526,24 144,000.00

Amounts listed are exclusive of all applicable taxes.

2ol
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| — SCHEDULE "A"
1 MASTER EQUIPMENT LEASE NO. T000006070
g ! SCHEDULE NO. 21011230
TD Equipment Finance Canada, a division of The Toronte-Dominion Bank

2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

Attached to and forming part of the Master Equipment Lease No. T000006070 made between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessee dated the 29" day of June, 2021 (the “Master Lease Agreement™).

Lessor hereby agrees to lease to Lessee and Lessee hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Equipment To Be Leased" section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions, attachments and accessories relating thereto or affixed thereon (the “Equipment™). Any capitalized term not
defined herein shall have the meaning ascribed to it in the Master Lease Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE NAME | BALLO CARRIERS INC. ("Lessee") NAME | SELECT TRAILER SALES (EAST) LTD. ("Supplier")

Date of Birth (If Lessec is an individual) |
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7

CONTACT: TEL: 905-494-1911
FAX: 416-303-3045

EQUIPMENT LOCATION (if different from Lessee address above) :

ADDRESS: 6145 NETHERHART RD., MISSISSAUGA ON LST 1G5

SALESPERSON: TEL: 905-696-9762
FAX: 905-696-3905

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED

NEW/ YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/
USED VIN
NEW 2021 Wilson CD - 1080 Flatbed Trailer ¢/w attachments and accessories 1W15532A8M6629660
NEW 2021 Wilson CD - 1080 Flatbed Trailer c/w attachments and accessories 1W15532AXM6629661
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)
LEASE NUMBER |PAYMENTS WILL | PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE excluding taxes SALES TAX* including taxes (the
(NO.OF |RENTAL |ADVANCE: NUMBER OF RENTAL “Rental Payment™)
MONTHS) PAYMENTS PAYMENTS
NO. TOTALLING
60 60 MONTHLY $1,852.13 $240.78 $2,092.91
QUARTERLY [
ANNUALLY [
SEMI ANNUAL []
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
June 29 2021 July 29 2021
PURCHASE OPTION:

Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 60'" month (the “Purchase Option Date™) for the amount of $250.00
(the “Purchase Option Price™).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF CORRESPONDENCE TO BE IN
THIS LEASE: English French
N/A

Gol'y TDEF 025€ i 19y
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessee is not in default hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term") upon and subject to the terms and conditions set forth herein, unless either
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessee shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessee to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitutes an agreement by Lessor to extend the term of the Lease in respect of the subject Equipment or consent to retention by Lessee of the Equipment
after the required return date, nor a waiver of Lessor's right to insist on prompt return of the Equipment or to recover damages for breach of Lessee’s obligations hercunder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the
Equipment on an “as is, where is™ basis, without warranties or representations whatever, either express or implied, statutory or otherwise, as to the durability. quality,
workmanship, design, merchantability, suitability or condition of the Equipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment” section above.
Lessee will give Lessor written notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercise this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3.  AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4,  MISCELLANEQUS. Lessce requests Lessor to purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessee upon the terms and
conditions of the within Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5. LANGUAGE. Lessee hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de méme que tous les documents, y compris tous avis, s’y rattachant, rédigés
en langue anglaise seulement.

6. ATTESTATION. Allinformation that the Lessee has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and the
names and addresses of the Lessee's beneficial owners; the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and Lessee's ownership, control and
structure of the customer, TD rescrves the right at any time to request updated customer information and/or additional supporting information.

DATE OF ACCEPTANCE BY LESSOR: DATE EXECUTED BY LESSEE: June 29, 2021

FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
TD Equipment Finance Canada, a division of

The Toronto-Dominion Bank (*Lessor™) BALLO CARRIERS INC. |
By: )h‘ By: \\ , Mawabb'a &:Wu / Pines
AUTHORAJED SIGNATURE AUTH\QRYZED SIGNATURE NAMETITI[E /
Jennifer L Smith
Manager Business Banking By:
NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE

Individual(s) (if any):

Full Legal Name(s):

Witness:

(a witness is mandatory for individuals)

Name/Address of Witness:
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APPENDIX 1
Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 21011230 to Master Equipment Lease No. T000006070 between BALLO CARRIERS INC. as Lessee and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (the “Lease™).

Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.
Lessce represents, warrants and acknowledges that:
I. All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;

2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;

Lessee has accepted the Equipment;
Lessee is aware of and understands the terms of the Lease, and, in particular that the Lease is non-canccllable;

5. Lessor is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any representations or warranties with respect
to the Equipment;

Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;
In reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;

Lessee’s obligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including
applicable taxes, to Lessor without any setoff or abatement and as stipulated in the Lease.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this day of ,20

LESSEE:

BALLO C ERS_].NC.

Per: {%/\

Name Title:Y \ A['@&QMX @am‘ / D)RO/UX
Per:

Name/Title:
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APPENDIX 2
TD EQUIPMENT FINANCE CANADA, a division of The Toronto-Dominion Bank

PRE-AUTHORIZED DEBIT (PAD) AGREEMENT

This PAD Agreement is attached to and forms part of Master Equipment Lease No. T000006070 (the “Lease™) between BALLO CARRIERS INC. (“Lessee™) and TD
Equipment Finance Canada, a division of The Toronto-Dominion Bank (** Lessor™).

Lessee authorizes Lessor to debit the account indicated below or such other replacement account as indicated on a new void specimen cheque provided by Lessee (each a
“PAD Account™), with the amount of each rental payment on the due date thereof (specified in the “Terms of Payment” section of each present and hereafter attached
Schedule to the Master Lease) and all other amounts due by Lessee to Lessor from time to time pursuant to the terms and conditions of the Master Lease. Lessee waives
any right to receive pre-notification of the amount or due dates of any PAD.

Lessee acknowledges that this authorization is for business pre-authorized debits (“PADs") and is being provided for Lessor’s benefit and the benefit of the financial
institution where the PAD Account is held (the “Processing Institution™), and is being provided in consideration of such Processing Institution agreeing to process
pre-authorized debit requests against the PAD Account in accordance with the rules of the Canadian Payments Association.

Name and Address of Lessee’s Financial Institution (Processing Institution):

Processing Institution Number: Transit Number: Account Number:

(Attach sample void cheque)

Lessee acknowledges that delivery of this authorization to Lessor constitutes delivery by Lessee to the Processing Institution. Lessee agrees that the Processing Institution is
not required to verify that each PAD submitted by Lessor has been issued in accordance with this authorization (including the amount) or that the purpose of the payment
for which a PAD was made has been fulfilled as a condition of honouring a PAD.

Lessee may change or cancel this authorization at any time on fifteen (15) days prior written notice to Lessor. Lessee understands that this PAD Agreement only applies to
the method of payment under the Lease and neither this authorization nor the cancellation thereof affects Lessee’s obligations to Lessor under the Lease. To obtain a sample
cancellation form, or for more information on Lessee’s right to cancel a PAD Agrecment, Lessce may contact its financial institution or visit www.cdnpay.ca.

Lessee has certain recourse rights if any debit does not comply with this PAD Agreement such as the right to receive reimbursement for any debit that is not authorized or is
not consistent with this PAD Agreement. To obtain more information on recourse rights, Lessee may contact its financial institution or visit www.cdnpay.ca.

Lessee will notify Lessor promptly in writing of any change to the PAD Account at least two (2) weeks prior to the next due date of a PAD.

Lessee acknowledges that Lessee has received a signed copy of this PAD Agreement.

Lessor Contact Information: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7
Phone: 9054034770
Fax: 9054034771

Date: June 29, 2021

A
Signatu )nt'x‘uthorized Signatory

,{‘/Waéé/}r z.%gm; / Directoy

Name and Title of Signing Officer
(Complete only if Lessee is a Corporation)

Signature of Authorized Signatory

Name and Title of Signing Officer
(Complete only if Lessee is a Corporation)
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Payment Adjustment Addendum — COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #21011230
dated JUNE 29T 2021 (the " Agreement") between BALLO CARRIERS INC. (the "Customer")
and TD Equipment Finance Canada, a division of The Toronto Dominion Bank ("TDEF").

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the
Agreement are estimates only, based upon the anticipated interest rate of 3.85% (the “Contract
Rate™), which is the rate of interest based upon TDEF's cost of funds (“COF Rate™) as of the date
of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF
pays for such equipment or makes an advance in the case of a loan, may differ from the above rate
which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under
the Agreement will be adjusted upwards or downwards, as the case may be and in the same
proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for
such equipment or makes an advance in the case of a loan. TDEF is hereby expressly authorized
to make all such adjustments to the Agreement (including adjusting the required periodic rent or
loan payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of any such change to the required periodic rent or loan
payment under the Agreement.

Agreed and acknowledged this 28™ day of JUNE, 2021.

TD EQUIPMENT FINANCE CANADA, BALLO CARRIERS INC.

A division of The Toronto-Dominion Bank .

Per M Per \W

Name/Title: Manasj::1 guesrir%essrlg'anklng Name/TiEG: A/Mébdf g?ﬂﬂfﬂf .// ﬂ/’MJ
Per

Name/Title:
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INVOICE # 21011230

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

Date: June 29, 2021

Bill To: BALLO CARRIERS INC.
3 BELLEVILLE DR
BRAMPTON ON L6P 1V7

DESCRIPTION AMOUNT

First Payment $1,852.13
HST $240.78
Subtetal $2,092.91
Admin Fee $750.00
HST $97.50
Subtetal $847.50
Total Due S~ $2,940.41

\ /

Authorized Signmm:v\Y/ \\

GST/HST# 105255145RT

HIVI TDEEF DIBE (0817
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AMORTIZATION SCHEDULE

L n
L
| ol

TD Equipment Finance Canada, a division of The Toronto-Deminion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

BALLO CARRIERS INC. - Contract # 21011230
FOR ACCOUNTING PURPOSES ONLY -NOT TO BE USED FOR PAYOUT PURPOSES
Compound Period: Monthly

Nominal Annual Rate: 3.85%

Date Payment Interest Principal Balance
Financial Lease 06/29/2021 101,263.20
1 06/29/2021 1,852.13 0.00 1,852.13 99,411.07
2 07/29/2021 1,852.13 318.94 1,533.19 97,877.88
3 08/29/2021 1,852.13 314.02 1,538.11 96,339.77
4 09/29/2021 1,852.13 309.09 1,543.04 94,796.73
5 10/29/2021 1,852.13 304.14 1,547.99 93,248.74
6 11/29/2021 1,852.13 299.17 1,552.96 91,695.78
7 12/29/2021 1.852.13 294.19 1,557.94 90,137.84
2021 Totals 12,964.91 1,839.55 11,125.36
8 01/29/2022 1,852.13 289.19 1,562.94 88,574.90
9 02/28/2022 1,852.13 284.18 1,567.95 87,006.95
10 03/29/2022 1,852.13 279.15 1,572.98 85,433.97
11 04/29/2022 1.852.13 274.10 1,578.03 83,855.94
12 05/29/2022 1,852.13 265.04 1,583.09 82,272.85
13 06/29/2022 1.852.13 263.96 1,588.17 80,684.68
14 07/29/2022 1,852.13 258.86 1,593.27 79,091.41
15 08/29/2022 1,852.13 253.75 1,598.38 77,493.03
16 09/29/2022 1,852.13 248.62 1,603.51 75,889.52
17 10/29/2022 1,852.13 243.48 1,608.65 74,280.87
18 11/29/2022 1.852.13 238.32 1.613.81 72,667.06
19 12/29/2022 1,852.13 233.14 1,618.99 71,048.07
2022 Totals 22,225.56 3,135.79 19,089.77
20 01/29/2023 1,852.13 227.95 1,624.18 69,423.89
21 02/28/2023 1.852.13 222.73 1,629.40 67,794.49
22 03/29/2023 1,852.13 217.51 1,634.62 66,159.87
23 04/29/2023 1,852.13 212.26 1,639.87 64,520.00
24 05/29/2023 1.852.13 207.00 1,645.13 62,874.87
25 06/29/2023 1,852.13 201.72 1,650.41 61,224.46

26 07/29/2023 1,852.13 196.43 1,655.70 59,568.76
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Date Payment Interest Principal Balance
27 08/29/2023 1,852.13 191.12 1,661.01 57,907.75
28 09/29/2023 1,852.13 185.79 1,666.34 56,241.41
29 10/29/2023 1,852.13 180.44 1,671.69 54,569.72
30 11/29/2023 1,852.13 175.08 1,677.05 52,892.67
31 12/29/2023 1,852.13 169.70 1,682.43 51,210.24
2023 Totals 22,225.56 2,387.73 19,837.83
32 01/29/2024 1,852.13 164.30 1,687.83 49,522.41
33 02/29/2024 1,852.13 158.88 1,693.25 47,829.16
34 03/29/2024 1,852.13 153.45 1,698.68 46,130.48
35 04/29/2024 1,852.13 148.00 1,704.13 44,426.35
36 05/29/2024 1,852.13 142.53 1,709.60 42,716.75
37 06/29/2024 1,852.13 137.05 1,715.08 41,001.67
33 07/29/2024 1,852.13 131.55 1,720.58 39,281.09
39 08/29/2024 1,852.13 126.03 1,726.10 37,554.99
40 09/29/2024 1,852.13 120.49 1,731.64 35,823.35
41 10/29/2024 1,852.13 114.93 1,737.20 34,086.15
42 11/29/2024 1,852.13 109.36 1,742.77 32,343.38
43 12/29/2024 1,852.13 103.77 1,748.36 30,595.02
2024 Totals 22,225.56 1,610.34 20,615.22
44 01/29/2025 1,852.13 98.16 1,753.97 2R,341.05
45 02/28/2025 1,852.13 92.53 1,759.60 27,081.45
46 03/29/2025 1,852.13 86.89 1,765.24 2531621
47 04/29/2025 1,852.13 81.22 1,770.91 23,545.30
48 05/29/2025 1,852.13 75.54 1,776.59 21,768.71
49 06/29/2025 1,852.13 69.84 1,782.29 19,986.42
50 07/29/2025 1,852.13 64.12 1,788.01 18,198.41
51 08/29/2025 1,852.13 58.39 1,793.74 16,404.67
52 09/29/2025 1,852.13 52.63 1,799.50 14,605.17
53 10/29/2025 1,852.13 46.86 1,805.27 12,799.90
54 11/29/2025 1,852.13 41.07 1,811.06 10,988.84
55 12/29/2025 1,852.13 35.26 1,816.87 9,171.97
2025 Totals 22,225.56 802.51 21,423.05
56 01/29/2026 1,852.13 2943 1,822.70 7.349.27
57 02/28/2026 1,852.13 23.58 1,828.55 5,520.72
58 03/29/2026 1,852.13 17.71 1,834.42 3,686.30
59 04/29/2026 1,852.13 11.83 1,840.30 1,846.00
60 05/29/2026 1,852.13 6.13 1,846.00 0.00
2026 Totals 9,260.65 88.68 9,171.97
Grand Totals 111,127.80 9,864.60 101,263.20
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Date Payment Interest Principal Balance

Amounts listed are exclusive of all applicable taxes.
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po—— POWER OF ATTORNEY
| rt ! LICENSING AND TITLING INFORMATION

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301

Oakville, ON L6H 6X7

Phone: 905-403-4770 Fax: 905-403-4771

The Toronto-Dominion Bank hereby authorizes of to act as agent,
representative or attorney in fact for The Toronto-Dominion Bank in all matters pertaining to licensing. plating and/or renewal of registration, in the name of:

The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Qakville, ON L6H 6X7

as Owner/Lessor of the vehicle described below and being leased from The Toronto-Dominion Bank by BALLO CARRIERS INC..
This letter of authorization is not valid for the purpose of selling, mortgaging. transferring, assigning or pledging of, or placing of any liens or encumbrances on the said
vehicle, which is owned by The Toronto-Dominion Bank or for the purpose of canceling the License Plate, reducing or canceling insurance coverage or increasing insurance

deductibles, and is valid and may be acted upon, only in the Province of Ontario.

We further confirm that the lease payments made to The Toronto-Dominion Bank are subject to 13.00% HST Ontario Sales Tax.

YEAR MAKE/MODEL VIN
2021 Wilson CD - 1080 Flatbed 1W15532A8M6629660
2021 Wilson CD - 1080 Flatbed IW15532AXM6629661

Vehicle to be plated in the name of: BALLO CARRIERS INC.

Lessec: BALLO CARRIERS INC.
Address: 3 BELLEVILLE DR

; BRAMPTON ON Lé6P 1V7
i \ (A
Per: \

/W, L‘Yu & e authority to bind the Corporati
Name/Title: A/ g MJ g;'/)ﬂ' a" /7“ "ﬂ’”d@/

The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7

Per:

1 have the authority to bind the Corporation

Maria Pham / CSO

Name/Title:

Dated: June 29, 2021

ONRIN # 154471445

GST/ HST # 105255145RT
BCPST# 1002-5676

MB PST # 866216-9

SK PST # 5230883

QST # 1000042923TQ8182
NIR # 47803689
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FOR GAD FUNDS ONLY | TD Canada Trust
, info Shast

How to Set up Diract Deposits or Pre-Authotized Deblts

v.-«,.*:«'ﬁﬁ;;;m.ﬂ.._.-«#“& T Customer Name

'ﬁ%ﬁﬁmﬁm ot f BALLQ-CARRIERS INC,

“ ' i.- Transit No. Inst, No, Account Ne.
lo]1]slal2] lolofs]  |slzlzlelilo]s]

“Tandt o, st Ko, Agnt Ne.

You ean find your branch address information on your cheques or by using our branch locator tool;
www.tdcanadatrust.cony/locator
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1

Direct Deposit

Direct Deposit is the most conveniont way to receive recurring deposits (l.e. pay, pension, government payments, annvity,
intetest, elc.) with immediate access to funds. There are no holds on your funds or a need for special trips to your local branch
or ATM to deposit your cheques.

To set up a Direct Deposit with the federal goyernment:
1. Visit www.dire¢tdeposit.ge,ca for o Government of Canada Divect Deposit enrolment form and use yonr account
information from the fields above when completing the form,
2. If'you do not have & cheque to vold, have your local TD- Canada Trust branch stamp the enrolment form.
3. Once complete, mail the enrolment form to the address provided.

Note: Additional information may be required on the formn such as your Soctal Insurance Number or date of birth, The form
includes a $oll freg raumber for suppori with completing the form. :

To set up a Direct Deposit with your employser:
1. Provide your account information from the fields above to the payrol! department of youremployer or company petsion
providet, ;

Pre-Avthorized Debit (PAD)

A Pré-Authorized Debit (PAD) is an sntomatic withdrawal taken directly from your TD Canada Trust account by a company or
financial institution that you have authotized to do so, PAD is g preat way for you to save time with bill payments (i.e. utilitios,
oredit cards) you pay by mail, at the ATM, in branch or by phone; and may help yon avoid late fees,

To set up a PAD:
1. Call ot visif the website of the company you wish to set up a Pre-Authorized Debit (PAD) with fo obtain a PAD
Agreement and use your aceount information noted from the felds above when completing the Agreement.
2. If the company allows for orline form submission on its wobsite, you will need to fitst register for its wobsito and
should follow the instructions provided.
Note: If your bifling company accepts Visa Debil in Car:aci'q {or Visa internationally) and you have the enhaiced ID Access
Card, setiing up a PAD will be easier than ever! Simply provide them with the card's 16 diglt number In place of the
account information noted above. :

523258 (0813)
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SCHEDULE “A”
TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
2020 Winston Park Drive, Suite 301 MASTER EQUIPMENT LEASE NO. T000006070
Oakville, ON L6H 6X7
Pl?onel: 9054034770 Fax: 9054034771 SCHEDULE NO. 21012290

Attached to and forming part of the Master Equipment Lease No. T000006070 made between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessee dated the 29" day of June, 2021 (the “Master Lease Agreement”).

Lessor hereby agrees to lease to Lessee and Lessee hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Equipment To Be Leased” section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions, attachments and accessories relating thereto or affixed thereon (the “Equipment”). Any capitalized term not
defined herein shall have the meaning aseribed to it in the Master Lease Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE NAME ‘ BALLO CARRIERS INC. ("Lessee") NAME | 2211585 ONTARIO INC. ("Supplier")
Date of Birth (If Lessce is an individual) I
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7 ADDRESS: 13 WHEELER DRIVE, CALEDON ON L7E 4H8
CONTACT: TEL: 905-494-1911 SALESPERSON: TEL: 905-857-3400
NAWABBIR SINGH BOPARALI FAX:416-303-3045 FAX: 905-857-3400

EQUIPMENT LOCATION (if different from Lessee address above) :

NAME AND ADDRESS OF LANDLORD [F EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED

NEW/USED | YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/VIN
NEW 2022 FREIGHTLINER FM2 Truck JAKJHHDR6NSMW4627
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)
LEASE NUMBER |PAYMENTS WILL |PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE excluding taxes SALES TAX* including taxes (the
(NO.OF |RENTAL |ADVANCE: NUMBER OF RENTAL “Rental Payment™)
MONTHS) [PAYMENTS PAYMENTS
NO. TOTALLING
60 60 MONTHLY $3,129.95 $406.89 $3,536.84
QUARTERLY [
ANNUALLY [
SEMI ANNUAL []
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
July -+ 26 2021 August “+~ 26 2021

PURCHASE OPTION:

Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 60" month (the “Purchase Option Date™) for the amount of $250.00
(the “Purchase Option Price™).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF CORRESPONDENCE TO BE IN
THIS LEASE: English French
N/A

fof3a FDEF 030F 15114
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessee is not in default hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term™) upon and subject to the terms and conditions set forth herein, unless either
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessee shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessee to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitutes an agreement by Lessor to extend the term of the Lease in respect of the subject Equipment or consent to retention by Lessee of the Equipment
after the required return date, nor a waiver of Lessor's right to insist on prompt return of the Equipment or to recover damages for breach of Lessee’s obligations hereunder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the
Equipment on an “as is, where is" basis, without warranties or representations whatever, either express or implied, statutory or otherwise, as to the durability, quality,
workmanship, design, merchantability, suitability or condition of the Equipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment™ section above.
Lessee will give Lessor written notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercise this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3. AGREEMENT. This Schedulc shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4. MISCELLANEOUS. Lessee requests Lessor to purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessce upon the terms and
conditions of the within Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5. LANGUAGE. Lessee hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de méme que tous les documents, y compris tous avis, s’y rattachant, rédigés
en langue anglaise seulement.

6. ATTESTATION. All information that the Lessee has provided to Lessor is accurate and complete respecting. where applicable: the names of Lessee's directors and
the names and addresses of the Lessee's beneficial owners; the names and addresscs of Lessce's trustees, known beneficiaries and/or settlors; and Lessee's ownership, control
and structure of the customer, TD reserves the right at any time to request updated customer information and/or additional supporting information.

DATE OF ACCEPTANCE BY LESSOR: DATE EXECUTED BY LESSEE: July 14, 2021

July 26, 2021 FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

TD Equipment Finance Canada, a division of The | THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
Toronto-Dominion Bank (“Lessor™)

BALLO CARRIE NC.

<

. By: MQUH&A'J' / [9 H&ﬁy

AUFHORIYED SIGNATURE : AUTHG(FJZ\ED’SIGNATURE NAME/TITYE

Jennifer L Smith
Manager Business Banking By:
NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE
Individual(s) (if any):
Full Legal Name(s):
Witness:

(et witness is mandatory for individuals)

Name/Address of Witness:

2 of 3 FDEF 030F (il 1
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APPENDIX 1
Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 21012290 to Master Equipment Lease No. T000006070 between BALLO CARRIERS INC. as Lessce and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (thc “Lease™).
Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.
Lessce represents, warrants and acknowledges that:
1. All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;
2. Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;
Lessee has accepted the Equipment;

4. Lessce is aware of and understands the terms of the Lease, and, in particular that the Lease is non-cancellable;

Lessor is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any representations or warranties with respect
to the Equipment;

6. Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;
7. In reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;
8. Lessee’s abligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including

applicable taxes, to Lessor without any setoff, compensation or abatement and as stipulated in the Lease.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this day of ,20

LESSEE:

BALLO CARU

Nar;nemtle: t ”AICLLUQAéMV %//ZWZ!/ / ﬂ/ffﬁé@/

Per:

Name/Title:

of 3 TDEF 030E (0119



TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

2020 Winston Park Drive, Suite 301
Oakville, ON L6H 6X7
Phone: 905-403-4770 Fax: 9054034771

Date:

Bili To:

Pofl

July 14, 2021

BALLO CARRIERS INC.
3BELLEVILLE DR

BRAMPTON ON L6P 1V7

DESCRIPTION AMOUNT

First Payment $3,129.95
HST $406.89
Subtatal $3,536.84
Admin Fee $750.00
HST $97.50
Subtotal $847.50
Total Due N\ $4,384.34

Authorized Signatory

GST/HST# 105255145RT

\‘V
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INVOICE # 21012290
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SCHEDULE “A”

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
50435 South Service Road, 4th Floor

Burlington, ON L7L 5Y7

Phone: 905-403-4770 Fax: 905-403-4771

MASTER EQUIPMENT LEASE NO. T000006070
SCHEDULE NO. 21018500

Attached to and forming part of the Master Equipment Lease No. T000006070 madc between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessee dated the 29' day of June, 2021 (the “Master Lease Agreement™).

Lessor hereby agrees to lease to Lessee and Lessce hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agrectment, the Equipment described or identificd in the “Equipment To Be Leased” section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions, attachments and accessorics relating thereto or affixed thercon (the “Equipment™). Any capitalized term not
defined hercin shall have the meaning ascribed to it in the Master Leasc Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE | SUPPLIER OF EQUIPMENT
LESSEE NAME | BALLO CARRIERS INC. ("Lessee") NAME | GLASVAN GREAT DANE SALES INC. ("Supplier")
Datc of Birth (If Lessee is an individual) |
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7

CONTACT: TEL: 905-494-1911
NAWABBIR SINGH BOPARAI FAX: 416-303-3045

EQUIPMENT LOCATION (if diffcrent from Lessce address above) :

ADDRESS: 1201 AIMCO BLVD., MISSISSAUGA ON L4W 1B3

SALESPERSON: TEL: 905-625-8441
FAX: 905-625-9787

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED
NEW/USED | YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/VIN
NEW 2019 Great Dane 53' Combo Tandem Axle Flatdeck ¢/w attachments & accessories. 1GRDM0629KH102275
NEW 2022 Great Dane 53' Combo Tandem Axle Deep Drop Stepdeck c/w attachments 1GR4MO0622NH328520
&accessories.
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)
LEASE NUMBER [(PAYMENTS WILL | PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE cxcluding taxcs SALES TAX* including taxes (the
(NO.OF [RENTAL ADVANCE: NUMBER OF RENTAL “Rental Payment™)
MONTHS) [PAYMENTS PAYMENTS
NO. TOTALLING
60 60 MONTHLY $2,279.27 $296.31 $2,575.58
QUARTERLY [
ANNUALLY [
SEMI ANNUAL []
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
October 28 2021 November 28 2021
PURCHASE OPTION:

Subjcet to section 2 of this Schedule, Lessee may clect to purchasc the Equipment on the expiry of the 60" month (the “Purchase Option Date™) for the amount of $250.00
(the “Purchase Option Price™).
ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF

THIS LEASE:
N/A

CORRESPONDENCE TO BE IN
English French
]
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessce is not in default hereunder, at the cxpiration of the Lease Term this Lease shall be automatically renewed on a
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term™) upon and subject to the terms and conditions set forth herein, unless either
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, if any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessce shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessce to pay any amount under this section due to Lessee’s failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitutes an agreement by Lessor Lo extend the term of the Lease in respeet of the subject Equipment or consent to retention by Lessee of the Equipment
afler the required return date, nor a waiver of Lessor’s right to insist on prompt return of the Equipment or to recover damages for breach of Lessee’s obligations hereunder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessce is not in default of any of the terms or conditions of this Lease, then Lessce shall have the option to purchase the
Equipment on an “as is, where is™ basis, without warranties or representations whatever, cither express or implied, statutory or otherwise, as to the durability, quality,
workmanship, design, merchantability, suitability or condition of the Equipment, or fitness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment™ scction above.
Lessee will give Lessor written notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercisc this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessec upon receipt of payment in full.

3. AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4. MISCELLANEOUS. Lessce requests Lessor to purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessee upon the terms and
conditions of the within Lease; and upon written acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5.  LANGUAGE. Lesscc hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto, including notices, be drawn up in

the English language only; le crédit-prencur confirme sa demande expresse de voir cette annexe de méme que tous les documents, y compris tous avis, s’y rattachant, rédigés
cn langue anglaise seulement.

6. ATTESTATION. All information that the Lessce has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and
the names and addresses of the Lessee's beneficial owners; the names and addresses of Lessec's trustees, known beneficiaries and/or settlors; and Lessce's ownership, control
and structure of the customer, TD reserves the right at any time to request updated customer information and/or additional supporting information.

DATE OF ACCEPTANCE BY LESSOR: DATE EXECUTED BY LESSEE: October 25, 2021

October 29, 2021 FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

TD Equipment Finance Canada, a division of The | THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
Toronto-Dominion Bank (“Lessor™)

AUTHORJZMD SIGMATURE

Manager Business Banking

R¥ZED SIGNATURE

NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE

I Individual(s) (if any):

Full Legal Name(s):

Witness:

(a witness is mandatory for individuals)
1

| Name/Address of Witness:
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APPENDIX 1
Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 21018500 to Master Equipment Lease No. T000006070 between BALLO CARRIERS INC. as Lesscee and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (the “Lease™).

Unless otherwise defined herein, capitalized terms used hercin shall have the meaning ascribed thereto in the Leasc.

Lessee represents, warrants and acknowledges that:

1.

-
o

All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;

Lessce has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purposc and in accordance with the supplicr’s or manufacturer’s specifications;

Lessce has accepted the Equipment;
Lessce is aware of and understands the terms of the Leasc, and, in particular that the Leasc is non-canccllable;

Lcssor is not the manufacturcr or supplicr of the Equipment nor is it an agent of the same and Lessor has not madc any representations or warrantics with respect
to the Equipment;

Lessec will not make any claims whatsocver against Lessor if, at any time, the Equipment is not satisfactory to Lessee;
In reliance upon this Certificate, Lessor will pay the applicable supplicr(s) for such Equipment;

Lessce’s obligations commence as of the Leasc Commencement Date as set out on in the Leasc and it is obligated to pay cach of the Rental Payments, including
applicablc taxcs, to Lessor without any sctoff, compensation or abatement and as stipulated in the Lease.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this

day of Q{ ‘ .20 al

LESSEE:
BALLO CARRIERS ll:]C.

Per:

Name/Title: iy i

Per:

Name/Title:
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Payment Adjustment Addendum — COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #21018500
dated 10/25/2021 (the " Agreement") between BALLO CARRIERS INC. (the "Customer") and
TD Equipment Finance Canada, a division of The Toronto Dominion Bank ("TDEEF").

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the
Agreement are estimates only, based upon the anticipated interest rate of 4. 15% (the “Contract
Rate”), which is the rate of interest based upon TDEF’s cost of funds (*COF Rate™) as of the date
of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF
pays for such equipment or makes an advance in the case of a loan, may differ from the above rate
which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under
the Agreement will be adjusted upwards or downwards, as the case may be and in the same
proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for
such equipment or makes an advance in the case of a loan. TDEF is hereby expressly authorized
to make all such adjustments to the Agreement (including adjusting the required periodic rent or
loan payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of any such change to the required periodic rent or loan
payment under the Agreement.

Agreed and acknowledged this 25™ day of OCTOBER, 2021.

TD EQUIPMENT FINANCE CANADA,
A division of The Toronto-Dominion Bank

Per %,m’ y
Jennl fer_ L Smith \y
Name/Title: Manager Business Banking Name/T ‘[1 d 42 “ , Ebb [ ! ! !” ﬁ{/,dz(

Per

Name/Title:
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INVOICE # 21018500

TD Equipment Finance Canada, a division of The Toronto-Dominion Bank
5045 South Service Road, 4th Floor

Burlington, ON L7L 5Y7

Phone: 905-403-4770 Fax: 905-403-4771

Date: October 25, 2021

Bill To: BALLO CARRIERS INC.
3 BELLEVILLE DR
BRAMPTON ON L6P 1V7

DESCRIPTION AMOUNT

First Payment $2,279.27
HST $296.31
Subtotal $2,575.58
Admin Fee $750.00
HST $97.50
Subtotal $847.50
Total Due $3,423.08

A
Authorized Sign\ /

GST/HST# 105255145RT
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SCHEDULE “A”

TD Equipment Finance Canada, a division of The Toronte-Dominion Bank

5045 South Service Road, 4th Floor MASTER EQUIPMENT LEASE NO. T000006070

Burlington, ON L7L 5Y7
Phone: 9054034770 Fax: 905-4034771 SCHEDULE NO. 21020460

Attached to and forming part of the Master Equipment Lease No. T000006070 made between TD Equipment Finance Canada, a division of The Toronto-Dominion Bank, as
Lessor and BALLO CARRIERS INC. as Lessee dated the 29™ day of June, 2021 (the “Master Lease Agrcement”).

Lessor hereby agrees to lease to Lessee and Lessee hereby agrees to lease from Lessor, upon and subject to the terms, conditions and provisions set forth in this Schedule and
in the above referenced Master Lease Agreement, the Equipment described or identified in the “Equipment To Be Leased™ section below and/or on an appendix attached
hereto, if applicable, together with all replacements, additions. attachments and accessories relating thereto or affixed thereon (the “Equipment™). Any capitalized term not
defined herein shall have the meaning ascribed to it in the Master Lease Agreement. All appendices, if any, attached to this Schedule shall form part of this Schedule.

LEGAL NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT
LESSEE NAME I BALLO CARRIERS INC. ("Lessee") NAME | GLASVAN GREAT DANE SALES INC. ("Supplier")
Date of Birth (If Lessce is an individual) l
ADDRESS: 3 BELLEVILLE DR, BRAMPTON ON L6P 1V7 ADDRESS: 1201 AIMCO BLVD., MISSISSAUGA ON L4W 1B3
CONTACT: TEL: 905-494-1911 SALESPERSON: TEL: 905-625-8441
NAWABBIR SINGH BOPARALI FAX: 416-303-3045 FAX: 905-625-9787

EQUIPMENT LOCATION (if different from Lessee address above) :

NAME AND ADDRESS OF LANDLORD IF EQUIPMENT IS TO BE PLACED IN RENTED PREMISES:

EQUIPMENT TO BE LEASED
NEW/USED | YEAR MAKE/MODEL DESCRIPTION SERIAL NUMBER/VIN
USED 2019 GREAT DANE 53' Combo c/w attachments & accessories including a Verduyn 1GRDM0625KH102273
Tandem Flathed SlidingTarp Kit.
TERMS OF PAYMENT (*RENTAL PAYMENTS PAYABLE ARE SUBJECT TO CHANGE TO REFLECT TAX RATE CHANGES)
LEASE |NUMBER |PAYMENTS WILL |PREPAID RENTALS RENTAL PAYMENT, PROVINCIAL GST/HST* RENTAL PAYMENT,
TERM OF BE MADE IN HELD AGAINST THE excluding taxes SALES TAX* including taxes (the
(NO.OF |RENTAL |ADVANCE: NUMBER OF RENTAL “Rental Payment™)
MONTHS)|PAYMENTS PAYMENTS
NO. TOTALLING
48 48 MONTHLY $1,370.26 $178.13 $1,548.39
QUARTERLY []
ANNUALLY [
SEMI ANNUAL []
LEASE COMMENCEMENT DATE AND FIRST RENTAL PAYMENT DATE: SUBSEQUENT RENTAL PAYMENT DATE:
MONTH DAY YEAR MONTH DAY YEAR
November 30 2021 December 30 2021

PURCHASE OPTION:
Subject to section 2 of this Schedule, Lessee may elect to purchase the Equipment on the expiry of the 48" month (the “Purchase Option Date™) for the amount of $250.00
(the “Purchase Option Price”).

ADDITIONS AND AMENDMENTS TO THE TERMS AND CONDITIONS OF CORRESPONDENCE TO BE IN
THIS LEASE: English French
N/A O

TDEF 030E (692
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ADDITIONAL TERMS AND CONDITIONS

1. EXTENSION OF LEASE TERM: Provided Lessee is not in default hereunder, at the expiration of the Lease Term this Lease shall be automatically renewed on a
month-to-month basis for the Equipment described in this Schedule (“Extended Lease Term”) upon and subject to the terms and conditions set forth herein, unless either
Lessor or Lessee has notified the other in writing no later than thirty (30) days prior to the expiration of the Lease Term of its intent to terminate this Lease for the Equipment
described in this Schedule. During the Extended Lease Term, il any, or if the Equipment is not returned in the condition required by this Lease on or prior to expiry of the
Lease Term or Extended Lease Term, as applicable, Lessee shall pay the Rental Payment to Lessor. Notwithstanding the foregoing, neither payment nor the obligation by
Lessee to pay any amount under this section due to Lessee's failure to return the Equipment in the required condition by the required date, nor acceptance of any such
payment by Lessor, constitutes an agreement by Lessor to extend the term of the Lease in respect of the subject Equipment or consent to retention by Lessee of the Equipment
after the required return date, nor a waiver of Lessor’s right to insist on prompt retum of the Equipment or to recover damages for breach of Lessee’s obligations hercunder
(but such payment may mitigate or partially mitigate such damages).

2. OPTION TO PURCHASE: Provided Lessee is not in default of any of the terms or conditions of this Lease, then Lessee shall have the option to purchase the
Fquipment on an “as is, where is" basis, without warranties or representations whatever, either express or implied. statutory or otherwise, as to the durability, quality,
workmanship, design, merchantability, suitability or condition of the Equipment, or f{itness of the Equipment for any particular purpose, for the Purchase Option Price plus all
applicable taxes, at the Purchase Option Date. The Purchase Option Price and the Purchase Option Date will be as provided under the “Terms of Payment” section above.
Lessee will give Lessor wrilten notice at least sixty (60) days but not more than ninety (90) days prior to the Purchase Option Date of its intention to exercise this purchase
option. After receipt of such notice, Lessor shall invoice Lessee for the Purchase Option Price plus all applicable taxes and all amounts outstanding under the Lease in respect
of this Schedule, and pass title to the Equipment to Lessee upon receipt of payment in full.

3.  AGREEMENT. This Schedule shall be deemed to take effect and form part of the Lease on the Lease Commencement Date.

4.  MISCELLANEOQUS. Lessce requests Lessor Lo purchase the above-described Equipment from the Supplier and to lease said Equipment to Lessce upon the terms and
conditions of the within Lease; and upon wrilten acceptance hereof, signed by Lessor below, agrees to lease said Equipment. Lessee acknowledges having read the terms and
conditions of this Schedule. Lessee and Lessor agree to the provisions of this Schedule and, in consideration of those provisions, sign and deliver this Schedule to be effective
on the date signed by Lessee and Lessor.

5. LANGUAGE. Lessce hereby confirms that it has expressly requested that this Schedule as well as all other documents related hereto. including notices, be drawn up in
the English language only; le crédit-preneur confirme sa demande expresse de voir cette annexe de méme que tous les documents. y compris tous avis, sy rattachant, rédigés
en langue anglaise seulement.

6. ATTESTATION. All mformation that the Lessee has provided to Lessor is accurate and complete respecting, where applicable: the names of Lessee's directors and
the names and addresses of the Lessee's beneficial owners: the names and addresses of Lessee's trustees, known beneficiaries and/or settlors; and Lessee's ownership, control
and structure of the customer, TD reserves the right at any time to request updated customer information and/or additional supporting information.

DATE OF ACCEPTANCE BY LESSOR: ‘ DATE EXECUTED BY LESSEE: November 26, 2021

December 9, 2021 FULL LEGAL NAME OF LESSEE: BALLO CARRIERS INC.

TD Equipment Finance Canada, a division of The | THE UNDERSIGNED AFFIRM THEY ARE DULY AUTHORIZED TO EXECUTE THIS LEASE
Toronto-Dominion Bank (“Lessor”)

BALLO CARRIERS INC.

S Nawabby | Direcdox

By: By:
AUTHORKED SIGNATURE Al ZED SIGNATURE NAME/TITLE [
Jennifer L Smith
Manager Business Banking By:
NAME/TITLE AUTHORIZED SIGNATURE NAME/TITLE

[ndividual(s) (if any):

Full Legal Name(s):

Witness:

(a witness is mandatory for individuals)

Name/Address of Witness:
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APPENDIX 1

Delivery and Acceptance Certificate

TO: TD Equipment Finance Canada, a division of The Toronto-Dominion Bank

RE: Schedule No. 21020460 to Master Equipment Leasc No. T000006070 between BALLO CARRIERS INC. as Lessee and TD Equipment Finance Canada, a
division of The Toronto-Dominion Bank, as Lessor (the “Lease™).

Unless otherwise defined herein, capitalized terms used herein shall have the meaning ascribed thereto in the Lease.

Lessce represents, warrants and acknowledges that:

L.
2.

All Equipment described in the Lease between Lessor and Lessee has been delivered to Lessee;

Lessee has fully inspected the Equipment and the Equipment has been received in good condition, installed, and has been prepared and is operating satisfactorily
for its intended purpose and in accordance with the supplier’s or manufacturer’s specifications;

Lessee has accepted the Equipment;
Lessec is aware of and understands the terms of the Lease, and, in particular that the Leasc is non-cancellable;

Lessor is not the manufacturer or supplier of the Equipment nor is it an agent of the same and Lessor has not made any representations or warranties with respect
to the Equipment;

Lessee will not make any claims whatsoever against Lessor if, at any time, the Equipment is not satisfactory to Lessee;
In reliance upon this Certificate, Lessor will pay the applicable supplier(s) for such Equipment;

Lessee’s obligations commence as of the Lease Commencement Date as set out on in the Lease and it is obligated to pay each of the Rental Payments, including
applicable taxes, to Lessor without any setoff, compensation or abaternent and as stipulated in the Lease.

This contract is not entered into on behalf of a Third Party or intended to be used by a Third Party.

Dated this

day of ,20

ol

LESSEE:
BALLO C/ R}E"\l-i,ﬁis INC,

Per: 14

Name/Title: \ /\/aw/)»éw 1367’3,7(,2«7”67/ / p/‘&: ﬁg
Per:

Name/Title:
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Payment Adjustment Addendum — COF Changes

This Payment Adjustment Addendum is attached to and forms part of Agreement #21020460
dated 11/26/2021 (the " Agreement") between BALLO CARRIERS INC. (the "Customer") and
TD Equipment Finance Canada, a division of The Toronto Dominion Bank ("TDEF").

For good and valuable consideration, the parties hereto agree as follows:

The Customer acknowledges and agrees that the periodic rent or loan payments set out in the
Agreement are estimates only, based upon the anticipated interest rate of 5.15% (the “Contract
Rate™), which is the rate of interest based upon TDEF’s cost of funds (“COF Rate”) as of the date
of the calculation and preparation of the Agreement.

The Customer acknowledges that the actual COF Rate interest rate on the date on which TDEF
pays for such equipment or makes an advance in the case of a loan, may differ from the above rate
which will affect the Contract Rate. Accordingly, the required periodic rent or loan payments under
the Agreement will be adjusted upwards or downwards, as the case may be and in the same
proportion to any increase or decrease in the Contract Rate as at the date on which TDEF pays for
such equipment or makes an advance in the case of a loan. TDEF is hereby expressly authorized
to make all such adjustments to the Agreement (including adjusting the required periodic rent or
loan payments) as may be necessary to reflect any such change in the COF Rate.

TDEF will provide notice to the Customer of any such change to the required periodic rent or loan
payment under the Agreement.

Agreed and acknowledged this 26™ day of NOVEMBER, 2021.

TD EQUIPMENT FINANCE CANADA, BALLO CARRIKERS INC,
A division of The Toronto-Dominion Bank 3

R P\t
Jennifer L Smith }

V = :
Name/Title; __ Manager Business Banking Name/Title: Nr.f.wa%fx ,&; Q6L // Directos

Per

Name/Title:




D)

TD Equipme

5045 South Service Road, 4th Floor
Burlington, ON L7L 5Y7
Phone: 905-403-4770 Fax: 9054034771

Date:

Bill To:

Poli

November 26, 2021

BALLO CARRIERS INC.
3 BELLEVILLE DR
BRAMPTON ON L6P 1V7

nt Finance Canada, a division of The Toronto-Dominion Bank

\

DESCRIPTION AMOUNT

First Payment $1.370.26
HST $178.13
Subtotal $1,548.39
Admin Fee $750.00
HST $97.50
‘Subtotal $847.50
Total Due N $2,395.89

i

Authorized Signakory

GST/HST# 105255145RT
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INVOICE # 21020460

TDEF GI8E B0l
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This is Exhibit “F” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

(// (:/ ZC‘ ““ )}(,: ;-\./L

A Commissioner for Taking Affidavits



hmorgan
Carol Liu
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General Security Agreement

TO: The Toronto-Dominion Bank (the "Bank")

Branch of the Bank: 4499 Highway 7 at Pine Valley Drive, 2nd Floor, Vaughan, ON‘ L4L 9A9

. \
Granted By: Ballo Carriers Inc. ‘);%{ik )

(the "Glantor”)

For good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Grantor agrees with the Bank as follows:

1. Security Interest

The Grantor hereby grants to the Bank a security interest in, and assigns (other than with respect to trade-marks), mortgages, charges and pledges
{collectively, the "Security Interest") to the Bank, all property of the Grantor, including all present and after acquired personal property and all other
property, assets and undertaking of the kind hereinafier described below, in which the Grantor now has, or hereafter acquires, any right, title or interest, and
accretions and accessions thereto (collectively called the "Collateral™):

(a)  Intangibles. All intangible property not otherwise described in this Section 1, including all contractual rights and insurance claims, options,
permits, licences, quotas, subsidies, franchises, orders, judgments, patents, trademarks, trade names, trade secrets and know-how, inventions,
goodwill, copyrights and other intellectual property of the Grantor, including any right or licence to use intellectual property belonging to a
third party together with any specified collateral described in Schedule "A" hereto (collectively called "Intangibles");

(b)  Chattel Paper and Documents of Title. All chattel paper and all warehouse receipts, bills of lading and other documents of title, whether
negotiable or not;

(c)  Deposits and Credit Balances. All monies and credit balances, including interest due thereon, which are now or may hereafter from time to
time be on deposit with or standing to the credit of the Grantor with the Bank or any other bank, financial institution or other Person;

(d)  Books and Records. All deeds, documents, writings, papers, books of account and other books and records in any form, electronic or
otherwise, relating to or evidencing any of the Collateral;

(¢)  Accounts and Book Debts, All debts, accounts, claims and choses in action for moneys now due or owing or accruing due or which may
hereafter become due or owing to the Grantor, including claims against the Crown in right of Canada or of any province, moneys which may
become payable under any policy of insurance (collectively called "Accounts and Book Debts"), together with all contracts, securities, biils,
notes, lien notes, judgments, mortgages, letiers of credit and advices of credit, and all other rights, benefits and documents which are now or
which may be taken, vested in or held by the Grantor in respect of or as security for the Accounts and Book Debts or any part thereof, and the
full benefit and advantage thereof and all rights of actions, claims or demands which the Grantor now has or may hereafter have in respect of
the foregoing;

D Equipment. All tools, machinery, apparatus, equipment, vehicles, furniture, plants, fixtures, and other tangible personal property, other than
Inventory, wherever situate, including the assets, if any, described in Schedule "A" hereto (collectively called "Equipment");

(g) Imventory. All goods forming the inventory of the Grantor, of whatever kind and wherever located, whether raw material, work in process or
finished goods held for sale, lease or resale, or furnished or to be furnished under contracts for service or used or consumed in the business of
the Grantor, goods used in or procured for packing or packaging, timber cut or to be cut, oil, gas and minerals extracted or to be extracted, all
livestock and the young thereof after conception and all crops which become such within one year after the date of execution of this
Agreement (collectively called "Inventory");

(h)  Instruments. All bills, notes, cheques, letters of credit and other instruments, whether negotiable or not (collectively called "Instruments");

(i) Securities. All shares, stocks, warrants, options, bonds, debentures, debenture stock and all other securities and investment property of any
kind and all instruments, whether negotiable or non-negotiable, and interest thereon and dividends, whether in shares, money or property,
received or receivable upon or in respect of any securities and other investment property and all money or other property paid or payable on
account of any return on, or repayment of, capital in respect of any securities or otherwise distributed or distributable in respect thereof or that
will in any way be charged to, or be payable out of or in respect of, the capital of the issuer of the securities (collectively called "Securities");

())  Real Property. All real and immovable property, both frechold and leasehold, together with all buildings and fixtures (collectively called
"Real Property"), and all rights under any lease or agreement relating to Real Property;

Page | of 12 : 512426 (0215)
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(k)  Proceeds. All proceeds of the property described above, including any property in any form derived directly or indirectly from any use or
dealing with the property described above or the proceeds therefrom or that indemnifies or compensates for damage or loss to such property or
the proceeds therefrom, including the money held in banks, financial institutions or any other Person (collectively called "Proceeds");

provided that (i) the Security Interest does not and will not extend to, and the Collateral will not include, any agreement, lease, right, franchise, licence or
permit (the "contractual rights") to which the Grantor is a party or of which the Grantor has the benefit, to the extent that the Security Interest would permit
any person to terminate the contractual rights unless the consent of one or more Persons has been obtained and until such consent has been obtained, which
the Grantor agrees it will use commercially reasonable efforts to obtain if requested by the Bank, the Grantor agrees to hold its interest therein in trust for
the Bank, and notwithstanding the foregoing, contractual rights shall not include any account or chattel paper; and (ii) with respect to Real Property, (A) the
Security Interest granted hereby is constituted by way of a floating charge, but will become a fixed charge upon the earlier of the Obligations becoming
immediately payable, and the occurrence of any other event that by operation of law would result in such floating charge becoming a fixed charge; and (B)
the assignment, mortgage and charge granted hereby will not extend to the last day of the term of any lease or agreement relating to Real Property, but the
Grantor will hold such last day in trust for the Bank and, upon the enforcement by the Bank of'its Security Interest, will assign such last day as directed by
the Bank. i

2. Obligations Secured

The Security Interest secures the payment and performance of all present and future obligations of the Grantor to the Bank, including all debts and
liabilities, direct or indirect, absolute or contingent, matured or not, wheresoever and howsoever incurred, whether incurred before, at the time of, or after
the execution of this Agreement, whether the indebtedness and liability is from time to time reduced and thereafter increased or entirely extinguished and
thereafter incurred again, whether arising from dealings between the Bank and the Grantor or from other dealings or proceedings by which the Bank may be
or become in any manner whatsoever a creditor of the Grantor, and in any currency, whether incurred by the Grantor alone or with another or others and
whether as a principal or surety, including all interest thereon and all amounts owed by the Grantor under this Agreement for fees, costs and expenses and in
respect of indemnities granted under this Agreement (collectively called the "Obligations™).

3. Definitions

(a)  Any word or term that is not otherwise defined in this Agreement shall have the meaning given to it in the Personal Property Security Act of
the provinee in which the Branch of the Bank is located, as amended from time to time, and being referred to in this Agreement as the "PPSA".
Any reference herein to "Collateral” shall, unless the context requires otherwise, be deemed to be a reference to "Collateral or any part
thereof™.

(b)  The following terms shall have the respective meanings set out below:
"Branch of the Bank” means the branch of the Bank located at the address specified above.

"Business Day" means any day other than a Saturday, Suﬁday or statutory holiday in the province in which the Branch of the Bank is located.

"Control Agreement"” means:
(a)  with respect to any uncertificated security, an agreement between the issuer of such uncertificated security and any Person whereby such

issuer agrees to comply with instructions that are originated by such Person in respect of such uncertificated security, without the further
consent of the Grantor; and

(b)  with respect to any securities account or security entitlement, an agreement between the securities intermediary which maintains the
particular securities account to which security entitlements included in the Collateral relate and any Person whereby such securities
intermediary agrees to comply with any entitlement orders with respect to such securities accounts or security entitlements that are
originated by such Person, without the further consent of the Grantor.

"Person” means any individual, sole proprietorship, joint venture, partnership, corporation, company, firm, association, co-operative, estate,
government, government agency, regulatory authority, trust, or any entity of any nature.

4.  Representations & Warranties

The Grantor hereby represents and warrants with the Bank and so long as this Agreement remains in effect shall be deemed to continuously represent
and warrant that:

(a)  Location of Head Office. The address of the Grantor's chief executive office and the office where it keeps its recards respecting the Accounts
and Book Debts (the "Head Office") is set out below the name of the Grantor on the signature page of this Agreement;

Page 2 of 12
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Location of Collateral. The Collateral which is goods is or will be located at the address set out on the signature page of this Agreement or at
the locations specified in Schedule "A" hereto or such other locations as have been agreed to by the Bank in writing, except for (i) goods in
transit to such locations and (ii) Inventory on lease or consignment, but including all fixtures, crops, oil, gas or other minerals to be extracted
and all timber to be cut which forms part of the Collateral;

Collateral Free and Clear. The Collateral (other than Real Property) is the sole property of the Grantor free and clear of all security interests,
liens, charges, mortgages, hypothecs, leases, licenses, infringements by third parties, encumbrances, statutory liens or trusts, other adverse
claims or interests, or any rights of others, except for those security interests which are expressly approved by the Bank in writing prior to their
creation or assumption;

Amount of Aceounts. Each Account and Book Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its
terms against the party obligated to pay the same (the "Account Debtor”) and the amount represented by the Grantor to the Bank from time to
time as owing by each Account Debtor or by all Account Debtors will be the correct amount unconditionally owing by such Account Debtor or
Account Debtors, and no Account Debtor will have any defence, set-off, claim or counterclaim against the Grantor which can be asserted
against the Bank, whether in any proceeding to enforce Collateral or otherwise;

Status and Binding Obligation. The Grantor (i) if a corporation or company, has been duly incorporated, amalgamated or continued, as the
case may be, and is validly existing as a corporation or company, as the case may be, under the laws of its jurisdiction of incorporation,
amalgamation or continuance, as the case may be, (ii) if not a corporation or company, has been duly created or established as a partnership,
limited partnership or other entity and validly exists under the laws of the jurisdiction in which it has been created or established, and (iii) is
duly qualified to carry on business and own property in each jurisdiction where it carries on business or where any of its property is located.
The Grantor has adequate power, capacity and authority to carry on its business, own property, borrow monies and enter into agreements
therefor, execute and deliver this Agreement, and perform its obligations under this Agreement, which Agreement constitutes a legally valid
and binding obligation of the Grantor enforceable in accordance with its terms. The making of this Agreement will not result in the breach of,
constitute a default under, contravene any provision of, or result in the creation of, any lien, charge, security interest, encumbrance or any other
rights of others upon any property of the Grantor pursuant to any agreement, indenture or other instrument to which the Grantor is a party or by
which the Grantor or any of its property may be bound or affected; and

Intellectual Property. All intellectual property applications and registrations are valid, subsisting, unexpired, enforceable, in good standing
and have not been abandoned and the Grantor is the owner of the applications and registrations.

5. Covenants

The Grantor covenants and agrees with the Bank that:

(a)

(b)

(c)

@
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Place of Business and Location of Collateral. The Grantor shall not change its name or the location of its Head Office, amalgamate with any
other Person, or move any of the Collateral from the address set out on the signature page of this Agreement or the locations specified in
Schedule "A" hereto other than in accordance with clause 5(g), without the prior written consent of the Bank;

Notification. The Grantor shall notify the Bank promptly of: (i) any change in the information contained herein or in Schedule "A" hereto
relating to the Grantor, the Grantor's business or Collateral; (ii) the details of any significant acquisition of Collateral; (iii) the details of any
claims or litigation affecting the Grantor or the Collateral and will furnish the Bank with copies of the details of such claims or litigation; (iv)
any loss or damage to Collateral or any material adverse change in the value of Collateral; and (v) any default by any Account Debtor in
payment or other performance of its obligations with respect to Collateral; '

Performance of Obligations. The Grantor shall observe and perform all its obligations under all material leases, licenses, undertakings and
agreements to which it is a party, obtain and preserve its rights, powers, licences, privileges, franchises and goodwill thereunder, and comply
with all applicable laws, by-laws, rules, regulations and ordinances in a proper and efficient manner so as to preserve and protect the Collateral
and the business and undertaking of the Grantor in all material respects. The Grantor shall also pay all rents, taxes, rates, levies, assessments
and government fees or dues levied, assessed or imposed in respect of the Collateral and other charges or any part thereof as and when the
same become due and payable, and shall provide to the Bank, when requested, the receipts and vouchers evidencing payment;

Limitations on Discounts, Extensions of Accounts and Compromises. The Grantor shall not grant any extension of time for payment of any
Accounts or Book Debts, or compromise, compound or settle any Accounts or Book Debts for less than the full amount, or release, wholly or
partially, any Person liable for the payment of any Accounts or Book Debts, or allow any credit or discount of any Account or Book Debt,
other than in the ordinary course of business of the Grantor and consistent with industry practices;
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Payment of Fees and Expenses. The Grantor will pay the Bank on demand all costs, fees and expenses (including legal fees on a solicitor and
his own client basis) incurred by the Bank in the preparation, execution, registration and perfection of this Agreement and the carrying out of
any of the provisions of this Agreement, including, protecting and preserving the Security Interest and enforcing by legal process or otherwise
the remedies provided herein. All such costs and expenses payable by the Grantor to the Bank shall bear interest from time to time at the
highest interest rate then applicable to any of the Obligations, calculated and compounded monthly, and shall be added to and form part of the
Obligations secured hereunder;

Maintenance and Protection of Collateral/No Fixtures. The Grantor shall care for, protect and preserve the Collateral and not permit its
value to be impaired and will not permit the Collateral to be affixed to real or personal property s0 as to become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral in good order, condition and repair and shall not use the Collateral
in violation of the provisions of this Agreement or any other agreement relating to the Collateral or any policy insuring the Collateral or any
applicable statute, law, by-law, rule, regulation or ordinance. The Grantor will keep all licences, permits, agreements, registrations and
applications relating to intellectual property used by Grantor in its business in good standing, unless otherwise agreed to in writing by the
Bank. The Grantor shall apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial
designs whenever it is commercially reasonable to do so. The Grantor shall defend title to the Collateral against all claims and demands of all
other Persons claiming the same or an interest therein and shall diligently initiate and prosecute legal action against every Person who infringes
upon the Grantor's rights in intellectual property;

Dealing with Collateral. (i) The Grantor will not sell, lease, transfer, assign, deliver or otherwise dispose of the Collateral or any interest
therein without the prior written consent of the Bank, except that the Grantor may, until an event of default as hereinafter provided occurs, deal
with any Inventory or Real Property (other than fixtures financed by the Bank and any replacements or substitutions therefor) in the ordinary
course of business so that the purchaser thereof takes title thereto free and clear of the Security Interest; (ii) All Proceeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the Grantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall be paid over to the Bank
upon request; (iii) All money collected or received by the Bank in respect of the Collateral may be applied on account of such parts of the
Obligations as the Bank in its sole discretion determines, or may be held unappropriated in a collateral account, or in the discretion of the Bank
may be released to the Grantor, all without prejudice to the Bank's rights against the Grantor; (iv) Before an event of default occurs hereunder,
the Bank may give notice of this Agreement and the Security Interest to any Account Debtor who is obligated to the Grantor under any of the
Accounts and Book Debts and, after the occurrence of an event of default hereunder, may give notice to any such Account Debtor to make all
further payments to the Bank, and any payment or other Proceeds received by the Grantor from an Account Debtor after an event of default
whether before or after any notice is given by the Bank, shall be held by the Grantor in trust for the Bank and paid over to the Bank on request.
The Bank shall have the right at any time and from time to time to verify the existence and state of the Collateral in any manner the Bank may
consider appropriate and the Grantor agrees to furnish all assistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose to grant to the Bank or its agents access to all places where Collateral may be located and
to all premises occupied by the Grantor;

Maintenance of Records. The Grantor will keep proper books of account in accordance with sound accounting practice and mark any and all
such records and the Collateral at the Bank's request so as to indicate the Security Interest. The Grantor shall furnish to the Bank such
financial information and statements and such information and statements relating to the Collateral as the Bank may from time to time require
and shall permit the Bank or its agents at any time at the expense of the Grantor to examine the books of account and other financial records
and reports relating to the Collateral and to make copies thereof and take extracts therefrom and to make inquiries of third parties for the
purpose of verification of such information. The Grantor authorizes any Person holding any Books and Records to make them available, in a
readable form, upon the request of the Bank. The Grantor will deliver to the Bank any Documents of Title, Instruments, Securities and Chattel
Paper constituting, representing or relating to Collateral, ’

Negative Pledge. The Grantor will not create, incur, assume or suffer to exist, any mortgage, deed of trust, pledge, lien, security interest,
assignment, charge, hypothec, encumbrance or statutory lien or trust (including any conditional sale, or other title retention agreement or
finance lease) of any nature, on any of the Collateral (other than Real Property, but not including any fixtures financed by the Bank and any
replacements or substitutions therefor) without the express prior written consent of the Bank;

- Insurance. The Grantor will keep the Collateral insured under policies with such coverage, for such amounts and with such insurers as are

satisfactory to the Bank from time to time, with loss thereunder, payable to the Bank and shall furnish the Bank with a copy of any policy of
insurance, certificate of insurance or other evidence satisfactory to the Bank that such insurance coverage is in effect;

Further Assurances. The Grantor will from time to time forthwith, at the expense of the Grantor, duly authorize, execute and deliver such
further instruments and documents, and take such further action, as the Bank may request for the purpose of obtaining or preserving the
benefits of, and the rights and powers granted by, this Agreement (including the filing of any financing statements or financing change
statements under any applicable legislation with respect to the Collateral) and for the purpose of correcting any deficiencies or clerical errors in
this Agreement; and
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() Landlord Agreement. The Grantor will, at the request of the Bank, obtain a written agreement from each landlord of premises where any of
the Collateral is located, in favour of the Bank and in form and substance satisfactory to the Bank, whereby such landlord agrees to give notice
to the Bank of any default by the Grantor under the lease and a reasonable opportunity to cure such default prior to the exercise of any
remedies by the landlord and acknowledges the Security Interest created by this Agreement and the right of the Bank to enforce the Security
[nterest created by this Agreement in priority to any claim of such landlord, including the right of the landlord to distrain on the Collateral for
arrears of rent.

Survival of Representations and Warranties and Covenants

All agreements, representations, warranties and covenants made by the Grantor in this Agreement are material, will be considered to have been relied
on by the Bank and will survive the execution and delivery of this Agreement or any investigation made at any time by or on behalf of the Bank and
any disposition or payment of the Obligations until the indefeasible repayment and performance in full of the Obligations.

Performanee of Covenants by The Bank

(a)  The Bank may, in its sole discretion and upon notice to the Grantor, perform any covenant of the Grantor under this Agreement that the
Grantor fails to perform including any covenant the performance of which requires the payment of money, provided that the Bank will not be
obligated to perform such covenant on behalf of the Grantor. The performance by the Bank of any such covenant shall not oblige the Bank to
continue to perform any such covenant or other covenants nor relieve the Grantor from any default or derogate from the rights and remedies of
the Bank under this Agreement. The Grantor agrees to indemnify and to reimburse the Bank for all costs and expenses incurred by the Bank in
connection with the performance by it of any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand, shall bear interest at the highest rate per annum applicable to any of the Obligations, calculated and compounded monthly, and shall
be added to and form part of the Obligations.

(b)  Inholding any Collateral, the Bank and any agent or nominee on its behalf is only bound to exercise the same degree of care as it would
exercise with respect to similar property of its own or of similar value held in the same or similar location. The Bank and any agent or nominee
on its behalf will be deemed to have exercised reasonable care with respect to the custody and preservation of the Collateral if it takes such
action for that purpose as the Grantor reasonably requests in writing, but failure of the Bank or its nominees to comply with any such request
will not of itself be deemed a failure to exercise reasonable care.

Securities, Investment Property

If Collateral at any time includes Securities, the Grantor authorizes the Bank to transfer all or any of such Securities into its own name or that of its
nominee(s) so that the Bank or its nominee(s) may appear on record as the sole owner thereof; provided that, until default, the Bank shall deliver
promptly to the Grantor all notices or other communications received by it or its nominee(s) as such registered owner and, upon demand and receipt
of payment of any necessary expenses thereof, shall issue to the Grantor or its order a proxy to vote and take all action with respect to such Securities.
After default, the Grantor waives all rights to receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and agrees that no proxy issued by the Bank to the Grantor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary, the Bank may, at any time
give a notice of exclusive control to any such securities intermediary with respect to such Investment Property.

The Grantor has not consented to and covenants that it will not consent to, the entering into of a Control Agreement by: (a) any issuer of any
uncertificated securities included in or relating to the Collateral; or (b) any securities intermediary for any securities accounts or security entitlements
included in or relating to the Collateral, other than, in either case, a Control Agreement to which the Bank is a party.

Promptly upon request from time to time by the Bank, the Grantor shall:

(a)  enter into and use reasonable commercial efforts to cause any securities intermediary for any securities accounts or securities entitlements
included in or relating to the Collateral to enter into a Control Agreement with the Bank with respect to such securities accounts or securities
entitlements as the Bank requires in form and substance satisfactory to the Bank; and

(b)  enter into and use reasonable commercial efforts to cause any issuer of any uncertificated securities included in or relating to the Collateral to
enter into a Control Agreement with the Bank with respect to such uncertificated securities in form and substance satisfactory to the Bank.

Dealing with Security Interest

The Bank may grant extensions of time and other indulgences, give up any of the Security Interest, abstain from perfecting any of the Security
Interest, accept compositions, grant releases and discharges and waive rights against and otherwise deal with the Grantor, Account Debtors of the
Grantor, sureties and others and with any of the Collateral and any other security as the Bank may see fit without prejudice to the liability of the
Grantor or the Bank's right to hold and realize any of the Security Interest. The Bank shall not be accountable to the Grantor for the value of any of
the Security Interest released except for any moneys actually received by the Bank.
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Deposits and Credit Balances

Without limiting any other rights or remedies of the Bank, the Bank may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply all or any of the amounts standing to or for the credit of the Grantor at the Bank or any of the
Bank's affiliates, in any currency, against and on account of all or any part of the Obligations, all as the Bank may see fit, whether or not the
Obligations or the amounts standing to or for the credit of the Grantor are due and payable. The Bank is authorized and shall be entitled to make such
debits, credits, correcting entries, and other entries to the Grantor's accounts and the Bank's records relating to the Grantor as the Bank regards as
desirable in order to give effect to the Bank’s rights hereunder and the Grantor agrees to be bound by such entries absent manifest error. When
applying a deposit or other obligation in a different currency than the Obligations to the Obligations, the Bank will convert the deposit or other
obligation to the currency of the Obligations using the rate of exchange for the conversion of such currency as determined by the Bank or its agents
and the Bank or its agent may earn revenue on such conversion.

Events of Default

Obligations not payable on demand shall, at the option of the Bank, become immediately due and payable upon the occurrence of one or more of the
following events (each, an "event of default"):

(a) the Grantor fails to pay when due, whether by acceleration or otherwise, any of the Obligations;

(b)  the Grantor fails to perform any provision of this Agreement or of any other agreement to which the Grantor and the Bank are parties;

(c) ifany certificate, statement, representation, warranty, audit report or financial statement heretofore or hereafter furnished by or on behalf of the
Grantor pursuant to or in connection with this Agreement, or as an inducement to the Bank to extend any credit to or to enter into this or any
other agreement with the Grantor, is shown to have been false in any material respect or to have omitted any material fact; or if upon the date
of execution of this Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty, audit report or financial statement, which change shall not have been disclosed to the Bank at or prior to
the time of such execution;

(d)  the Grantor ceases or threatens to cease to carry on business, commits an act of bankruptcy, becomes insolvent, proceedings or other actions
are taken by or against the Grantor under the Bankruptcy and Insolvency Act (Canada), the Companies' Creditors Arrangement Act (Canada)
or similar legislation whether in Canada or elsewhere, or the Grantor transfers ail or substantially all of its assets to another Person;

(e)  areceiver, trustee, custodian or other similar official is appointed in respect of the Grantor or any of the Grantot's property;

(f) the institution by or against the Grantor of any formal or informal proceeding for the dissolution or liquidation or settlement of claims against
or winding up of affairs of the Grantor;

(g) anencumbrancer takes possession of any of the Collateral or any process of execution or distress is levied or enforced upon or against any of
the Collateral;

(h)  any indebtedness or liability of the Grantor, other than to the Bank, becomes due and payable, or capable of being declared due and payable,
before the stated maturity thereof or any such indebtedness or liability shall not be paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails to make payment when due under any guarantee given by the Grantor;

(i)  ifthe Grantor is an individual, the Grantor dies or is found by a court to be incapable of managing his or her affairs;

(i)  an execution or any other process of any court shall become enforceable against the Grantor;

(k)  ifthe Grantor is a partnership, the death of a partner; or

1)) any other event which causes the Bank, in good faith, to deem itself insecure;

and the Bank shall not be required to make any further advances or other extension of credit that constitutes an Obligation.

12.  Remedies
(a)  Upon the occurrence of an event of default that has not been cured or waived, the Bank, in addition to any right or remedy otherwise provided
herein or by law or in equity, will have the rights and remedies set out below, which may be enforced successively or concurrently:
(i) to take such steps as the Bank considers desirable to maintain, preserve or protect the Collateral or its value;
Page 6 of 12
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(ii)  to take possession of the Collateral and require the Grantor to assemble the Collateral and deliver or make the Collateral available to the
Bank at such place as may be specified by the Bank, and the Bank will not be or be deemed to be a mortgagee in possession by virtue of
any such actions;

(i)  to exercise and enforce all rights and remedies of the Grantor with respect fo the Collateral, including collecting and realizing upon all
Accounts and Book Debts;

(iv) to carry on or concur in carrying on all or any part of the business of the Grantor;

(v)  for the maintenance, preservation or protection of the Collateral or for carrying on any of the business of the Grantor, to borrow money
on the security of the Collateral, which security will rank in priority to the Security Interest, or on an unsecured basis;

(vi) to the exclusion of all others, including the Grantor, to enter upon, occupy and use all or any of the premises, buildings and plants
owned or occupied by the Grantor and use all or any of the Collateral of the Grantor for such time as the Bank requires to facilitate the
preservation and realization of the Collateral, free of charge, and the Bank will not be lable to the Grantor for any neglect in so doing or
in respect of any rent, charges, depreciation or damages in connection with such actions;

(vil) to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of the Collateral upon such
terms and conditions as the Bank may determine;

(viii} to dispose of any of the Collateral in the condition in which it was at the date possession of it was taken, or after any commercially
reasonable repair, processing or preparation thereof for disposition;

(ix) if any part of the Collateral is perishable or will decline speedily in value, to sell or otherwise dispose of same without giving any notice
of such disposition;

(x) to make any arrangement or compromise which the Bank shall think expedient in the interests of the Bank, including compromising
any Accounts and Book Debts, and giving time for payment thereof with or without security;

(xi) to appoint a consultant or monitor, at the Grantor's expense, to evaluate the Grantor's business and the value of the Collateral, and to
review the options available to the Bank; and

(xii) to appoint or reappoint by instrument in writing any person or persons, whether an officer or officers or employee or employees of the
Bank or not, to be a receiver or receivers or a receiver and manager of the Collateral and remove or replace any person or persons so
appointed or apply to any court for the appointment of a receiver or receiver and manager (each hereinafter called a "Receiver").

Any Receiver so appointed shall be deemed to be the agent of the Grantor and not the Bank, and the Grantor and not the Bank, shall be solely
responsible for the Receiver's acts or defaults and for the Receiver's remuneration and expenses. The Bank shall not be in any way responsible
for any misconduet, negligence or failure to act on the part of any such Receiver, its servants, agents or employees.

The Grantor agrees to pay all costs, charges and expenses incurred by the Bank or any Receiver appointed by the Bank, whether directly or for
services rendered (including reasonable legal and auditors' costs and expenses and Receiver remuneration), in operating the Grantor's accounts,
in preparing or enforcing this Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and
disposing of Collateral and in enforcing or collecting the Obligations, and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as permitted hereby, shall be a first charge on the
Collateral and shall be secured hereby.

The Bank will give the Grantor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PPSA.

Upon default and receiving written demand from the Bank, the Grantor agrees to take such further action as may be necessary to evidence and
effect an assignment or licensing of intellectual property to whomever the Bank directs, including to the Bank. The Grantor appoints any
officer or employee of the Bank to be its attorney in accordance with applicable legislation with full power of substitution, to do on the
Grantor's behalf anything that is required to assign, license or transfer, and to record any assignment, license or transfer of the Collateral. This
power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

The Grantor authorizes the Bank to file such financing statements, financing change statements and other documents and do such acts, matters
and things (including completing and adding schedules hereto identifying any Collateral or identifying the locations at which the Collateral is
located and correcting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate to perfect on an ongoing basis
and continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest. The Grantor hereby irrevocably
constitutes and appoints the Bank and any of its officers or employees from time to time as the true and lawful attorney of the Grantor, with
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expedient. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of the Security Interest.

If the disposition of the Collateral fails to satisfy the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and realization of the Collateral as described above, the Grantor shall be liable to pay any deficiency to the Bank
forthwith on demand.

Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, employees and agents an irrevocable and non-exclusive license, subject to the rights of
tenants, to enter any Real Property to conduct investigations, inspections, audits, testing and monitoring with respect to any contaminants or
hazardous substances and to remove and analyze samples of any contaminants or hazardous substances at the cost and expense of the Grantor (which
cost and expense will form part of the Obligations and will be payable immediately on demand and secured hereby). The Grantor hereby indemnifies
and will indemnify the Bank and agrees to hold the Bank harmless against and from all losses, fines, penalties, costs, damages and expenses which
the Bank may sustain, incur or be held to be or for which it may become liable, at any time whatsoever for or by reason of or arising from the past,
present or future presence of or, clean-up, removal or disposal of any contaminants or hazardous substances from, on, under or adjacent to any Real
Property owned by the Grantor or which may become owned or occupied by the Bank or as a result of the Bank's compliance with environmental
laws or environmental orders relating thereto, including any clean-up, decommissioning, restoration or remediation of any Real Property owned or
occupied by the Grantor or other affected or adjacent lands or property. This indemnification will survive the satisfaction, release or extinguishment
of the Obligations created hereby

Miscellaneous

(a)  Interpretation. The division of this Agreement into Sections and the insertion of headings are for convenience of reference only and shall not
affect the construction or interpretation of this Agreement. The terms "this Agreement”, "hereof”, "hereunder” and similar expressions refer to
this Agreement (including any schedule now or hereafter annexed hereto) and not to any particular Section or other portion hereof. Unless
otherwise specified, any reference herein to a Section or Schedule refers to the specified Section of or Schedule to this Agreement. In this
Agreement: (i) words importing the singular number only shall include the plural and vice versa and words importing the masculine gender
shall include the feminine and neuter genders and vice versa; (ii) the words "include", "includes" and "including” mean "include”, "includes” or
“including”, in each case, "without limitation”; (iii) reference to any agreement or other instrument in writing means such agreement or other
instrument in writing as amended, modified, replaced or supplemented from time to time; (iv) unless otherwise indicated, time periods within
which a payment is to be made or any other action is to be taken hereunder shall be calculated excluding the day on which the period
commences and including the day on which the period ends; and (v) whenever any payment to be made or action to be taken hereunder is
required to be made or taken on a day other than a Business Day, such payment shall be made or action taken on the next following Business
Day.

(b)  Successors and Assigns. This Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. In any action brought by an assignee of this Agreement and the Security Interest
or any part thereof to enforce any rights hereunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now has or hereafter may have against the Bank.

(¢)  Amalgamation. The Grantor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Grantor when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby (i) shall extend to "Collateral” (as that term is herein defined) in which
any amalgamating company has any rights at the time of amalgamation and to any "Collateral" in which the amalgamated company thereafter
has any rights, and (ii) shall secure the "Obligations" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to the Bank at the time of amalgamation and any "Obligations” of the amalgamated company to the Bank thereafter
arising.

(d)  Joint and Several. If there is more than one Grantor named herein, the term "Grantor” shall mean all and each of them, their obligations under
this Agreement shall be joint and several, the Obligations shall include those of all or any one of them and no Grantor shall have the right of
subrogation, exoneration, reimbursement or indemnity whatsoever and no right of recourse to the Collateral for the Obligations hereunder
unless and until all of the Obligations have been paid or performed in full, notwithstanding any change for any cause or in any manner
whatsoever in the composition of or membership of any firm or company which is a party hereto.

(¢)  Attachment of Sceurity Interest. The Grantor acknowledges that value has been given and that the Security Interest granted hereby will
attach when the Grantor signs this Agreement and will attach to Collateral in which the Grantor subsequently acquires any rights, immediately
upon the Grantor acquiring such rights. The parties do not intend to postpone the attachment of any Security Interest created by this
Agreement.
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No Obligation to Advance. Neither the execution of this Agreement nor any advance of funds shall oblige the Bank to advance any funds or
any additional funds or enter into any transaction or renew any note or extend any time for payment of any of the Obligations of the Grantor to
the Bank.

Information. The Bank may provide any financial and other information it has about the Grantor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or anyone acting on behalf of the
Bank.

Assignment. The Bank may assign or transfer any of its rights under this Agreement without the consent of the Grantor. The Grantor may not
assign its obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(f) of this Agreement, no amendment to this Agreement will be valid or binding unless set forth in writing
and duly executed by all of the parties hereto. No course of conduct by the Bank will be deemed to result in an amendment of this Agreement.

Term. This Agreement shall be a continuing agreement in every respect for the payment of the Obligations and it shail remain in full force and
effect until all of the Obligations shall be indefeasibly paid in full or discharged by the Bank and until the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulfillment of which, might result in the creation of Obligations of the Grantor.

Severability. If any provision of this Agreement is determined by a court of competent jurisdiction to be invalid or unenforceable in any
respect, such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Agreement.

Governing Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Branch of the
Bank is located.

Waiver by the Bank. No delay or omission by the Bank in exercising any right or remedy hereunder or with respect to any Obligations shall
operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or of any other right or remedy. Furthermore, the Bank may remedy any default by the Grantor hereunder or with respect to any
Obligations in any reasonable manner without waiving the default remedied and without waiving any other prior or subsequent default by the
Grantor. No course of conduet of the Bank will give rise to any reasonable expectation which is in any way inconsistent with the terms and
conditions of this Agreement or the Bank's rights hereunder. All rights and remedies of the Bank granted or recognized herein are cumulative
and may be exercised at any time and from time to time independently or in combination.

Waiver by the Granter, The Grantor waives protest of any Instrument constituting Collateral at any time held by the Bank on which the
Grantor is in any way liable and, subject to clause 12(d) hereof, notice of any other action taken by the Bank.

Non-Substitution. The Security Interest is in addition to and not in substitution for any other security now or hereafter held by the Bank.
Entire Agreement. This Agreement including any schedule now or hereafter annexed hereto, constitutes the entire agreement between the
Grantor and the Bank with respect to the subject matter hereof. There are no representations, warranties, terms and conditions, undertakings or
collateral agreements, express, implied or statutory, between the parties except as expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receipt of a fully executed copy of this Agreement and, to the extent permitted by applicable
law, waives the right to receive a copy of any financing statement, financing change statement or verification statement in respect of any

registered financing statement or financing change statement prepared, registered or issued in connection with this Agreement.

Execution. The Grantor agrees that this Agreement may be executed electronically and in counterparts.
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IN WITNESS WHEREOF the Grantor has executed this Agreement this 90\ day of N AR u‘“ ‘ , 2021

[

o 4 j
M ég%c{C)i{tion
/

Manraj 5. AMann
Barrister, Solicitor & Notary Public
218 Export Bivd - Suite 307
Mississaura, Ontario
T O05-956-7700)
B 6d7.557-8748
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s
(authorized signanite)

Per:

(authorized signature)

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name;

[Address of Grantor]

Signature:

Name:

[Address of Grantor]

Signature:

Name:

[Address of Grantor]
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SCHEDULE "A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

QUANTITY DESCRIPTION ' SERIAL NUMBER

LOCATION OF COLLATERAL

The Collateral is now and will hereafter be located at the following address(es) (include Street/Town/City and Province):

3 Belleville Drive, Brampton, ON L6P 1V7

-SPECIFIED COLLATERAL (Ontario only)

Quota/Licence No. i d by (including any successor marketing board or licencing authority in
respect of marketing or setting prices for the same commodity, their successors and assigns, in each case called the "Board") and proceeds
therefrom.

Additional Covenants of Customer Applicable to Above Collateral:

1. By executing this Agreement, Grantor has granted an assignment to the Bank of any and all rights of the Grantor in and to the above
quota/licence, any amendments, substitutions, additions or supplements thereto, and any proceeds thereof.

2. Grantor agrees to maintain all of the above quota/licence rights in goed standing and to comply with all of the rules, regulations and orders of
the Board issuing such quota/licence.

3. Grantor agrees not to apply to the Board for the transfer of the above quota/licence, in whole or in part, without the prior written consent of the
Bank.

4. The security and/or rights hereby granted shall extend to and include all present and future acquired quota/licence rights issued by the Board
to the Grantor, whether issued under the above quota/licence number of under any other such number.

Page 11 of 12



166

RESOLUTION AUTHORIZING EXECUTION OF GENERAL SECURITY AGREEMENT

"RESOLVED THAT:

(@)

(b

The_President and the are hereby authorized for
and on behalf of the Corporation to execute and deliver to The Toronto-Dominion Bank a General Security Agreement substantially in the
form of the General Security Agreement {attached hereto and initialled by the Secretary for identification) presented to the directors, with such
alterations, amendments, deletions or additions as may be approved by the persons executing the same and their execution shall be conclusive
evidence of such approval and that the General Security Agreement so executed is the General Security Agreement authorized by this
Resolution,

Any officer or director be and is hereby authorized to execute and deliver on behalf of the Corporation all such other documents and writings
and to do such other acts and things as may be necessary or desirable for fulfilling the Corporation's obligations under the General Security
Agreement."

CERTIFICATE

Ihereby certify that the foregoing is a true and correct copy of a Resolution duly passed by the Directors of Ballo Carriers Ine.

on the &i day of MAR - ,2021 and that the said Resolution is now in full force and effect.

Page 12 0f 12
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This is Exhibit “G” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

A

n /
( ZJ:{ Ol A

A Commissioner for Taking Affidavits
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General Security Agreement

O The Toronto-Dominion Bank {the "Bank™)

. ‘0 Y Ding Vallaw iy s e
Branch of the Bank: Bsagch g’ss%, 4499 Highway 7 &‘i ﬁf\c Yalk; E)}, Woodbridge, Ontario, L4L‘ 9A9 u

- 1060228842 Ontario Inc,
Granged By: .

{ihe "(ﬁiramer‘"} o
For poud and valuable congideration, the receipt and sufficiency of which s hereby acknowledged, the Grantor agrees with the Bank as follows:
1, Security inferest

The Crantor hereby grants fo the Bank a security interest in, and assipes (other than with respect srade-murks), mortgages, charges and pledges
teollectivety, the "Security Interest”} to-the Bank, alt property of the Grantor, neluding alt preseiit and after gequired personal property and all other
propesty, assets and undertaking of the ind hereinafer deseribed below, in whicluthe Grantor now has, or bereafier acquires, any right, titleor iriterest, and
accretions and accpssions thercto {collectively caited the "Collateral™y

{a) Intnagibies. All intangible property not othierwise deseribed inthis Section 1, including all conractuat rights and insurance claims.options,
perniits, lieences; quotas, subsidies, franchises, orders, judgments: patents, trademarks, trade names, irade secrets and know-how, inveniions,
goadwill, copyrights and other intellectual property of the Grantor, including any vight or Hgesce 1o use fngellectual propedty belongigio &
third patty mgether with any speified collateral described i Schedile "A” herctd {vollectively valled "lntangibles™):

(6y  Chattel Paperand Dotuments o Fitle, All chattel paper and all warcliouse receipts, bills of lading and other documents ef title, whether
negotiable ornot;

(&) Deposits and Credit Balaness, Allmenies and credit hatances, nchuding literest.due therear, which are now or may hereafier from time 1o
Hine be on deposit with or standing o the credit of the Grantor with the Bankor any other bank, finanelal institution or ether Person

() Books and Records. All degds, documents. writings. papers, books of atcount and other hooks and records inany form, eloctronic ot
otherwise, relating to or evidencing any of the Collateral

ey Accounts and Book Debts. All debts, accounts, claims and choses in action {or money$ now dug oF owingt or accruing due or which may
hereafier hecome due or owing 10 the Grantor, inchuding olaims apainst thie Crown fivright of Canada or of any province, moneys which tay
become payable under any policy of insuranes {coliectively called " Actounts and-Book Dabis"), togather with all contracts, securities, bl
notes, lien notes, judgments, mortgages, fetters of eredit and advices of cradit, and all other rights, benefits and documents which ar¢ powor
which may be taken, vested in of held by the Crantor i respect of or as speurity for the Accounts and Book Debls or any part thereof, and the
Rl beriefitaid adventage thereafand all rights of actions, claims or demsuds which the Grantor now hits or may herealier bave in respect of
e foregoing;

(s Equipment; All lools, machinery, apparaius, pouipment, vehicles, furniture, plants, fixhures, and other langible personal property, other thag
nventory, whisever situate, including the assers, i any, deseribed ju Schedole "A” bereto {eotlectively called "Equipment");

tg) Inventory. All goods forming the baventory oFihe Grantor, of whateves kind and ‘wherever locuted, whether raw material, work in process of
fisished goods beld for sate; lénse orresale; of furnished or o be furnished tnder conyrcts for service or used ar congtmed T the business of
the Grantor, goods used tn.or procured for packingor packaging, tmber gl orto be cul, oil, gas and wminerals extracied or to be extracted, af
livestonk and the young thereof afler conception and all crops whiich becone such within one year after the date of execution of this
Agréerent {eollectively called "lnventory™):

My lastroments. Al bills, totes; cheques; letters of eredit nid other inspuments, whether negotiable or not {eollectively called "nstruments™h

B Securitios, All shares; stocks, warrants, oftions; bonds, debentures, debentorg stock and all other sgenyities and investinent propenty of any
ind and all instruents, whether negotiable or son-negotiable, and ineerest thereon and dividends, whether in shares, rmoney orproperty,
received or receivable upon or-ia respect of any securities and other vestmenit property and all niohey of other propetty paid orpayableon
secount-of any relurm on, or repayment of, capital in respect of any securities or otherwiss distributed or distributable Inrespect thereofor thit

At

will in any-way be charged 1o, or be payable out of or In respest of, the capital of the issuer of the seeurities (collectively called "Securities”);

() Real Property. Al real and nuriovable property, Koth Treshold and leasehold, together with all buildings and fixtures {collectively catled
"Real Property™, and ull rights under sny lease or agrecnient retating to Reat Property;

Paps-lof 12 SV2425(021%)
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(k) Proceeds. All proceuds of the property deseribed abiove, ineluding any property in any form derived directly or indirectly from any use or
dealing with the property deseribed above or the proceeds therefrom or that indemnifics or compensates for damage or loss 16 such property or
the proceeds therefrom, including the movey hield in banks, financial nstitutions or any other Person {collectively called “Procecds™);

provided thal (1) the Security Interest does not and will not extend 16, and the Collateral will not include, any agreement, tease, right, franchise, llcenod or
permit (the "eontractual rights"} to which the Grantor i3 a party or of which the Grantor hias the benefil, (o the extent that the Security Inferest would pertnit
any person o rermiinate the contractual rights unless the consent 6f one or more Persons has been obtainied and wntil such consent has been obtained, which
the Crantor agrees it will use commercially reasonable efforts’to oblain if requested by the Baok, the Grantor agrees o hold its interest therein in trust for
the Bank, and notwithstanding the foregeing, contractual rights shallnot fnclude any secount or chattelpaper; and (i) with respect 1o Real Property, (A) the
Security Interest granted hersby is constituted by way of a floating charge, but will become a fived charge upon the carlier of the Obligations becoming
imimadiately payable, and the ocewrrence of any other event that by operation of law would vesult in sueh floating charge becoming  fixed sharge; snd (B)
the assignment; mortgage and charge granted hereby will not extend To the last day of the term of any lease or agreenient reluting to Real Property, buf the
Grantor willhold such fast day in trust for the Bank and, vpon the enforceinent by the Bank of its Security Interest, will assign such last day as directed by
the Bank,

2. Obligations Secured

The Security Interost secures the paynient and performance ofall present and future bbligations of the Grantor to the Bank, including sl debis and
liabilities, divect oy indireet, absolute or contingent, matured oy not, wheresoever-and howseever invurred, whether inowrred before, st the time of, orafter
tiie execution of this Agreement, whether the indebtedness and Hability is from tme to thme reduced and thereafier incrensed or eatirely extinguished and
thereafler inctirred again, whether artsing from dealings between fhe Bank and the Granlor or from olier dealings o proceedings by which the Bank may be
or become In-dny manner whatsoever a creditor of the Grantor, and in any currency, whether Incurred by the Grantor alowe or with another o others and
whether as'a principal or surety, including all interest thereon and all amouns owed by the Crantorunder this Agreement {or fees, costs and expenses and in
respect of indemnitios granied tnder this Agresment {eollegtively called the "Obligations™).

3. Definitions

{8} Any word orterm that is nof otherwise defined in this Agreement shall have the meaning given o itin tie Personal Property Security Act of
the province in which the Branch of the Bank i3 located, as umended from time to tine, and being referred toin ilis Agreement as the "PPRA”",
Anty reference herein to. "Collateral® shall, unless the context requdres otherwise, be decined to be a referense to "Collateral or any part
thereof®,

(b} The following terms shall have the respective meanings set out belovw:
"Braich of the Bank” means the branch-of the Bank located at the address specified above,
“Business Day™ wmeans any day other than 2 Saturday, Sunday or statutory heliday in the province i which the Branch of the Bank is losated.

“Control Agreement” means:

(&) with respeet to any uncertificated secutity, an agreement between the issuer of such uncertificated security and any Person whereby such
issuer agrees to Comply with instrétions that are originated by such Person inrespect of such uncettificated seoeurity, without the further
consent of the Grantor; and

by with respect o any securities account or security entitloment, an apresmient betweet the secusities intgrimediary whish maintaing the
partieniar seeurities account to which secarity entitlements included in the Coflateral refate and any Person wherehy such securities
intermediary agrees to-comply with any sutitlement arders with respect fo-such sceurities aceounts or security entitfements that are
originated by such Pérson, without the further consent of the Grintor,

"Person™ means any individual, sole propriztorship, joint venhure, parinérship, corporation, company, firm, association, so-operative, pstate,
government, government-agency, regulatory authority, tust, orany entity of any aatuve,

4,  Representationg & Warranties

The Crianjor hereby represents and warrants with the Bank and so long as this Agroement remaing i affect shall be deemed to continuously represent

and warrant that:

{2} Locationef Wend Office. The address of the Grantor's chief exeoutive office and the office where it keeps its récords respeching the Aceounis
and Book Debts (the "Head Offiee®) is set out below the name of ihe Granfor on the 8 gnature page of this Ageement;

Page Zof 12
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{.acution of Collateral The Collateral which s goods is or will be located at the wddress set out on the signatire page of this Agreement or 8t
the locasions specified in Schedule "A” bereto or such other lovations a5 have been agreed-to by rhe Bank in writing except for (D) goodsin
1ransit 1o stch locations and (i) Inventory on lease.of consigrmment, but including all fixtuires, crops, oil, gas or oiher minerals 1. he extracted
and all mber to he cut which forms part of the Collateral;

Collateral Free snd Cloar, The Collateral {other than fteal Property) is the sole property oF the Grantor free and clear of all security interests,
Tiens, charges, morigages, hypothecs, leases, Heenses, infringements by thind parties, sneunibrances, statuiory lens or trusts, other adverse
clasins or interests, or any rights of others, except for toss seourity interests which are expressly approved by the Bank frowriting prior o their
greation or assumption;

Ampuit of Accounts, Each Account atid. Book Debt, Chatel Paper antd Tastrument congtituting Collateral is shfotceable i accordance with its
terms againgt the party obligated 1o pay the same {the “Account Debtar"y and the amount represented by the Grastor 1o the Bank from time to
tirne as owing by each Aceount Debtor or by all Accoont Dibtors will be she correct amount unconditionally wing by such Account Debior o
Account Debtors, and no Account Debtor will have any defence, sct-aff, olaim or tounterciaim against the Grantor which canbe asserted
againstthe Bank, whether inany progeeding to enforce Collaterst or otherwise; .

Status and Binding Obligation. The Grantor (i) Ua sorpatation or company, has been duty incorporated, amalgamated or comtinted; as the
pase may be, and is validly existing 43 a corporation or company. 8 the vase may be, underthe laws of its Jurisdiction of corporation.
amalgamation or continuance, 43 the cage may be, (1) it nota corporation o company, has been duly created orestablishedias a parinership,
limited partaership or other entity and validly exisiy under the laws of the Jurisdictionttnwhich i has been dreated or established, and (i) is
duly gualified to carry onbusiness and ownt property tneach jurisdiction where it earrics on business or where any of Ua property is located,
The Grantor hag adequate power, capaeity and authorily to carry on its husiiess, own property, bOtrove monies andenteyr into agreements
therefor, sxecute-and defiver fhis Agreamend, and perform its obligations under this Agreement, which Agresment conistitutes u legally valid
und binding obligation of the Grantor enforecable in accordance with its terms. The making of this Agreaient will not result in the breach of,
constite a default nnder, contravene any provision of or reculs o the creafion of, any len, charge, security inferest, encumbrance or aby other
rights of others upon any property of the Grantor pursusnt 1o any agreement, indenture or other instrument fo which the Grantoris & party or by
which the Grantor or any of its property may be bound praffected; und

fntellectaal Property, All intelfectual properly applications and registrations are valid, subsisting, unexpied, enforceable, in goodstanding
and have not bees abundoned and the Grantor 5 the owasy of the apphications and registrations.

S, Cavenants

“The Cirantor covenanits and agrees with the Bank that:

(2}
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Piace of Business and Location of Collateral, The Grantor-shall not chinge ity name or the logation ofits Hend Office; amalgamate with any
otlier Porson, ormove sy of the Coltateval from the address setout on the sipnature page of this Agresment oF the locations speeified in
Sehedule "AT herets other than in accordance with claase 5{g); withaut the privr written consent of the Buank;

Notifieation: The Crattor shall notify the Bank prompty oft {iy eny change t'the Tnformation confained heretnior T Sehedute "A™ herelo
refating o the Grantor, the Grantor's business or Collateraly (1) the derails of any significant acquisition of Coltateral; (il the details of any
clatms o litigation affecting the Grantor or the Cetinteral and will fuiish the Bank with copies of the details of sudh claims o Htigation; (iv)
any loss or damage to Collateral orany material adverse change in the:value of Collateral: and {v) any default by any Account Oehtorin
payment or other parformance of its ebligations with respeetto Collateral;

Porformance of Obligations, The Grantor shall ohserve and perfarm all its obligations under allmaterial leases, lcenses, undertakings #od
agreements to whicl it is 4 party, obtdin and preserve is righis, powers, liconces, privileges, franehises and saodwill thercunder, and comply
with all applicable laws, by-laws, rules, reguintions and ordinaness ina proper and efficiont manner so /a8 6 prostrve and protect the Collateral
and the business and undertaking of the Grantor in ail material respects. The Grantor shall diso pay allvents; Luxes, viley; levies, agsessments
and government fees or dues levied, as ssedk or imposed inrespectof the Collatéraland other chargesor any part thereo! ag and when the
same become dus and payable, and shall provide to the Bank, which requasied, thie receipts and vouchuers evideneing paymeny

Linitstions on Disesints, Extensions of Avconnts and Compromises, The Grantor shall dot gragtany sxension of Hime for payment of any
Accounts or Book Debts, or compromise, gompouiid or seftie any Aceounis.or Rook Debts for less than the il amowmt,or release, wholly or
partially, any Person liable for the payment of sy Accounis of Baok Debts, orallow dny credit or discount ofany Account or Book Debt,
ather thas inthe ordinary covrse of business of the Grantor and consistont with indusiry practices;
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Payment of Fees and BExpenses, The Grantor will pay the Bank on demand all costs, fees and expenses (inoluding legal fees oni a solicitor and
his ovanclient basis) incirred by the Bank iy the preparation, execution; registration and perfection of this Agreement and the carrying out of
any of the provisious of this Agreement, incuding, protecting and preserving the Seeurity Interestand enforcing by legal process op otherwise
the remedies provided herein. All sych costs and expenses payable by the Grantor lo the Bank shall bear interest from time io ime at the
highest interest rate then applicable W any of the Obligations, calewlated and compounded monthly, and shail be added to and form patrt of the
Obligations secured hersunder:

Madntenance and Pratection of Collateral/No Fixtures, The Grantorshall care for, proteot and preserve the Collateral and ot permit fis
value 1o be Impaired and will not perit the Collateral to be affixed to reaf or personal property 50 as 1o become a fixture or accession without
the prior written consent of the Bank. The Grantor shall keep the Collateral i good order; condition and repair and shall not use the Collateral
in viotation of the provisions of this Agreement or any vther agreement relating to the Collatera] or any poficy insuring the Collateral or diry
applieable statute, lave, by-law; mle, regalation or ordinance. The Grantor will keep all loenoes, permits, agresments, registrations and
applications relating todntellectua! property used by Grantor in il business in good stnding, wnless otherwise agreed to in writing by the
Bank. The Grantor shall apply to vegister all existing and fiture copyrights, trade-marks, patents, integrated circuit fopogruphies and industeial
designs whenever it is commeraially reasonable to doso. The Grimior shall tlefend tithe 1 the Collateral against all elaims and desaands oF all
other Persons clalming the sams or an interest therein and shall diligently initinte and prosecute legal action against every Person who Inftinges
upon the Grantor's vights in intellectun! property:

Dealing with Collateral. (i) The Grantor will not sell, Teasetranste , assign, deliver or otherwise digpose of the Collatersl or any interest
therein without the prior writien ¢onsent of the Banke, exeept thut the Grantor way, ustil an event of default ag hevetnafer provided ocours, deal
with any Inventory or Real Proparty {other than fitures fnanced by the Bank and dny replacements or substititions therefor)in the ordinary
course ot busingss so that the parchaser thereof tukes 1hile thereto fee and clear oF the Seaurity Interest; (1) Al Procoeds shall continue to be
subject to the Security Interest, granted hereby and all money received by the CGeantor as Proceeds, other than from the sale of Inventory, shall
be received as trustee for the Bank and shall be held separate and apart from other money of the Grantor, and shall by paid over o the Bank
apon request; (i) All money vollected or received by the Bank in respect of the Collateral may be apolied on account 6f such paris of the
Obligations as the Banlk in its sole diseretion determines, ar iy be-held wnappropriated in o collateral ascount, or inthe diseretion of fie Bank
may be released o the Grantor, sl without prejudice to the Bank's rights agai nst the Grantor; {iv) Before an event of defaulr doours hereunder,
the Bank may give notice of this Agreoment and the Seourity nterest to any Account Debtor who is ebligated to the Grantor under any of the
Accounts and Book Debis and, aftérthe oecurtence of an event of de it Hereander, muy give aotive 10 any such Account Debter 1 make all
further payments 16 the Bank, and any pavinent or other Proceeds receivid by the Grantor from:an Account Debtorafler an-event of default
whether before or after any notice s given by the Bank, shail be held by the Grantorin trust for the Bank and pald over to the Bank on TRGUESL
The Bank shall bave the right at sy time and from ime to fime to verity the existence and state of the Cotluteral in any manner the Bank may
consider uppropriate and the Grantor agrees to furnish nll dssistance and information and to perform all such acts as the Bank may reasonably
request in connection therewith and for such purpose To grant to the Dank oris agunts access o all places where Colisteral may be located and
to all premises oceupied by the Grantor:

Matntenance of Records. The Grantor will keep proper bovks of account in sceordance with sound accounting practive and mark any and ali
such records and the Collateral at the Bank's fequest soias to-indicate theSceurity Interest, The Grantor shalt fumish to the Bank such
financial information and statements and such information and stateraents refating to the Collatera a3 the Bank may from time 1o thme reguire
and shall permit the Bagk or is agents st any time af the expense of the Grantorto examine the books of account and sther financial weonds
and repurts relating fo the Collaterai and to make vopies thereof and take extracts therefrom and 16 make inguiries of third parties for the
purpose of verification of such information. The Grantor authovizes any Person holding any Books and Records to make them available, in a
seadable form, upon the request of the Baok. The Gramtor will deliver o the Banlk any Documents of Title, Instruments, Securities and Chattel
Paper constituting, représenting or relating to Colluteral;

Negative Pledge. The Grantor will not ereato; fnicur, assume or suffer io exist, any morigage, deed of wost, pledge, len, security Interest,
assignment; charge, hypothes, encumibrancs or statutory len or trust( including any conditivwal salk, or other title retention agreerment or
finance lease) of any nature, on any of the Collateral {other than Real Property, but notinchuding any fixres fnanced by the Bank and any
replacements or substitutions therefor) without the express prior writlen ¢onsent of the Banle

tesurance. The Grantor will keep the Collateral insured under nolicies with such coverage, for such amounts asd with such insurers as are
satisfactory to the-Bank from thoe (0 Gie, with Toss thereunder, payable 1o the Bank and shall funish the Bank with a copy of any policy of
isuranes; certificate of insurance o other evidence satisfactory to the Baok that such insurance covernge is-in effeet;

Further Assurances. The Grantor will from time 1o time forthwith, at the expense of the Grantor, duly authorize, exeeuie and detiver sach
further fnstruments and documents, and take such Turthis aetion, as the Bank m ay. request for the purpose of oblaining or preserving the
benefits of- and therights and powers granted by, this Agreement {inelud ing the filing of any financing staternents or financing change
statoments under any applicable legislation with respeet to the Collateral) and for the purpose of correctingamy deficiencies or clerical ervors in
this Agreement; and
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() tandlord Agreoment. The Grantor will, abthe réquest of the Bank, vbiain a wittien agreement from cach landlord of promises whereany of
the Collateral is Joeated, in favour of the Bank and in form s substancs saisficory 1o the Baok, whereby such tandlord agrees 1o give notlee
£ the Bank of any defuuit by the Grantor uader the Tonse andd @ Feasonable sppottunity to cure such default priorto the exerclse of any
rermedies by the landiord andacknowledges the Sppurity laterest created by this Agreenent and the Fight of the Bunk to enforge the Security
Intereut ereated by this Agréement in prionty toany claim of such Hadlord, including the rightof the tandlord to distrain on the Collateral for
arréary of rent.

Survival of Representations and Warvanties and Covenants

Al agreements, representations; warcauties and covenants made by the Grantorin this Agresiment are material, will be-considered 10 have beewreliad
on by the Bank and will survive the exetution aned dalivery of this Agregment or any investigation made at any time by or dn-behalf of the Bank and
any disposition or payment of the Obligations antil the indefeasible repaysient and performance in fullof the Obligations

Performanee of Covenanis by The Bank

{2) TheBank may, in lis sole discretion and upon aotice to-the Grantor, perforp any covenant of the Grantor under this Agreement that the
Crantor fails to pevform including any covinant the performance of which requires the payment of money, provided that the Bank willnot be
obligated to perform such covenant on behalf of the Gradtor, ‘The performance by the Bank of any such covenant shall not ablipe the Bankite
continue-to perlorm any such covenant orother goverants nor relivve the Crantor Trom uny defalt or detogate frow the rights and rerediey of
the Bank under this Agreement. The Crantor agrets 1o indemnily aindd 1o reimbiirse e Bank for all costs and expenses incurved by the Bank in
conngction with the performance by itof any such covenant, and all such costs and expenses shall be payable by the Grantor to the Bank on
demand; shatl bear inferest at the highest rate per anniim applicable to any of the Obligations, cafeulated and componnded monthly. and shall
e added (0 end form part of the Obligations:

() Inholding aiy Collateral, the Bank and any agent of sertinee ait its behalfis only bound to-exercise the same degree of care as it woutld
exercise with-réspeel 10 similar property of its own orof similar value Held in the same 6r similar loéation. The Bank and any agent or nomines
on its behalf will be deemed 1o have sxercised reasonable oare with fespectio thits cusiody and preservation of the Collateral i1 takes such
action for that purpose as the Grantor reasonsbly requests i writing, but failure of the Bank or its nominees 1o comply with any such reduest
Wil not of itself be deemed & failure to exerdise reasonable carg:

Securities, Investment Property

If Collatersl atany time includes Securities, the Grantor authorizes the Bank to transter il orany of such Securities into its own name oF that of its
nofmines(s} so thal the Bank or it nominge(s) may appear on record us thi sole owner thersoly provided that, uniil defunlt, the Bank shall deliver
promptly tothe Grantor all netices or other communications reveivied by #or its pominee(syag such registered owner and, upon demand and receipt
of payment of any necessary expenses thersof, shall issue to the Grantor or its order a proxy to vote and take alt action with respect 20 such Securitics,
Adler default, the Grantor waives all rightito receive any notices or communications received by the Bank or its nominee(s) as such registered owner
and aprees that no proxy issued by the Bankio the Grantor or its order as aforesaid shall thercafter be effective,

Where any Investinent Property Is held o or credited to an account that has been established with o securities infermediary. the Bank may, ot any time
give a notice of exchisive control woany such securities intermediary with respect to suck Investinent Property.

The Cirantar has not consented 1o and covenanty fhat ilwill nol consent {o; the entoring into of a Control Agreement by {a) nuyigsuer ol any
gncertificaied secarities inchuded in o vebating 16 the Collateral; or{b) any seoorities intermediary for auy securities accounts ol secirity entitlements
tncluded in o relating to the Collateral, ofher than, in cither case, a Control Agreament (o which the Bank i a party.

Prosiptly upoit reguest ffom Lime to time by the Hanlk, the Grantorshall

(ay -enteritito and use reasonabie commereial efforts 1o oause any seciites lntermediary for any securifiey aotiints or séwirities entitlements
inelided In orrelating to the Collateral to enter into-a Control Agreemsnt with the Banlo with respectto wech securities accouits or sacuritles
entitlements.as the Bank requives iu form and substance satistactory to the Banl and

(h)  enter into and use reasoanble commercial efforts fo cause any issuey of any uncertificated securities incloded inorrelating o the Collatgral o
enter into-a Conirol Agreemont with the Bank with respect to such ungertificated seouritios in form and substance satisfactory tothe Baak,

Dealing with Security Interest

The Bank may grant cxtensions of tiwe and other indidgenes, give up any of the Secarity Interest, abstain from perfecting any of the Security
Interest; accept-compositions, grantre and discharges and watve rights agsinst and otherwise eal with the Grantor; Account Debtors of the
Crantor, suseties and othersand with avy of the Coliateral dndimy other security a8 the Bank may see fit witheut prejudics 10 the Hability of the
Grantoror the Bank's right to hotd and realize uny of the Securily tnforest. The Bank shall pot be accountable to the Grantor for the valug of any of
the Seourfty. Interest released except forany moneys aetuaily received by the Bank,
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18, Deposits and Credit Balanges

Witheat lmiling any other rights or reffiedies of the Bank. the Bonk may, without notice to the Grantor or any other Person, any notice being
expressly waived by the Grantor, set-off and apply alt or any of the amounts standing (oo for the credit of the Crantor af the Bank or any of the
Bank's affiliates, v any curvency, against and on gecoant of all or any parl of the Obligations, all as the Bank may sce fit, whether ar not the
Obligations or the amounts standing to-or for fhe eredit of the Grantor are due and payable. The Bank is authorized and shall be entitied to make sich
debits, eredits, correcting entries, and other eniries Lo the Geantor's accounis and the Bank's records relating 4o the Grintor as the Bank rogards as
desiruble i order 1o give effect to the Bank's rights hereunder and the Grantar aprees to-he bound by such entries absent mantest error, Whes
applying a-deposit o other obiigation in a different currency than the Obligations to the Obligations, the Bank will convert the depusit or other
obligation to the currency of the Obligations using the rate of exchange for the conversiot ol such currency as detenmined by the Bank orits agents
aud the Bank or its agent may carn revenue an stch sonversion,

11, EventsofDefault

Obligations not payable o demiand shall, ot the aption of the Bank, become immediately due and payable upon the ogcurrence of one of mors of the
foltowing events {bavh, un "evenlof default"y:

{a)  theGrantor fails to pay when due, whether by sccelerition or otherwise, any of the Obligatons:

{b}  the Grantor fails (o perforid aby provision of his Agreenyent orof any other agieement 1o which the Grantor and the Bank are patties;

ey ifany vertificale, statement, representation, wartanty, sudit report or financial statenment heretofore or Fereatter furnished by or ow behalf of the
Grantor pursiant to or it condection with this Agresment, of v an induceraent to the. Bank o extend any credit (6 or to entes into this or any
other agreement with the Grantor, {5 showir to have bectr false Ty any material respect or to-have omitted any material fact; or i upon ihe date
af execution of this Agreement, there shall have been any material adverse change in any of the facts diselosed by any such centificate,
representation, stafement, warranty, sudit report or financial statement, which change shall not have been disclosed w the Bank at or priovte

the time of such exceution:

() the Grantor peases or threatens fo cease 10 carry o buginess, conunits an act of bankruptey, becomes insolvent, proceedings or other actions

are taken by or againstthe Grantor under the Bankruptey and Insolvency det (Canadn), the Companies' Creditors Arrangement Avr (Canada)
ot similar legislation whether in Canada or slsewhere, or-the Grantor transfers ol or substantially all of its assets to another Person;

(&} arecelvin wastee, custodian or other similar official i appainted in respect of the Grantor or any of the Grantor's property;

(), the institution by or sgainst the Grantor ofan y-farmal or informel proceeding for the dissobution or tiquidation oy setthement of claims against
or winding up of affuits of the Granlor:

(g)  ancpeumbrandctr takes possession of any of the Collateral or any-process of exeoution or distress Is levied or enforced upon or against any of
the Collateral;

thy  any indebledness or Hability of the Graitor, otler than to the Bank, becomes due and payable, or capable of being declired due and payahle,
 before the stated maturity thoreof or any such indebteduess ar Uabilily shiall notbe paid at the maturity thereof or upon the expiration of any
stated applicable grace period thereof, or the Grantor fails fo make payment when due under any gusrantes given by the Grantor:
(i} ifthe Grantor is an individual, the Grandor dies-oris found by acourt 1o be incapable of managing his or her affairs;
(i}  anexecutionorany other provess of eny court shall becomms enforceabils against the Grantor;
(k) ifthie Grantor is 4 partnership, the death of » paviner; or
{1y any other event which causes the Bank, in good fafth, to desm itself insecurs;
and the Bank shall not be requived to make any further advances or other extension of eredit that constitutes an Obligation.
12, Remedies

o) Lpon the oceurrencs of an event o defanit that has not been cured or waived, the Barl, inaddition w any right or rens edy otherwise provided
herein or by law or in equity, will huve the rights and remedies set out below, which may be eaforeed successively or concurrently:

(i ke such steps.as the Bank sonsiders desirable to maintain, preserve of protect the Cotlateral or its value;
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{iiy o take possession of the Collateral and require the Grantor assemble the Collateral and-deliver or make the Collateral available to'the
Banicabsuch place & tay be specified by the Bank, and the Bank Wil ot e or be deemed to bs A mortgages in possession by virtug of
any-such actions:

(it} teexercise and enforce all vights and remedies ol the Cirantor with respect to the Collateral, inéluding collecting and realizing upon all
Accounts ahd Book Debls;

(iv) 1o earryon or coneur inveartying on allarany part of the business ol the Grantor;

() for the miaintenance, preservation o protestion of the C “olateral or for carrying onany af the husingss ¢ the Grantor, fo boyrow moncy
on the security of the Collateral, which security will-rank in pr Sority 0 the Secutity Interest, or on g unzecured £ 3asis;

{(vi) tothe exclusion of all vthers, including the Grantor, to caler uppn, 0cupy and useailorany of the premises. bulldings and plants
owned or doeupied by the Grantor and use il or any of the Collateral of the Grantor for such time a8 the Baonk requires to facilitate the
preservation and renfization of the Collateral, free of charge, mid the Bank witbuot be linbleto the Grantor for any neplect inso doing or
in respect of any fent, charges, depreciation or damages i connection with such getions;

{vit) fo sell, loase; license or otherwise disposs ol or concur i selling, teasing, licensing b otherwise disposing 0f the Collateral upon such
terms and conditions g the Bank may determing;

{vil) to dispose.of any of the Collatoral it the condition in which it was 2t (he date possession of it was taken, or afier any commercially
reasnnable repalr, processing or preparation ther eof for disposition;

%) Cifany part of the Collateral is perishableor wiil decline speedily in value, to scll orothorwise dispose of same without giving any notice
of such disposition; ‘

(0 tomake any arangement or compromtise which the Bank shail think expedientin the interasigof the Bavk, including vompromising
any Aceounts and Book Debis, and giving thwme for payment thoreot with orwithout security;

(&1} to appointa consultant or monitor, at the Grantor's expease, o evaluatedhe Ciranton's business and the vadue of the Collateral, and to
roview the options available to the Bank; and

(i} o appolnt or regppoint by Instruiment in writing any person QU persons; whuther an o fficer or otficers oremployee aremployees ol the
Bank or not, 1o he a reesiver or reeslvers or a teceiver and manager of the Collatersl vad remove or replace ANy person or pErsens so

Aty

appeinted-ar apply to any court for the appeintment of a receiver or reeiver and managet {each hereinafier called o "Receiver™).

Any Recgiver so appointed shall be deemed 16 be the agent of the Grantor and not the Baonk. and:the Grantor and nol the Bank, shall be solely
responsible Tor the Recelver's sets or defaults and for the Reeelvers remuneration and expenses, The Bank shafl not be lnany way résponsible
for any nisconduct, neglizence or fiilure to act ow the part of any such Recslver, iy sorvants, agents or employee

The Grantoragrees to pay all costs, charges and expenses incurad by the Bank or any Receiver appointed by the Bank;, whether directly or for
services rendeved (ineluding reasonabde iq&;i and anditors' costs and expenses and Recciver remuneration); inopes -ating the Grantor's aceounts,
iny preparing or eaforeing %im Agreement, taking #nd raintining custody of, preserving, repairing. processing, preparing for disposition wd
dispositg of Collateral and in enforsing or collecting the Obligations, and all siich costs, charges and expenses; topether with any amounts
owing as a result of any borrowing by the Bank or any Receiver appointed by the Bank, as pemitted heveby, shall be o fiest charge on the
Collateral-and shall be secured herely,

The Bank will give the Graator such notice; ifany, of the date, ime and place of any public sale or of the date afier which any brivae
disposition of Collateral i 1o bemade 2y may be required by the PRBA,

Upon-defiult and vecelving written demand from the Bank, the Grantor agrees fo lake such further action as may benecessary (o evidenee and
effect an assignment or licensing of inselectual property to whomever'the Bank diveets, incloding 1o/ the Bank. The Grantor appoinis any
officer or smployes of the Bank 4o be {ts attorney in sccordance witlvapplicable legislation with full power of substitution, 1o do on the
Grantor's behalf anything that is requived to assign, license or transfer, and 1o record any essigiment, toenss or transfer of the Collateral, This
power of attorney, whith Is coupled willy an inferest Is irrevocable until the release vy discharge of the Security Tnterest,

The Grantor authorizes the Bank to Tl sueh finavcing stalements, financing thange statementy and other docurents and do such acts, malters
and thinps {ineluding completing and adding sehedules hereto identilying any Collateral or identifying the Jocations at which the Collateralls
loeated and corresting any clerical errors or deficiencies in this Agreement) as the Bank may deem appropriate o perfoct on an ongoing basis
and continue the Sscurity Interast, to protect and preserve Collateral-ard 1o replize upon the Seeutity Tnterest: The Grantor hereby Irevocably
constitates-and appoints e Bank and any oFits offtcers ur employees from time to thne as the v and lawhsl attorney ol the Grantor, with
fisll power of substitution, to do any of the Joregoing in the name of the Granior whenever and wherever 1L may be deemed necessary or
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fent. This power of atiomey, which is coupled with an interest, s iftevocableuntil the release or discliarge of the Security Interest,

exped

1 the disposition of the Coflateral fails to Satisty the Obligations secured by this Agreement including the expenses incurred by the Bank in
connection with the preservation and reatization of the Collateral as deseribed ubove, the Grantor-shall be liable to pay any de fictency o the Bank
Forthwith on desand.

Environmental License and Indemnity

The Grantor hereby grants to the Bank and its officers, eraployses and sgents an irfevodable and nom-exclusive license, subjert 1o the sights of
tenants, o enter any Real Property fo conduct lnvestigations, inspections, audits, lestiig and monitoring with tespect to any contaminanis or
hazardous substances and 1o remove and analyze samples of any contaminaits of hazardous substances at the cost and expense of the Grantor {which
cost and expensewill form part of the Obligations and will be payabile immediately on demand and sesured hereby. The Grantor herehy indemnifies
and will indeninify the Bank and agrees to hold the Bank harmiess against and Fromeal! losses, fines, ponaltios, costs, damages and expenses which
the-Bank may sustain, incur ov be held to be or for which it fay become Hable, atany time whatsoever for or by reason of or arising from the past.
present or future presencerof or; clean-up, removal of disposal of any contaminants or bazardous substances frons, oy, under ov adjacent 6 any Real
Property owned by the Granfor or which may become owiled oroecupied by the Bank or as a result of the Bank's compliance with environmental
taws or environmental ordets relating thereto, inchuding any clean-up, decommissioning, restoration or remediation of any Real Property owned or
oveupled by the Grantor or other affected of adjacent lands or property. This indemnification will survive the satisfaction, relense orextinguishment
of the Obligations created hereby

»

Miscellaneous

{(a)  Interpretation. The division of this Agreement.inio Sections and the insertion of headings are for convenience of refersnce anly and shall not
affect the construction of interpretation of this Agreement. The terms “this Agreement”; "hereof”, "hereunder” and similar expressions refer o
this Agreement {inctuding any schedule now or hereafler annexed herelo}and not to-any particular Seetion or other portiont hereof, Unless
otherwise specified, any reference hersin to'a Section or Sehedude refers {o/thi specified Section of or Schedule to this Agreement. In this
Agrectuent: (i) words importing the stngular sumiber only shisllinclude the plural and vice versadnd words importing the maseuling pender
shalt lnclude the fwining snd neuter genders and vice versa; (i) the werds "include”, “includes” and "including” mean “include”, "includes” or
ineluding”, in each case, "without limitation”s (1) referenge to-any agréement or other instrument in wiiting means such agresment or other
instrument in writing as amended, modified; replaced or supplemented from time to-time: (ivy unless otherwise indicated, thme periods within
which a payment Is to be made or any other activn Is to be taken hereunder shall be caloulsted excluding the day on which the period
commences and inchiding the day on which the period ends; and (v whenever any payment 1obe made or action to be taken hereunder is
refuived to be made or taken ona day other than # Business Day, such paymentshall be made or action taken on the next following Business
Day.

{by Buecessers und Assipns, Fhis Agreement shallenure to the benelit of and be binding upon the parties hereto and their respective beirs,
executors, administrators, successors and permitted assigns, fiany action brought by an assipoee of this Agreement and the Security Interest
orany part thereof to enforce any rights hercunder, the Grantor shall not assert against the assignee any claim or defence which the Grantor
now hag or hereafldr may have againstthe Bank.

{e}  -Amalgamation, The Grantor acknowledges and agrees that in the eventit amalgamates with any other company or companies it Is the
intention of the parties hereto that the term "Grantor” when used berveln shall upply 1o gach of the amalgamating conpanies and to the
amalgamated company, such that the Scourity hiterest gravted horeby () shall extend o "Collateral” {as that teem is horein defined) in which
any amuigamating company has any rights gt the e of amalgamation and foany "Collateral” i1 which the amalgamated company thereafler
has any vights, and (il) shall sécure the "Obligations" (as that term isherein defined) of ¢ach of the amalgamating companies and the
amalgainated company © te Bank at the ime of amalgarmation and any "Oblipations™ 6f the amalgamated company w the Baak thereafler
arising

() Jointuwd Several, 17 there 38 move than one Grantor named hérein, the term "Grantir” shall mean all and each of ther, thelr obligations under
this Agresment shall be joint and several; the Obligations shall include those of all or-any one of them and no Grantor shall have the dght of
subrogation, exonerntion, reimbursensent or indemnily whatsoever and no right o recourse to the Collateral for the Obligations hereunder
untessand until all of the Qlbligations have been paid or performed In full, notwithstanding any change for any cause or In any manner
whutsoever in the composition of or mentbership of any fom or company which s a party hereto,

(&) Atftachment of Security Inferest, The Grantor acknowledges that value has besn given and that the Secuwrity Interest granted herchy will
aitach when the Girantor signs this Agreement and will attach to Collatera] i which the Grantor subsequently acquires any rights, immediately
upon the Granior acquiving such vights, The parties do et intend trpostpone the attachment ol any Seourity. Inferest oreated by this
Agreement.
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Na Obligation fo Advance, Neither the execuiion of this Agreement norany advance of funds shalt oblige the Bank to-advancs any fundsor
any additional funds-Or enter into any transaction or renéw any nole or extend any dme for payment of any of the Obligations of the Grantot to
the Bank,

information. The Bank may provide any Fnavicial and other information it has about the Grantor, the Seeurity Iiterest and the Collatergl to
AN one seuiving or Who siny acqiire ao-inlerest in the Security Toterest or the Collateral from the Bank-eranyong acting on behalf of the
Bank,

Assignment. The Baok may assign or transfer any of its rights under this- Agreemont without the consent of the Grantor, The Granter may not

asaign s obligations under this Agreement without the prior written consent of the Bank.

Amendment. Subject to Section 12(0 of this Agreement, no amendment to this Agreement will be valid or binding unless set forth In writing

and duly executed by all of the parties hereto. No course of conduet by the Bank will be deemed o result i an amendment of this Agtesment

Term. This Agreement shall be 4 continuing agreevwent in every respect for the pyment of the Obligations and iUshall remain in. full foree and
effect antid all of the Obligations shall be fndefeasibly pald in full or discharged by the Bank and unti] the Bank shall no longer have any
commitment to the Grantor or any other Person, the fulliiment of which, might resuit in the ereation of Obligations of the Grantor,

Severability. Wany provision of this- Agreement 18 determinied by 8 cowrt of competent jurisdiction to be invalid orunenforceable inany
respect; such invalidity or unenforeeabiiity will notaffect the validity or enforceability of the vemaining provisions of this Agrsement.

Geoverning Law. This Agreement will be governed by and construed in accordance with the laws of the jurisdiction where the Braach of the
Bank i¢ located.

Waiver by the Baok, No delay or omission by the Bank in exercising any rightor remedy hereunder orwith réspect to-any Obligations shall
operate a8 walver-thercol or of any other right or remedy, and no single or partial exevcise thereo i shall preclode any other or further exercise
thereof or of wiy other vight orvemedy. Purthormore, the Bank niay remedy any default by the Grantor hereunder or with respect 1o any
Obligations in any reasonable nisnner without walving the defanil remedied and without waiving sny otber prioror subsequent defbult by the
Cirantor, Mo course of conilugt of the Bank will give rise 10 a0y rgasonable expectation which is In any way incongistent with the terms and
conditions of thiy Agrecment or the Bank's rights hergunder, All vights and remedies of the Bank granted or fecogsized berein are oumulative
and may be exercised at any Hme and from time to time Todependently of in combination,

Waiver by the Grantor, The Grantor walves profestiof any [nstrument copstituting Collateral at any Hme held by the Banlk on which the-
Cirantor s inany way Hable and, subject 1o clauge 1200) hereo!, notice of any other action taken by the Bank:

Mog-Substitution. The Security Interest 8 in addition to-and not in substitution for sny other security now or Bevesfier held by the Banlg

Entire Agreement. This Apreement including any schedule vow or hereaftor annexed hergto, constitutes the éntive agreement between the
Jeantor and the Bank with respectto the subject matter hereof, There ave no representations, wartanties, terms and conditions, undertskings or

collateral agresments, express, mplied or statutory, between the-parties except a5 expressly set forth in this Agreement.

Acknowledgment. The Grantor acknowledges receiptof a Tully executed copy of this Agreement and, o the exsent pernited by spplicable

faw. waives the right 1o recelve a copy of any financing statervent, financing change statement o verification statement in respeet of any

registered financing statement or financing chiinge statement prepared, registered orissued I connection with this Agreement;

Execution. The Granior aprees that this Agreement niry be execited elsctronically and in counterparts;
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SCHEDULE A"
DESCRIPTION OF EQUIPMENT/SERIAL NUMBERED GOODS

OUANTITY DESCRIPTION SERIAL NUMBER

LOCATION OF COLLATERAL

e Calliterst i now and will hereafior e Tooated a the Tollowing atldresstesy Cnclude Strest/ Town/Clly and Pravingai

FRuleville Drive, Brampion, OM
Cinit BT - 218 Williams Parkway, Brampton ON.

SPECIFIED COLEATERAL (Ontario only)
Guvialbivence No. Cocissued by o Gincluding any suceessor marketing board or Heeneing nuthority in

vespeet of miarketing or Sémng prices Tor the same commodity, their siccessors and assigns, in sich case called the "Board"yand proccceds
therefrom.

Additonal Covenanis 68 Custorair Appliciie oA boave Callateial

1, By exceuting this Agrestaent, Grantor has grauted an assignment to the Bank of any and sll vights of the Grantor in and to the shave
quutallicence, any amendruents, substitutions; additions or supplements thereto, and any proveeds thercofl

2. Grantor agrees to maintyin alf of the above guotaflivence rights in'good standiag and {o comply with ail of the rules, repulations asd evrders of

the Board issuing such guota/licence.

Grantor agrees not to apply to the Board for the transfer of the above quata/iicence, in whole or in pavt, without the prior written consent of the

Baak.

4. The security and/or rights hereby graoted shall extend to and include:all present and futnre acguired guota/ticence rights issued by the Board
to the Granter, whether issued under the above quota/licence number of under any other stich number.

3

b

Pagetbariy
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IRITY AGREEMENT

PRESOLVEDTHAT:

{ay

i}

Agreeme

e President : A he ; afe hetely nuthirieal for
and on behulf ol Hie Corporation trexvente sud deliver & The ToranteDiminion Tk o Gengr Betwdty Agreemant su iy in tha
Tormyofthe Uil Seg Agrcvment {attiched herdwand inGatled by the & tary Tor identification) presented 16 the divsetons, willi such
alterations, sorondmeais: deletions oradilitions as may b apy g thesame and il exeeution shall beconglusive
evidenice of such spproval sad dhat e Genovat Sceivity A predmont yo exeeutedl s the General Seoarity Agrevment suthorized by this
Resolition.-

Aty
Rl B o

o be aml s horeby authotze
ey otlier aots aml ings as ey be necesy

CERTIFICATE

Uhorgby contily thatihe foregaing is alene @l soyrect copy ol a Resoluton duly passed by the Dircctors of FO00228842 Ontario Tne,

puithie 215t

day of Pebruary. s 2028

Paas tol il

3
gt

and that the said Resalutlon g now i fulf Toree and elfect,

s

Heorgtiry
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This is Exhibit “H” referred to

in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

/ i " /n
Vi .
( alstoluA

A Commissioner for Taking Affidavits
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LRO # 43 Charge/Mortgage Registered as PR4173363 on 202302 22  at 16:58

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 3
Properties

PIN 19416 - 0017 LT Interest/Estate Fee Simple

Description UNIT 17, LEVEL 1, PEEL CONDOMINIUM PLAN NO. 416 ; PT BLK 1 PL 43M561, PTS 2

& 5 43R14449, MORE FULLY DESCRIBED IN SCHEDULE 'A' OF DECLARATION

LT1167318 ; BRAMPTON

Address 17 UNIT
2131 WILLIAMS PKY
BRAMPTON
Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name 1000228842 ONTARIO INC.
Address for Service 3 Belleville Drive

Brampton, ON

L6P 1V7

A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name THE TORONTO-DOMINION BANK
Address for Service Branch #1890
4499 Highway 7 & Pine Valley Dr,
Woodbridge, Ontario
L4L 9A9
Statements
Schedule: See Schedules
Provisions
Principal $750,000.00 Currency CDN
Calculation Period See Schedule
Balance Due Date ON DEMAND
Interest Rate See Schedule
Payments
Interest Adjustment Date
Payment Date ON DEMAND
First Payment Date
Last Payment Date
Standard Charge Terms 8520
Insurance Amount Full insurable value
Guarantor
Signed By
Stephanie Anne Marie Harvey One Main Street West acting for Signed 2023 02 22
Hamilton Chargor(s)
L8P 475
Tel 905-540-8208
Fax 905-523-2518
| have the authority to sign and register the document on behalf of the Chargor(s).
Submitted By
G-WLG LP (A.K.A. GOWLINGS) One Main Street West 2023 02 22
Hamilton
L8P 425
Tel 905-540-8208

Fax 905-523-2518




LRO# 43 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as PR4173363 on 2023 02 22
yyyy mm dd

182
at 16:58

Page 2 of 3

Fees/Taxes/Payment
Statutory Registration Fee $69.00
Total Paid $69.00
File Number

Chargee Client File Number : H234360




. | Province
E & o Schedule 1
o Ontario $3
Form 5 - Land Registration Reform Act, 1984
Page _2 of

Additional Property Identifier(s) and/or Other Information

This is a Schedule to a Charge made between 1000228842 Ontario Inc.

and THE TORONTO-DOMINION BANK.

Box (9)(b)  The Chargor hereby agrees to pay interest on the Principal Amount at the following Interest Rate:

the Bank's Prime Rate plus 5 % per annum. "Prime Rate" means the rate of interest per annum established
and reported by the Bank to the Bank of Canada from time to time as a reference rate of interest for the determination
of interest rates that the Bank charges to customers of varying degrees of credit worthiness in Canada for Canadian
dollar loans made by it in Canada.

Box (9)(c)  Interest at the Interest Rate aforesaid is calculated and payable monthly, not in advance, before and after demand,
default and judgment. Interest is payable on overdue interest and on Indebtedness payable under this Charge at the
aforesaid Interest Rate. Any payment appropriated as a permanent reduction of this Charge shall be first applied against
interest accrued hereunder.

FOR OFFICE
USE ONLY:
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Standard Charge Terms
Filing No. 8520
Land Registration Reform Act, 1984

This set of STANDARD CHARGE TERMS shall be deemed to be included in every Charge in which the set is referred to by its
filing number, as provided in section 9 of the above Act.

1. Definitions

In this set of Standard Charge Terms:

(a)  Bank means The Toronto-Dominion Bank.

(b)  Charge means this Charge/Mortgage of Land made pursuant to the Land Registration Reform Act, 1984 and any amendments

) thereto, to which the Chargor and the Chargee are parties and which is dated as of the Date of Signature of the first named
Chargor who signs the Charge.

{¢)  Chargee means the Bank.

(d)  Chargor means each Chargor described in this Charge.

(¢)  Costs means the fees, costs, charges and expenses of the Bank of and incidental to:
(i)  the preparation, execution and registration of the Charge and any other instruments connected herewith;

(i)  the collection, enforcement, realization of the security herein contained;

(iii) procuring payment of the Indebtedness due and payable hereunder, including foreclosure, power of sale or execution
proceedings commenced by the Bank or any other party;

(iv)  any inspection required to be made of the Property;
(v)  all necessary repairs required to be made to the Property;

(vi)  the Bank's having to go into possession of the Property and secure, complete and equip the building or buildings in any
way in connection therewith;

(vii) the Bank's renewal of any leasehold interest;

(viii) the exercise of any of the powers of a receiver contained herein; and

(ix)  allsolicitor's costs, costs and expenses of any necessary examination of the title to and of valuation of the Property.
Costs shall:

()  extend to and include legal costs incurred by the Bank as between solicitor and his own client;

(ii)  be payable forthwith by the Chargor; and

(iii)  be a charge on the Property,

() Fixtures include, but are not limited to, furnaces, boilers, oil burners, stokers, water heaters, electric light fixtures, screen and
storm doors and windows, air conditioning, plumbing, cooling and heating equipment and all apparatus and equipment
appurtenant to the Property.

()  Indebtedness means all monies and liabilities matured or not, whether present or future, direct or indirect, absolute or
contingent, now or at any time hereafter owing or incurred, wheresoever or howsoever incurred from or by the Chargor, as
principal or surety, whether alone or jointly with any other person and in whatever name style or firm, whether otherwise
secured or not and whether arising from dealings between the Bank and the Chargor or from other dealings or proceedings by
which the Bank may become a creditor of the Chargor including, without limitation, advances upon overdrawn accounts or
upon bills of exchange, promissory notes or other obligations discounted for the Chargor or otherwise, all bills of exchange,
promissory notes and other obligations negotiable or otherwise representing money and liabilities, or any portion thereof, now
or hereafter owing or incurred from or by the Chargor and all interest, damages and Costs, and all premiums of insurance upen
the buildings, Fixtures and improvements now or hereafter brought or erected upon the said Property which may be paid by the
Bank and Taxes.

(h)  Interest Rate means the Interest Rate set out in Schedule 1 to this Charge.
(i) Principal Amount means the Principal Amount in lawful money of Canada set out in this Charge.

()  Property means the property identified in this Charge by the Property Identifier(s) and described in the Description therein and
in a Schedule to this Charge, if required, and includes all buildings, Fixtures and improvements now or hereafter brought or
erected thereon.
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(k)  Spouse of Chargor means each Spouse of Chargor described in this Charge.
) Taxes means all taxes, rates and assessments, municipal, local, parliamentary or otherwise.
If the Property is a condominium unit, the following definitions apply:

(m)  Condominium Corporation means the Condominjum Corporation which was created by the regisiration of the Declaration
and the description relating thereto of which the Property hereby charged constitutes a part.

(n)  Common Expenses means the expenses of the performance of the objects and duties of the Condominium Corporation and
any expenses specified as common expenses in the Condominium Act (Ontario), as amended from time to time or in the
Declaration.

(0)  Declaration means the Declaration which, together with a description, was registered pursuant to the Condominium Act, to
create the Condominium Corporation.

2. Charge of Property

The Chargor has, at the request of the Bank, agreed to give this Charge as a CONTINUING COLLATERAL SECURITY for payment
to the Bank ON DEMAND of the Indebtedness, provided that such security be limited to the Principal Amount plus Costs with
interest thereon at the Interest Rate. Interest at the Interest Rate is calculated and payable monthly, not in advance, before and after
demand, default and judgment, with interest on overdue interest and on all other amounts.charged to the Chargor hereunder at the
Interest Rate. The Chargor,

(a)  if'the Property is a freehold property, hereby charges the Property to the Bank; or

(b)  if the Property is a leaschold interest, hereby charges and subleases the Property to the Bank for and during the unexpired
residue of the term of the lease, except the last day thereof, and all other estate, term, right of renewal and other interest of the
Chargor in the lease;

to secure the repayment of the Indebtedness and the performance of all of the obligations of the Chargor contained herein. The
Chargor hereby releases to the Bank all its claims upon the Property until the Chargor has repaid the Indebtedness and performed all
of the obligations of the Chargor in the manner provided by this Charge.

3. Covenants of the Chargor
The Chargor hereby covenants with the Bank that:
(a)  The Chargor will ON DEMAND pay the Indebtedness and observe all provisos, conditions and agreements contained herein;

(b)  The Chargor has a good title in fee simple to the Property (unless the Chargor is a lessee of the Property), save and except prior
registered encumbrances;

(¢)  The Chargor has the right to charge the Property to the Bank;
(d)  Ondefault, the Bank shall have quiet possession of the Property, free from all encumbrances, save as aforesaid,

(¢} Covenant l.vii, deemed fo be included in this Charge by subsection 7(1) of the Land Registration Reform Act, 1984 is hereby
expressly varied by providing that the Chargor will, before or after default, execute such further assurances of the Property and
do such other acts, at the Chargor’s expense, as may be reasonably required;

()  The Chargor will insure the Property to an amount of not less than the Principal Amount PROVIDED that if and whenever
such amount be greater than the insurable value of the buildings, Fixtures and improvements now or hereafier brought or
erected upon the Property, such insurance shall not be required in any greater amount than such insurable value and if and
whenever the same shall be less than the insurable value the Bank may require such insurance to the full replacement value. Tt
is further agreed that the Bank may require any insurance hereunder to be cancelled and new insurance effected by an insurer
to be approved by it and also may of its own accord effect or maintain any insurance herein provided for and any amount paid
by the Bank therefor shall be payable forthwith to the Bank with interest at the Interest Rate by the Chargor and shall be a
charge upon the Property;

(g}  The Chargor will in each year within ten (10) days after the Taxes become due and payable produce to and leave with the Bank
the duly receipted tax bills for that year covering the Property;

(h)  This Charge shall be void UPON REPAYMENT of the Indebtedness upon demand; or without demand, UPON PERMANENT
REPAYMENT of the Indebtedness, with written notice to such effect to the Bank. The Chargor releases to the Bank all the
Chargor's claims upon the Property subject to this paragraph; and

(i) The Chargor agrees to assign to the Bank forthwith upon the request of the Bank as additional security for payment of the
Indebtedness and the performance of the covenants herein contained, any present or future lease which may be granted by the
Chargor as to the whole or any portion of the Property and agrees to deliver to the Bank executed copies of all such leases at
the written request of the Bank. The Chargor covenants to perform and comply with all lessor’s covenants contained in any
leases assigned by the Chargor to the Bank. Notwithstanding the assignment or assignments of any lease or leases by the
Chargor to the Bank, it is nevertheless declared and agreed that none of the rights or remedies of the Bank under this Charge

shall be delayed or in any way hindered or prejudiced by such assignment or assignments or by any act of the Bank pursuant
thereto.
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4. Additional Covenants if Property is a Leasehold Interest
The Chargor covenants with the Bank that:
(@)  The Chargor has a good leasehold title to the Property;

(b)  The Chargor has a right to charge and sublet the leasehold title to the Property to the Bank in the manner herein provided, and,
if required, has obtained the lessor's consent to this Charge;

(¢)  Neither the Chargor nor any other person has heretofore made, done, committed or suffered any act to encumber the lease or
any part thereof;

(d)  The lease is a good, valid and subsisting lease and not surrendered, forfeited, amended or become void or voidable and the
rents and covenants reserved have been duly paid and performed by the Chargor up to the Date of Signature of the Chargor;

(e}  During the continuance of this Charge, the Chargor will not amend, surrender or modify the lease without the written consent
of the Bank and will pay the rent reserved by the lease and perform and observe the covenants, provisos and conditions
contained in the lease and on the lessee’s part to be performed and observed and hereby agrees to keep the Bank indemnified
against all actions, claims and demands whatsoever in respect of the said rent and covenants or anything relating thereto; and

(D The Chargor will stand possessed of the Property for the last day of the term or any renewal term granted by the lease in trust
for the Bank, and will assign and dispose thereof as the Bank may direct, but subject to the same right of redemption and other
rights as are hereby given to the Chargor with respect to the derivative term hereby granted.

s, Repair and Maintenance of Property

The Chargor covenants with the Bank that the Chargor will keep the Property in good condition and repair, The Bank may, whenever
it deems it necessary, by its agent enter upon and inspect the Property and the Chargor shall pay the Costs associated therewith. If the
Chargor or anyone claiming under him neglects to keep the Property in good condition and repair or commits any act of waste on the
Property or does anything by which the value of the Property shall be diminished, as to all of which the Bank shall be sole judge, or
makes default as to any of the covenants or provisos herein contained, the Indebtedness shall, at the option of the Bank, forthwith
become due and payable. In default of payment thereof the powers of entering upon and leasing or selling hereby given may be
exercised forthwith, and the Bank may make such repairs as it deems necessary and the Costs thereof shall be paid by the Chargor.

6. Obligation to Build Diligently

The Chargor covenants with the Bank that if the Chargor fails at any time fora period of ten days to diligently carry on the work of
construction of any building or buildings being or to be erected on the Property or, without the consent in writing of the Bank, departs
in such construction from any plans and specifications thereof which must be approved by the Bank or from the generally accepted
standards of construction in the locality of the Property, or permits any construction or other lien to be registered against the Property
for any period exceeding thirty days, the Bank at its option at any time thereafter through its agents or contractors may enter the
Property and have exclusive possession thereof and of all materials, plant, gear and equipment thereon free of interference from or by
the Chargor and complete the construction of the building or buildings either according to the said plans and specifications or
according to other plans, specifications or design as the Bank in its absolute discretion shall elect. All Costs in connection therewith
shall be payable by the Chargor.

7. Remedies on Default of Chargor
It is hereby provided that:
(a)  Power to Lease or Sell Property

The Bank on default of payment of the Indebtedness or any portion thereof for the minimum default period on giving the
minimum notice, according to applicable law, may enter on, lease or sell the Property. Provided further that on default of
payment for the minimum default period, according to applicable law, the foregoing power of entry, leasing and selling may be
exercised by the Bank without any notice whatsoever. .

(b)  Rights of Bank in Sale of Property

()  The Bank in the event of default by the Chargor in payment of the Indebtedness or any portion thereof may sell the
Property or any part thereof or, if the Property is a leaschold interest, sell the unexpired term of years demised by the
lease or any part thereof by public auction or private sale for such price as can reasonably be obtained therefor and on
such terms as to credit and otherwise and with such conditions of sale as it shall in its discretion deem proper, and in the
event of any sale on credit or for cash or for part cash and part credit, the Bank shall not be accountable for or be
charged with any monies until actually received by it. The Bank may rescind or vary any contract or sale and may buy
in and re-sell the Property or any part thereof without being answerable for loss occasioned thereby; and no purchaser
shall be bound to enquire into the legality, regularity or propriety of any sale or be affected by notice of any irregularity
or impropriety; and no lack of default or want of notice or other requirement or any irregularity or impropriety of any
kind shall invalidate any sale hereunder, but the Bank alone shall be responsible. The Bank may sell without entering
into actual possession of the Property and while in possession shall be accountable only for monies which are actually
received by it and sales may be made by it from time to time of parts of the Property to satisfy any portion of the
Indebtedness, leaving the residue thereof secured hereunder on the remainder of the Property, or may take proceedings
to sell and may sell the Property or any portion of the Property subject to the balance of the Indebtedness not yet due at
the time of the said sale.
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(iiy  Disposition of Leasehold Propety - If the Property is a leasehold interest, the Chargor hereby irrevocably appoints the
Bank as the Chargor's substitute to be the Chargor's attorney during the continuance of this security. In the event of
default and on giving the notice contemplated herein to the Chargor for and on behalf of the Chargor, the Bank may
assign the lease and convey the Property and the last day of the term granted by the lease as the Bank shall at any time
direct, and in particular, upon any sale made by the Bank under the statutory power or power of sale herein contained, to
assign the lease and convey the Property and the said reversion to the purchaser. It is hereby declared that the Bank or
other person for the time being entitled to the Indebtedness may at any time, by deed, remove the Chargor or any other
person from being a trustee of the lease under the declaration of trust hereinbefore declared and on the removal of the
Chargor or any future trustee of the lease, appoint a new trustee or trustees in the Chargor's place.

(iif) Ifthe Property is a leasehold interest, the Chargor will, with respect to the lease, at the request of the Bank, but at the
cost, charge and expense of the Chargor, grant and assign unto the Bank, or the person whom it may appoint, the last
day of the said term hereinbefore excepted or any renewal or substituted term; and further, in the event of the Bank
making any sale under the power of sale herein contained the Chargor shall stand seized and possessed of the Property
for the last day of the said term hereinbefore excepted, and of any renewal or substituted term, and of all rights of
renewal in trust for the purchaser or purchasers, his or their heirs, executors, administrators, successors and assigns.

(¢)  Costs of Sale of Property

The Costs of any sale proceedings hereunder, whether such sale proves abortive or not, incurred in taking, recovering or
keeping possession of the Property or in enforcing the personal remedies under this Charge or by reason of non-payment or in
procuring payment of the Indebtedness shall be payable by the Chargor whether any action or proceeding has commenced or
not.

8, Appointment of Receiver

If the Chargor shall be in default in the observance or performance of any of the terms, conditions, covenants or payments described

herein or in any additional or collateral security given by the Chargor to the Bank then the Bank may in writing, appoint any person,

whether an officer or employee of the Bauk or not, to be a receiver of the Property and the rents and profits derived therefrom, and
may remove the receiver so appointed and appoint another in his stead. The term "receiver” as used in this Charge includes a receiver
and manager. The following provisions shall apply to this paragraph:

(8)  The receiver so appointed is conclusively the agent of the Chargor and the Chargor shall b solely responsible for the acts or
defaults and for the remuneration and expenses of the receiver. The Bank shall not be responsible in any way for any
misconduct or negligence on the part of the receiver and may, from time to time, fix the remuneration of the receiver and be at
liberty to direct the payment thereof from proceeds collected;

(b)  Nothing contained herein and nothing done by the Bank or by the receiver shall render the Bank a mortgagee in possession or
responsible as such;

(¢)  All monies received by the receiver, after providing for payment and charges ranking prior to this Charge and for all applicable
Costs shall be applied in or towards satisfaction of the remaining Indebtedness;

(d)  The receiver so appointed shall have power to:
(i) take possession of the Property, collect rents and profits and realize upon additional or collateral security granted by the
Chargor to the Bank and for that purpose may take any proceedings, be they legal or otherwise, in the name of the

Chargor or otherwise;

(if)  camy on or concur in carrying on the business which the Chargor is conducting on and from the Property and for that
purpose may borrow money on the security of the Property in priority to this Charge; and

(i) lease all or any portion of the Property and for this purpose execute contracts in the name of the Chargor which said
contracts shall be binding upon the Chargor;

(e}  The rights and powers conferred herein are supplemental to and not in substitution for any rights which the Bank may have
from time to time.

9, Taking Possession of Personal Property

The Bank may distrain for arrears of any portion of the Indebtedness. The Chargor hereby waives the right to claim exemption and
agrees that the Bank shall not be limited to the amount for which it may distrain.

10.  Quiet Possession

Until default of payment the Chargor shall have quiet possession of the Property.
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11, Release of Property by Bank

It is hereby agreed by the Chargor that the Bank may at its discretion at all times release any part or parts of the Property or any other
security or any surety for the Indebtedness or any portion thereof either with or without any sufficient consideration therefor, without
responsibility therefor and without thereby releasing any other part of the Property or any person from this Charge or from any of the
covenants herein contained and without being accountable to the Chargor for the value thereof or for any money except that actually
received by the Bank, it being expressly agreed that every part or lot into which the Property is or may hereafter be divided does and
shall stand charged with the whole of the Indebtedness.

No extension of time given by the Bank to the Chargor, or any one claiming under the Chargor or any other dealing by the Bank with
the owner or owners of the Property or of any part thereof shall in any way affect or prejudice the rights of the Bank against the
Chargor or any other person liable for the payment of the Indebtedness or any portion thereof.

12.  Payment of Other Charges and Performance of Other Obligations by Bank
The Chargor hereby agrees that:

(a)  The Bank may satisfy any charge now or hereafter existing or to arise or be claimed upon the Property and the amount g0 paid
shall be added to the Indebtedness and bear interest at the Interest Rate and shall be payable forthwith by the Chargor to the
Bank and in default of payment, the Indebtedness shall become payable and the powers of sale hereby given may be exercised
forthwith without any notice. And in the event of the Bank satisfying any such charge or claim, it shall be entitled to all
equities and securities of the person or persons so satisfied and it may retain any discharge or cessation of charge unregistered
until paid; and

(b)  Ifthe Property is a leasehold interest, and if the Chargor shall refuse or neglect to renew the lease or any renewals thereof
granted hereafter, then, and as often as it shall happen, the Bank may, effect such renewals in its own name or otherwise, and
every renewal of the lease and the Property thereby demised shall remain and be security to the Bank for the Indebtedness. All
Costs in connection therewith shall be payable by the Chargor.

13.  Sale or Transfer of Property by Chargor
The Chargor covenants and agrees with the Bank that:

(a)  The Chargor will not without the prior consent in writing of the Bank, sell, transfer or otherwise dispose of the Property or any
portion thereof or any interest therein; and, in the event of such sale, transfer or other disposition, without the consent of the
Bank, the Indebtedness hereby secured shall, at the option of the Bank, forthwith become duc and payable; and

(b)  Ifthe Property is a leasehold interest, no sale or other dealing by the Chargor with the lease or the Property or any part thereof
or any other dealing by the Bank with the lease or the Property or any part thereof, shall in any way affect or prejudice the
rights of the Bank against the Chargor or any other person liable to repay the Indebtedness hereby secured.

14.  Charge Not a Substitute For Any Other Security

It is hereby expressly agreed by the Chargor that this Charge shall not create any merger, rebate or discharge of any debt owing to the
Bank or of any lien, bond, promissory note, bill of exchange or other security held by or which may hereafter be held by the Bank,
whether from the Chargor or any other party or parties whomsoever and this Charge shall not in any way affect any security held or
which may hereafter be held by the Bank for the Indebtedness or any portion or portions thereof or the lability of any endorser or any
other person or persons upon any such lien, bond, bill of exchange, promissory note or other security or contract or any renewal or
renewals thereof held by the Bank for or on account of the Indebtedness or any portion or portions thereof nor shall the remedies of
the Bank in respect thereof be affected in any manner whatsoever.

15.  Judgments

The taking of a judgment or judgments against the Chargor on any of the covenants herein contained shall not operate as a merger of
the said covenants or affect the Bank's rights to interest on the Indebtedness at the Interest Rate, and further that any such judgment
may provide that interest thereon shall be computed at the Interest Rate until such judgment shall have been fully paid and satisfied.

16.  Bank May Appropriate Payments to Any Debt

It is hereby agreed that the Bank shall have the right at any time to appropriate any payment made as a temporary or permanent
reduction of any portion of the Indebtedness whether the same be represented by open account, overdraft or by any bills, notes or
other instruments and whether then due or to become due and may from time to time revoke or alter such appropriation and
appropriate such payment as a temporary or permanent reduction of any other portion of the Indebtedness as in its sole and
uncontrolled discretion it may see fit.

17.  Charge Continuing Security
It is hereby agreed that this Charge may secure a current or running account and shall stand as a continuing security to the Bank for
the payment of the Indebtedness and all interest, damages and Costs which may become due or payable to the Bank notwithstanding

any fluctnation or change in the amount, nature or form of the Indebtedness or in the bills, notes or other obligations now or hereafter
representing the same or any portion thereof or in the names of the parties to the said bills, notes or obligations or any of them.

Page Sof 6 Collateral All-Purpose Charge

188



a ) 189
e 18.  Additional Covenants if Property is a Condominium Unit
The Chargor covenants with the Bank that:
(@)  The Chargor will promptly observe and perform all obligations imposed on the Chargor by the Condominium Act as enacted
from time to time, and by the Declaration, the By-laws and the Rules, as amended from time to time, of the Condominium
Corporation, by virtue of the Chargor's ownership of the Property. Any breach of the said duties and obligations shall constitute
a breach of covenant under this Charge;

k)
. (b)  Without in any way limiting or restricting the generality of the foregoing:

()  The Chargor will pay promptly when due any confributions to Common Expenses required of the Chargor as an owner
of the Property;

e (i) The Chargor will transmit to the Bank forthwith upon the demand of the Bank satisfactory proof that all Common
Expenses assessed against or in respect of the said Property have been paid as assessed;

’< (i) The Bank may put out of and deduct from any advance of the Principal Amount secured hereunder all contributions to
1. the Common Expenses assessed against or in respect of the said Property which have become due and payable and are
unpaid at the date of such advance; and

(iv) Whenever and so long as the Bank so requires the Chargor shall on or before the date when any sum becomes payable

i by the Chargor in respect of Common Expenses pay such sum to the Bank. The Bank shall forthwith on receipt thereof

b remit all such sums to the Condominium Corporation on behalf of the Chargor or as the Condominium Corporation may
from time to time direct;

(¢)  The Bank by accepting delivery of and registering this Charge authorizes and empowers the Chargor to vote or consent or not
to consent respecting all matters relating to the affairs of the relevant Condominium Corporation provided that:

@) The Bank may at any time upon written notice to the Chargor and the Condominium Corporation revoke this

i authorization;
b (i)  The Bank shall not be under any obligation to vote or consent or not to consent as aforesaid to protect the interest of the
Chargor; and
> . (iii) The exercise by the Bank of its right to vote or consent or not to consent as aforesaid shall not constitute the Bank a
[ mortgagee in possession.
[
19.  Assignment of Rents
j The Chargor hereby agrees with the Bank as follows:
(2)  The Chargor hereby assigns and sets over to the Bank all rents payable from time to time under all leases of the Property or any
part thereof, whether presently existing or arising in the fiture, together with the benefit of all covenants, agreements and
: provisos contained in the said leases, in favour of the Bank;
— ’ (b)  Forthwith after making any lease of the Property or any part thereof the Chargor will execute and deliver to the Bank an
assignment in registrable form in the Bank's usual form of all rents payable under such lease, the benefit of all covenants,
; agreements and provisos therein contained on the part of the tenant to be observed and performed and the reversion of such
; lease, and will also execute and deliver to the Bank all such notices and other documents as may be required in order to render
(- such assignment effectual in law;
. (¢)  Nothing herein contained shall make the Bank responsible for the collection of rents payable under any lease of the Property or
] . any part thereof or for the performance of any covenants, terms or conditions contained in any such lease;
i
— : (d)  The Bank shall not by virtue of these presents be deemed a mortgagee in possession of the Property;
(¢)  The Bank shail be lizble to account for only such rents as actually come into its hands less reasonable collection charges in
respect thereof and may apply such rents to the repayment of the Indebtedness; and
- ()  Notwithstanding anything herein contained no lease of the Property or any part thereof made by the Chargor without the
consent in writing of the Bank shall have priority over this Charge.
3 . 20. Interpretation and Headings
It is hereby agreed that wherever in this Charge the word "Chargor” is used the same shall extend to and include the heirs, executors,
. administrators, successors and assigns of the Chargor, and wherever in this Charge the word "Bank" is used the same shall extend to
] and include the successors and assigns of the Bank and wherever the singular or masculine is used the same shall be construed as
{ meaning the plural or the feminine or the neuter where the context or the parties hereto so require. The headings de not form part of
— this document and have been inserted for convenience of reference only.
- 21.  Condominjum Act
i
- If the Property is a condomintum unit, this Charge is made pursuant to the Condominium Act.
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LRO # 43 Notice Of Assignment Of Rents-General Registered as PR4173364 on 202302 22  at 16:58

The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 5
Properties

PIN 19416 - 0017 LT

Description UNIT 17, LEVEL 1, PEEL CONDOMINIUM PLAN NO. 416 ; PT BLK 1 PL 43M561, PTS 2
& 5 43R14449, MORE FULLY DESCRIBED IN SCHEDULE 'A' OF DECLARATION
LT1167318 ; BRAMPTON

Address 17 UNIT
2131 WILLIAMS PKY
BRAMPTON

Applicant(s)

The assignor(s) hereby assigns their interest in the rents of the above described land. The notice is based on or affects a valid and

existing estate, right, interest or equity in land.

Name 1000228842 ONTARIO INC.
Address for Service 3 Belleville Drive

Brampton, ON

L6P 1V7

A person or persons with authority to bind the corporation has/have consented to the registration of this document.
This document is not authorized under Power of Attorney by this party.

Party To(s) Capacity Share
Name THE TORONTO-DOMINION BANK
Address for Service Branch #1890

4499 Highway 7 & Pine Valley Dr.
Woodbridge, Ontario
L4L 9A9

Statements

The applicant applies for the entry of a notice of general assignment of rents.

This notice may be deleted by the Land Registrar when the registered instrument, PR4173363 registered on 2023/02/22 to which this

notice relates is deleted
Schedule: See Schedules

Signed By
Stephanie Anne Marie Harvey One Main Street West acting for Signed 2023 02 22
Hamilton Applicant(s)
L8P 475
Tel 905-540-8208
Fax 905-523-2518
| have the authority to sign and register the document on behalf of all parties to the document.
Stephanie Anne Marie Harvey One Main Street West acting for Signed 2023 02 22
Hamilton Party To(s)
L8P 425
Tel 905-540-8208
Fax 905-523-2518
| have the authority to sign and register the document on behalf of all parties to the document.
Submitted By
G-WLG LP (A.K.A. GOWLINGS) One Main Street West 2023 02 22
Hamilton
L8P 475
Tel 905-540-8208
Fax 905-523-2518
Fees/Taxes/Payment
Statutory Registration Fee $69.00

Total Paid $69.00
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LRO # 43 Notice Of Assignment Of Rents-General Registered as PR4173364 on 20230222  at 16:58
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Page?2 of 5
File Number

Party To Client File Number : H234360
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TD Canada Trust
General Assignment of Rents & Leases
This agreement and assignment is made as of the 21 _ day of February ,2023
BETWEEN:
1000228842 Ontario Inc . e W — - &
a corporation incorporated under the laws of Ontario - , (hereinafier called the "Assignor™) of the first part,
-and -

The Toronto-Dominion Bank, a Canadian chartered Bank (hereinafter called the " Assignee') of the second part,
Whereas the Assignor is the owner of the Lands subject to the Mortgage;

And Whereas in order to secure payment of the Obligations, the Assignor has agreed to assign the Leases and Rents to the Assignee as
provided herein;

Now therefore this agreement and assignment witnesses that in consideration of the premises and the covenants and agreements herein
contained and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by each of the
parties, the parties hercto agree as follows:

1. Interpretation

In this agreement and assignment, unless there is something in the subject matter or context inconsistent therewith,
(a) "Lands" means the lands and premises described in Schedule A attached to this agreement and assignment.
(b) "Leases'" means:
(i)  every existing and future lease or sublease of, and agreement to lease or sublease, the whole or any portion of the Assignor's
interest in the Lands;
(ii) every existing and future tenancy, agreement as to use or occupation and licence in respect of the whole or any portion of the
Lands, whether or not pursuant to any written lease, agreement or licence;
(iii) every existing and future indemnity or guarantee of all or any of the obligations of any existing or future Tenant of the whole
or any portion of the Lands; and
(iv) every existing and future assignment and agreement to assume the obligations of Tenants of the whole or any portion of the
Lands;
in each case, as amended, modified, supplemented, replaced or restated from time to time.
(c) "Mortgage' means a registered charge/mortgage of the Lands, in the amount of Seven Hundred and Fifty Thousand Dollars

($750,000.00 ) from the Assignor to the Assignee, which was signed, or for which an Acknowledgement and
Direction was signed, on _February 21, 202 and any amendments or modifications thereto and any mortgage or mortgages
made or take in substitution thereof.

(d) "Obligations" means the indebtedness and liability of the Assignor to the Assignee that is secured by the Mortgage.

(¢) "Rents" means all rents and other monies now due and payable or hereafter to become due and payable and the benefit of all
covenants of Tenants, indemnitors and guarantors, under or in respect of the Leases.

(f) "Tenant" means any lessee, sublessee, licensee or grantee of a right of use or occupation under a Lease and that person's
successors and permitted assigns.

2. Assignment

As continuing collateral security for payment of the Obligations, the Assignor hereby assigns to the Assignee and creates a security interest
in all of the Assignor's right, title, benefit and interest in and to the following:
(a) the Leases and all benefits, powers, options and advantages of the Assignor to be derived therefrom and all covenants, obligations,
undertakings and agreements of Tenants, thereunder; and
(b) the Rents, with full power and authority to demand, collect, sue for, recover, receive and give receipts for the Rents and to enforce
payment of the Rents and performance of the obligations of the Tenants, indemnitors and guarantors under the Leases in the name
of the Assignor or the owner from time to time of the Lands.

3. Representations and Covenants of the Assignor

The Assignor hereby represents to, and covenants and agrees with, the Assignee that:

(a) none of the Rents has been or will be paid more than one month in advance (except, if so provided in the Lease, for payment of rent
for the last month of the term);

(b) there has been no default of a material nature under any of the existing Leases which has not been remedied by any of the parties
thereto;

(¢) it will observe and perform all of its obligations under each of the Leases and will not do or permit to be done anything that could
reasonably be expected to adversely affect the enforceability of any Lease;

(d) it will not surrender or materially modify, alter or amend any Lease or consent to an assignment of the Tenant's interest under any
Lease without first obtaining the consent in writing of the Assignee;

(e) it will not at any time assign, grant a security interest in or otherwise encumber its interest under any Lease or the Rents due or to
become due thereunder, or any part thereof, other than to the Assignee; and

(f) it will not lease or agree to lease any of the Lands except at a rent and on terms and conditions which a prudent landlord would
expect to receive for such premises, and except to Tenants to whom a prudent landlord would rent the particular premises.
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4. Dealing with Rents by the Assignor

Subject to paragraph 3(a) above, the Assignor shall be permitted to collect and receive the Rents as and when they shall become due and
payable according to the terms of the particular Lease unless and until the Assignor is in default in payment of any of the Obligations or in
observing or performing any covenant, obligation or condition under this agreement and assignment or any other agreement collateral
hereto. After the occurrence and during the continuation of a default, the Assignee may deliver a written notice to any Tenant under any of
the Leases directing it to pay the Rents payable under its Lease to the Assignee, and such notice shall be good and sufficient authority for the
Tenant in so doing.

5. Rights and Duties of the Assignee

Nothing contained herein or in any statute shall have the effect of making the Assignee, its successors or assigns, responsible for the
collection of any Rents or for the observance or performance of any covenant, obligation or condition under any of the Leases to be
observed or performed by the Assignor, and the Assignee shall not, by virtue of this agreement and assignment or its receipt of any Rents,
become or be deemed a mortgagee in possession of the Lands, and the Assignee shall not be under any obligation to take any action or
exercise any remedy for the collection or recovery of any Rents or to enforce the performance of the obligations of any person under or in
respect of any of the Leases; and the Assignee shall be liable to account only for such Rents as it shall actually receive, less all costs and
expenses incurred by the Assignee in the collection thereof.

6. Further Assurances

The Assignor hereby agrees to execute such further documents and instruments and to do all such further acts and things as may be
reasonably required by the Assignee from time to time to perfect and to carry out the purpose and intent of this agreement and assignment.

7. Additional Continuing Security
This agreement and assignment is being taken as additional collateral security for payment of the Obligations, and none of the rights or
remedies of the Assignee under the Mortgage or any other security held by the Assignee shall be delayed or in any way prejudiced by the
entering into of this agreement and assignment; and following delivery by the Assignee to the Assignor of a discharge of the Mortgage this
agreement and assignment shall be of no further force or effect.

8. Indemnity

The Assignor shall reimburse, indemnify and hold harmless the Assignee for and from any and all expenses, losses, damages and liabilities
which the Assignee may reasonably incur by reason of this agreement and assignment and the exercise by or on behalf of the Assignee of
any rights under this agreement and assignment.

9. Benefit of this Agreement

This agreement and assignment shall enure to the benefit of the successors and assigns of the Assignee and Assignor.
This agreement and assignment has been executed by the Assignor by its duly authorized officers as of the date first above written.

== A

Name: Bhupinderjot Boparai Office: President
Per: - -
Name: Office:
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Schedule A
I 1D infion of Land
PIN: 19416-0017 (LT)

LEGAL DESCRIPTION: UNIT 17, LEVEL |, PEEL CONDOMINIUM PLAN NO. 416 ; PT BLK 1 PL 43M561, PTS 2 & 5
43R 14449, MORE FULLY DESCRIBED IN SCHEDULE 'A’' OF DECLARATION LTI1167318 ;

BRAMPTON
MUNICIPAL ADDRESS: Unit 17 - 2131 Williams Parkway, Brampton, ON
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This is Exhibit “I” referred to

in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

/ .
( (’/(x ZC—” ‘)K; N[

A Commissiorné:r- for Taking Affidavits
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TD Bank Group
Guarantee

This Guarantes 1§ made as of the 21st day of __February 12023,

Whereas the undersigned (each hereinafier referred to as the *Guarantor”) has agreed to provide The Toronto-Dominion Bank (hereinafter
referred-fo-as the "Bank™) with a guarantee of the Obligations (as hereinafler defined)of

Ballo Carrigrs Ing,

(the "Customer™);

And whereas the Guarantor hag agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor, ‘

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good-and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantoragrees with the Rank as follows:

I Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and Habilities, present of future, divect or fndivect,
absalute or contingent, matured or not; wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Custoitier alone or jointly with anotheror
otheérs and whether as a indemnitor or surety, including interest thereon and all amounts owed By the Customer for fees, costs 4nd
expenses (eollectively referred 1o as the "Obligations™,

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantes shall not be limited as to amount.

3. Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinet obligation, indemnify and save harmless the Bank from and againstall losses resolting from the faflare of the
Customer to pay such Obligations, and (i) any Obligations are not duly paid by the Customer and are not recoverable under Section |
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinet
obligation; be paid by and recoverable from the Guaranitor as primary obligor.

The habilities of the Guarantor under Section 1 and each of clauses (iyand (ii) of this Section 3 are separste and distinet from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4. Nature of Guaranter's Liability

The liability of the Guarantor wnder this Guarantes is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor} to or a discharge, limitation or reduction of the liability of the Guarantor heretinder, other
than as a result of the indefeasible payment in full of the Obligations, including:

{a) the unenforceability of any of the Obligations for any reason, including as a result of the act of dny govemmenital authority;
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(by any irvegularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

{¢) faiture of the Baak to comply with or perform any agreements relating to the Obligations;

(d) “any discontinuance, rencwal, extension, increase or rediction in the amount, orany other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranieed by the Customer o the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

{¢} the taking of or the failure by the Bank to take a guarantee from any other person;
(f)  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

() the reorganization of the Customer or its business (whether by amalgamation, merger, transter, sale or otherwise); and in the
case of an amalgamation or merger, the fability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h)y the'current financial condition of the Customer and any shange in the Customer’s financial condition;

(i) any change in control or ownership of the Customer, or f the Customer is'a general or limited partnership, any change in the
siembership of that partnership or other entity;

(j) any change in the name, articles ov other constating documents of the Customer, or {15 objects, business or ¢apital structure;

(k) the bankruptey, winding-up, dissclution, liquidation or insolvency of the Custormer orany proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;

() abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customeris an individual, the deathiof the
Customer;

{n) the Customer’s account being closed or the Bank ceasing to deal with the Customer;

{(0) ‘any taking or failure to take any security by the Bank, any loss of or diminution i value of any security, the invalidity,
unenforceability, subordination, postponement; release, discharge or substitution, in whole or in part; of any security, or the
failure to perfect or maintain perfection or enforce any security; ar

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
Continuing Guaraniee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance dug or remaining due 1o the Bank and will not be considered as wholly or partially satisfied by the payment or liguidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue 1o be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
ot the Guarantor, all as though such payment had not been made,

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a writien demand for payment from
the Bank. Ifany Obligation is not paid by the Customsr when dug, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guaraniee of all o some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made-or taken by the Bank against the Customeror any other person respecting all or any of the Obligations. 1fany stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by thie Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annurg that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the antount of the Qbligations that
are due and pavable by the Customer to the Bank.

Application of Moneys Received

‘The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer

or any other person {including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become dug; as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may algo revoke and alter any such applisation in-whole or in part, [fany amount that is'to be applied is ina
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converied from one cutrency to another using the rate of exchange for the conversion of such currency as detenmived by the Bank or
its-agents and the Bank of its agent may earn feverug on such conversion,

No Set-off or Counterclaim

The Guarantor will make all payments required to be made undér this Guarantes withous claiming or agserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives,

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division,

Mo Represeniations

There are no represcntations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutery,
hetween the parties except as-expressly set forth heréin. The Bank will not beé hound by any representations of promises made by
Customer to-the Guaranior and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor whe has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Custormer to the Guarantor, and a3
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Custorer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the Hability of the Guarantor th the Bank under this
Guarantee. This assignment and posiponement is independent of the guaraniee, indemnity and primary obligor obligations contained
in thiz Guarantee and will remain in full foree and effect until, in the case of the assignment; the liability of the Guarantor tnder this
Guarantee has been discharged or terminated and, in the case ol the postponement,-until all Obligations are performed and
indefeasibly pald in full.

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible paymeitt o the Bank of all amounts owing
by the Guarantor fo the Bank under this Guarantee and the Obligations are indefeasibly paid fn full,
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Bankruptey of Customer

Upon the bankruptoy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank’s rights shall not be affected by the Bank's failure to prove its clainyand the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refyain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until al] the Obligations of
the Customer 1o the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and (o prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costsand Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The Hability of the Guarantor under any other guarantee or guarantees given (o the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention-being that the liability of the Guarantor iinder such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment fo this Guaraniee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank,
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof, No fatlure to exercise a right or remedy or pattial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exetcise of any other right or remedy
by the Bank:

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by 8 written release or discharge signed by the
Bank.

General

This Guarantes shall be binding on the sucgessors of the Guarantor or, if the Guaranior is an individual; the heirs, exeoutors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

[f more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

Ta the extent that any Timitation period applics 1o any claim for payment hiereunder of the Obligations orvemedy for the enforcement
of such paymet, the Guaranior agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law,

Any notice ot demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor, Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent hy
electonic mail shall be conclusively deemed fo have been reccived on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction 1o be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.

Page 4087



200

This Guarantes shull be govérned by and construed in accordatice with the faws of the Provinice of Ontario
and the faws of Canada applicable therein.

Any word hersin contained importing the singular number shall include the plural and any word importing a persoii shall fnelude g
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bauk with risspect to the subject
matter hercof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto,

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

Personal Guarantes

[Name of Guarantor]

Signature of Guarantor:

{authorized signature) Priint narme: N a’Wﬁbbir Siﬂgh B {}F}ara‘i

Pa

Per: . N —
{(authorized signature)

Personal Guarantee

Signature of Guarantor:

[Name of Guarantor]

Print name:

Per. :
{authorized signature)

Personal Guarantes

Perr
(authorized signature)

Signature of Guarantor;

Print name!

[Name of Guarantor]

Per: ) Pevsonal Guarantee
(authorized signature)

Signutuwre of Guaranior:

Pery
(authorized signature)

Printnamie:

[Name of (}uara-ﬁtof] Personal Guarantes
Por: Sigmatare of Guarantors

{authorized signature) ‘

O I e

Per;

{authorized signature) ) Personal Guarantes
[N ame of Gua'fant(}rj Signatare of Guarantor:
Pery ) o Print name:

Personal Guarantee

Per: . ) ) )

- (nuthorized signature) o Signature of Guarantor:
[Name of Guarantor] Print nante:
Per: Personal Guaraniee

(authorized signature)

Signature of Guarantor:

Per; ) . y )
{authorized signature) . A Print namer
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Certificate - Alberta Only

WY THAT:

1 HEREBY CER]

ihe guarantor iy the guarantee dated

mde bebween

and The Toronto-Daminion Bank, which this cortificate s uttaghed oar noted on, appeared in person before me and reknowleded that

hefshe o exesutid the guarabice,

ey

2, {satisfied myself by examination of the guaramor that he/shie is aware afthe contents of the guatantee and undorsiands 4.

CERTIFIED by . N ; a
BRarrister and Soliptior st the
of N

fivihe Province of Alberta, this day of ‘ LA

Sienature

STATEMENT OF GUARANTOR

| an the person named in this certificate,

Signature of Guarantor

Pape ot
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: Saskatchewan Acknowledgment

ACKNOWLEDCGMENT OF GUARANTEE
(Section 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

LHEREBY CERTIFY THAT;

Lo o ; of . , o . e 10
the province of . , » the guarantor in the guarantee dated : o — made
between The Toronto-Domirion Bank and o i e . I which this certificate is
attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

2. Isatisfied myself by examination of the guarantor that he/she {s:aware of the contents of the guarantes and understands it;

3. I have not prepared any documents on behalf of the creditor, The Toronto-Dominion Bank, relating to the transaction and | am not
otherwise interested in the transaction:

4. 1acknowledge that the guaranior signed the following “Statement of Guarantor® in my presence,

Given at , , . this N o ey ol i 28 under

my hand and séal of office;

(SEAL REQUIRED WHERE NOTARY

PUBLIC SIGNS CERTIFICATE)

A LAWYER OR A NOTARY PUBLIC IN
AND FOR

STATEMENT OF GUARANTOR

Uam the person named o this certificate.

Signature of Guarantor
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This is Exhibit “J” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

-~
S A

< Cb'ét‘“’_ (A

A Commissioner for Taking Affidavits
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TD Bank Group
' Guarantee

This Guarantee is made as of the &ﬁ day of M ARCH ,2021

Whereas the undersigned (each hereinafier referred to as the "Guarantor™) has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank") with a guarantee of the Obligations (as hereinafter defined) of

Ballo Carriers Inc.

(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1. Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations"). .

2. Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as to amount.

3. Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section 1 for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4. Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the Hability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) the taking of or the failure by the Bank to take a guarantee from any other person;
(f)  any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(h)  the current financial condition of the Customer and any change in the Customer's financial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

(j)  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k)  the bankruptey, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof}

()  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(n)  the Customer's account being closed or the Bank ceasing to deal with the Customer;

(0) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.

Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. If any Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. If any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.

Page 2 of 7



. . .206

7. Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

8.  State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

9. Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied isin a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

10. No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

11. Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

12.  No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor,

13. Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

14. Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptcy of Customer

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial

exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,

administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee.

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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© " This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario

and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a

corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
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Signature of Guarantor; E«%k?/!&;ﬁ /

Print name: BhUpinderjot Singh Boparai

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:
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This is Exhibit “K” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th
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TD Bank Group
Guarantee

This Guarantee is made as ofthe  21st dayof  February 2023

Whereas the undersigned (each hereinafter referred to as the "Guarantor") has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank™) with a guarantee of the Obligations (as hereinafter defined) of

1000228842 Ontario Inc.
(the "Customer");

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indemnify the Bank or be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agrees with the Bank as follows:

1.  Obligations Guaranteed

The Guarantor unconditionally and irrevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising from
dealings between the Bank and the Customer or from other dealings or proceedings by which the Bank may be or become in any
manner whatsoever a creditor of the Customer, in any currency, whether incurred by the Customer alone or jointly with another or
others and whether as a indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations").

2.  Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as to amount.

3.  Indemnity/Primary Obligation

If (i) any Obligations are not duly paid by the Customer and are not recoverable under Section | for any reason, the Guarantor will, as
a separate and distinct obligation, indemnify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are not recoverable under Section 1
or the Bank is not indemnified under clause (i) above of this Section 3, for any reason, such Obligations will, as a separate and distinct
obligation, be paid by and recoverable from the Guarantor as primary obligor.

The liabilities of the Guarantor under Section 1 and each of clauses (i) and (ii) of this Section 3 are separate and distinct from each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires.

4. Nature of Guarantor's Liability

The liability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act,
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
hereby expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in full of the Obligations, including:

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any governmental authority;
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(b) any irregularity, fraud, illegality, defect or lack of authority or formality in incurring the Obligations, notwithstanding any
inquiry that may or may not have been made by the Bank;

(c) failure of the Bank to comply with or perform any agreements relating to the Obligations;

(d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, fees or charges,
maturity dates), or any waiver by the Bank respecting any of the Obligations;

(e) the taking of or the failure by the Bank to take a guarantee from any other person;
(f) any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g) the reorganization of the Customer or its business (whether by amaigamation, merger, transfer, sale or otherwise); and in the
case of an amalgamation or merger, the liability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer" shall include such resulting or continuing entity;

(hy the current financial condition of the Customer and any change in the Customer's financial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is a general or limited partnership, any change in the
membership of that partnership or other entity;

(j)  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;

(k) the bankruptcy, winding-up, dissolution, liquidation or insolvency of the Customer or any proceedings being taken by or against
the Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as a result
thereof;,

(1)  abreach of any duty of the Bank (whether fiduciary or in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customer is an individual, the death of the
Customer;

(n) the Customer's account being closed or the Bank ceasing to deal with the Customer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution in value of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any security; or

(p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantee.
5.  Continuing Guarantee

The obligations of the Guarantor hereunder will constitute and be continuing obligations and will apply to and secure any ultimate
balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or liquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective
even if at any time any payment of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by
the Bank as a result of the occurrence of any action or event, including the insolvency, bankruptcy or reorganization of the Customer
or the Guarantor, all as though such payment had not been made.

6. Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. [fany Obligation is not paid by the Customer when due, the Bank may treat all Obligations as due and payable by the
Customer and may demand immediate payment under this Guarantee of all or some of the Obligations whether such other Obligations
would otherwise be due and payable by the Customer at such time or whether or not any demands, steps or proceedings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. [f any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of such Obligation from the Guarantor as if such Obligation was due and payable by the Customer.
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Interest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay interest on any unpaid amount to the Bank at the highest rate of interest per annum that is charged on any
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie evidence of the balance of the amount of the Obligations that
are due and payable by the Customer to the Bank.

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) or any balance in any account of
the Guarantor held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether due or to become due, as the
Bank in its sole and absolute discretion considers appropriate, or may, in its sole and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. If any amount that is to be applied is in a
currency other than the currency of the Obligation to which such amount is to be applied, then the amount that is applied shall be
converted from one currency to another using the rate of exchange for the conversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion.

No Set-off or Counterclaim

The Guarantor will make all payments required to be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings, exhaust its recourse against the Customer or any other Guarantor or person or under
any security the Bank may from time to time hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantee, and the Guarantor waives all benefits of discussion and division.

No Representations

There are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered in escrow or pursuant to any agreement that it should not be effective until any condition precedent or
subsequent has been complied with, and this Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-execution thereof by any proposed guarantor.

Postponement and Assignment

The Guarantor hereby postpones payment of all present and future debts and liabilities of the Customer to the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the liability of the Guarantor to the Bank under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor will not be entitled to be subrogated to the rights of the Bank against the Customer, to be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full.
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Bankruptey of Customer

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the liability of the Guarantor to the Bank, and until all the Obligations of
the Customer to the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount of all
sums paid by the Guarantor to the Bank under this Guarantee and to prove and rank for and receive dividends in respect of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and transferred to the Bank.

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay all legal fees on a solicitor and own client basis.

Other Guarantees and Security

The liability of the Guarantor under any other guarantee or guarantees given to the Bank in connection with the Obligations shall not
be affected by this Guarantee, nor shall this Guarantee affect or be affected by the endorsement by the Guarantor of any note or notes
of the Customer, the intention being that the liability of the Guarantor under such other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any security, money or other property that the Bank may be entitled to receive
or may have a claim upon.

Amendment and Waivers

No amendment to this Guarantee will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof. No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Bank.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, if the Guarantor is an individual, the heirs, executors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

If more than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitted by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordinary mail or electronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

If any provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein.

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a
corporation, partnership, firm and any other entity.

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect to the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy of this Guarantee.

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signatﬁre)

Per:

(authorized signature)

[Name of Guarantor]

Per:
(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)
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Signature of Guarantor: \ N _—
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Print name: 1Nawabbir Sgngh Boparai

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:

Personal Guarantee

Signature of Guarantor:

Print name:
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E Certificate - Alberta Only

THEREBY CERTIFY THAT:

the guarantor in the guarantee dated

made between

and The Toronto-Dominion Bank, which this certificate is attached to or noted on, appeared in person before me and acknowledged that

he/she had executed the guarantee.

2. | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it.

CERTIFIED by

Barrister and Solicitor at the

of i

in the Province of Alberta, this day of .20

Signature

STATEMENT OF GUARANTOR

1 am the person named in this certificate.

Signature of Guarantor
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Saskatchewan Acknowledgment

ACKNOWLEDGMENT OF GUARANTEE
(Section 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

I HEREBY CERTIFY THAT:

1. of in
the province of , the guarantor in the guarantee dated made
between The Toronto-Dominion Bank and , which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee:

2. | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and understands it;

3. | have not prepared any documents on behalf of the creditor, The Toronto-Dominion Bank, relating to the transaction and | am not

otherwise interested in the transaction;

4. | acknowledge that the guarantor signed the following "Statement of Guarantor” in my presence.

Given at this day of .20, under

my hand and seal of office.

(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE)

A LAWYER OR A NOTARY PUBLIC IN
AND FOR

STATEMENT OF GUARANTOR

I am the person named in this certificate.

Signature of Guarantor
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This is Exhibit “L” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

N
/-
/

(/ (// IZC’ " X//k/k

A Commissioner for Taking Affidavits
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TD Bank Group
Guarantee

[

This Guarantee is made as of the 21st  dayof Febmary ;2023

Whereas the undersigned (each hereinafter referred to as the "Guarantor”) has agreed to provide The Toronto-Dominion Bank (hereinafter
referred to as the "Bank”) with a guarantee of the Obligations (as hereinafier defined) of
1000228842 Ontario Ing,

{the "Customer™); o

And whereas the Guarantor has agreed that if the guarantee herein is not enforceable, the Guarantor will indeninify the Bank ot be liable as
primary obligor.

NOW THEREFORE, in consideration of the Bank dealing with the Customer now or in the future and/or for other good and valuable
considetation, the receipt and sufficiency of which are hereby acknowledged, the Guarantor agress with the Bank as follows:

1. ‘Obligations Guaranteed

The Guarantor unconditionally and ircevocably guarantees payment of all debts and liabilities, present or future, direct or indirect,
absolute or contingent, matured or not, wheresoever and howsoever incurred of the Customer to the Bank, whether arising fiom
dealings between the Bank and the Customer or from other dealings o proceedings by which the Bank may be or become in any
manner whatsoevér g creditor of'the Customer, in any currency, whether incurred by the Customer alone or Jjointly with-anotheror
others and whether as 4 indemnitor or surety, including interest thereon and all amounts owed by the Customer for fees, costs and
expenses (collectively referred to as the "Obligations”),

2. ‘Extent of Guarantor's Liability

This is an unlimited Guarantee and the Guarantor’s liability to the Bank under this Guarantee shall not be limited as (o amount.

3. Indemnity/Primary Obligation

If i) any Obligations are not duly paid by the Customer and are notrécoverable under Section 1 for any reason; the Guarantor will, as
a separate and distinet obligation, indemmify and save harmless the Bank from and against all losses resulting from the failure of the
Customer to pay such Obligations, and (ii) any Obligations are not duly paid by the Customer and are riot recoverable under Section 1
orthe Bank is not indemuified under clause (i) above of this Section 3, for any reason, such Obligations will, s a separate and distinet
obligation, be paid by and recoverable from the Guarantor as primary obligor,

The liabilities of the Guarantor under Section | and each of clauses (i) and (ii) of this Section 3 are separate and distinet rom each
other, but the provisions of this Agreement shall apply to each of such liabilities unless the context otherwise requires,

4. Nature of Guarantor's Liability

The Hability of the Guarantor under this Guarantee is continuing, absolute and unconditional and will not be affected by any act;
omission, event or circumstance that might constitute a legal or equitable defence (any and all such legal and equitable defences are
herehy expressly waived by the Guarantor) to or a discharge, limitation or reduction of the liability of the Guarantor hereunder, other
than as a result of the indefeasible payment in fill of the Obligations, including;

(a) the unenforceability of any of the Obligations for any reason, including as a result of the act of any govermmenial authority;
Page 1 of 7 S12400 (07163
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{(by any iregularity, fraud, illegality, defect or lack of authority or formality in incuering the Obligations, notwithstanding any
inquiry that may or ivay sot have been made by the Banl;

(¢) failure of the Bank to comply with or perform any agreements relating to the Obligations;

{d) any discontinuance, renewal, extension, increase or reduction in the amount, or any other variance of any loans or credits now or
hereafter made available to the Customer by the Bank or guaranteed by the Customer to the Bank or any other change to any of
the terms or conditions of any of the Obligations (including, without limitation, respecting rates of interest, feeg or charges,
maturity dates), or any ‘waiver by the Bank respecting any of the Obligations;

(¢) the taking of or the failure by the Bank to take a guarantee from any other person;

(f) any release, compromise, settlement or any other dealing with any person, including any other Guarantor;

(g} the reorganization of the Customer or its business (whether by amalgamation, merger, transfer, sale or othérwise); and in the
case of an amalgamation or merger, the lability of the Guarantor shall apply to the Obligations of the resulting or continuing
entity and the term "Customer” shall include such resulting or continuing entity;

(h) the current financial condition of the Customer and any change in the Customer's fi nancial condition;

(i)  any change in control or ownership of the Customer, or if the Customer is & general or limited partnership, any change in the
mermbershin of that partnership.or other entity;

(j)  any change in the name, articles or other constating documents of the Customer, or its objects, business or capital structure;
(k) the bankruptcy, winding-up, dissolution, liquidation or inselvency of the Customer or any proceedings being taken by or against
1he Customer with respect thereto, and any stay of or moratorium on proceedings by the Bank against the Customer as-4 resolt

thereol;

(I} abreach of any duty of the Bank {whether fiduclary or-in negligence or otherwise) and whether owed to the Guarantor, the
Customer or any other person;

{(m) any lack or limitation of power, capacity or legal status of the Customer, or, if the Customet is an individual, the death of the
Customer;

{(n) the Customer's account being closed or the Bank ceasing to deal with the Castomer;

(o) any taking or failure to take any security by the Bank, any loss of or diminution invalue of any security, the invalidity,
unenforceability, subordination, postponement, release, discharge or substitution, in whole or in part, of any security, or the
failure to perfect or maintain perfection or enforce any secutity; or

{p) any failure or delay by the Bank in exercising any right or remedy respecting the Obligations or under any security or guarantes.

Continuing Guarantee

The obligations of the Guarantor hereunder will constitute. and be continuing obligations and will apply to and secure any ultimate

balance due or remaining due to the Bank and will not be considered as wholly or partially satisfied by the payment or Hquidation at
any time of any sum of money for the time being due or remaining unpaid to the Bank. This Guarantee will continue to be effective

-even i at any time any payarent of any of the Obligations is rendered unenforceable or is rescinded or must otherwise be returned by

the Bank as a result of the oecurrence of any action or event, including the insolvency, bankruptey ot reorganization of the Customer
or the Guarantor; all as though such payient had fot been made.

Demand for Payment

The Guarantor shall make payment to the Bank under this Guarantee immediately upon receipt of a written demand for payment from
the Bank. 1fany Obligation is not paid by the Customer when due, the Bank may treat all Obligations as duc and payable by the
Custonter and may demand immediate payment under this Guarantee of all or someof the Obligations whether such other Obligations
would otherwise be due and payable by the Customer af such time or whether or not any demands, steps or proceetdings have been
made or taken by the Bank against the Customer or any other person respecting all or any of the Obligations. f any stay of or
moratorium on proceedings by the Bank against the Customer is imposed in respect of any Obligation, the Bank may nevertheless
demand immediate payment of sueh Obligation from the Guarantor as if such Obligation was due and payable by the Custower.
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Iiterest

If the Guarantor does not make immediate payment in full of the Obligations when demand for payment has been made by the Bank,
the Guarantor shall pay inferest on any unpaid amount fo the Bank at the highest rate of interest per annum that is charged onany
Obligations for which payment has been demanded hereunder and which remain unpaid.

State of Account

The records of the Bank in respect of the Obligations will be prima facie bvidence of the balance of the amount of the Obligations that
are due and payable by the Customer (o the Bank:

Application of Moneys Received

The Bank may, without notice and demand of any kind and at any time, apply any money received from the Guarantor, the Customer
or any other person (including arising from any security that the Bank may from time to time hold) ovany balanee in-any account of
the Guaranior held at the Bank or any of the Bank's affiliates, to such part of the Obligations, whether dug orto become due, as the
Bank i i3 sole and absolute discretion considers appropriate, or may, in ity sole-and absolute discretion, refrain from applying any
such money. The Bank may also revoke and alter any such application in whole or in part. [f any amount that is to be applied is ina
carrency other thait the currency of the Obligation to which such amount is to be applied; then the amount that is applied shall be
gonverted from one currency to another using the rate of exchange for the ¢onversion of such currency as determined by the Bank or
its agents and the Bank or its agent may earn revenue on such conversion:

No Set-off or Counterclaim

The Guarantor will make all paymients required fo be made under this Guarantee without claiming or asserting any right of setoff or
counterclaim that the Guarantor has or may have against the Customer or the Bank, all of which rights the Guarantor waives.

Exhausting Recourse

The Bank is not required to take any proceedings; exhaust its técourse against-the Customer orany other Guarantor oF person of under
any security the Bank may from time to time-hold, or take any other action, before being entitled to demand payment from the
Guarantor under this Guarantes, and the Grarastor waives all benefits of discussion and division,

No Representations

There-are no representations, warranties, terms, conditions, undertakings or collateral agreements, express, implied or statutory,
between the parties except as expressly set forth herein. The Bank will not be bound by any representations or promises made by
Customer to the Guarantor and possession of this Guarantee by the Bank will be conclusive evidence against the Guarantor that this
Guarantee was not delivered In sscrow or pussuant to-any agreement that it should not be effective until any condifion precedent or
subsequent has been complied with, and this-Guarantee will be binding on each Guarantor who has signed this Guarantee
notwithstanding the non-gxecution thereof by any proposed guarasitor,

Postponement and Assigriment

The Guarantor hereby postpones payment of all present and future debts and Habilities of the Customer fo the Guarantor, and as
security for payment of the Obligations, the Guarantor hereby assigns such debts and liabilities to the Bank and agrees that all moneys
received from the Customer by or on behalf of the Guarantor shall be held in trust for the Bank and forthwith upon receipt paid over to
the Bank, all without prejudice to and without in any way limiting or lessening the Hability of the Guarantor 10 the Bask under this
Guarantee. This assignment and postponement is independent of the guarantee, indemnity and primary obligor obligations contained
in this Guarantee and will remain in full force and effect until, in the case of the assignment, the liability of the Guarantor under this
Guarantee has been discharged or terminated and, in the case of the postponement, until all Obligations are performed and
indefeasibly paid in full.

Subrogation
The Guarantor wiil not be entitled 10 be subrogaied o the rights of the Bank against the Customer, 1o be indemnified by the Customer

or to claim contribution from any other Guarantor until the Guarantor makes indefeasible payment to the Bank of all amounts owing
by the Guarantor to the Bank under this Guarantee and the Obligations are indefeasibly paid in full,
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Bankruptey of Customer

Upon the bankruptcy or winding up or other distribution of assets of the Customer or of any surety or Guarantor for the Obligations,
the Bank's rights shall not be affected by the Bank's failure to prove its claim and the Bank may prove such claim if and in any manner
as it deems appropriate in its sole discretion. The Bank may value as it sees fit or refrain from valuing any security held by the Bank
without in any way releasing, reducing or otherwise affecting the lability of the Guaraitor to the Bank, and until aif the Obligations.of
the Customer 1o the Bank have been indefeasibly paid in full, the Bank shall have the right to include in its claim the amount-of all
sums paid by the Guarantor to.the Bank underthis Guarantee-and to prove and rank for and receive dividends in respect-of such claim,
any and all right to prove and rank for such sums paid by the Guarantor and to receive the full amount of all dividends in respect
thereto being hereby assigned and-fransferred to the Bank,

Costs and Expenses

The Guarantor agrees to pay all costs and expenses, including legal fees, of enforcing this Guarantee including the charges and
expenses of the Bank's in-house lawyers. The Guarantor will pay-all legal fees on a solicitor and own client basis,

Other Guarantess and Security

The liability of the Guarantor under any other guarantee or guarantees given fo the Bank in connection with the Obligations shall not
be affected by this Guarantee, norshall this Guarantee affect or be affected by the endorsement by the Guarantor o any note or notes
of the Customer, the intention being that the lability of the Guarantor under sneh other guarantee or guarantees and this Guarantee,
and under such other note or notes and this Guarantee, shall be-cumulative. Nor shall the Bank be required to marshal in favour of the
Guarantor other guarantees granted by other persons or any seciirity, money ot other property that the Bank may be entitled 1o receive
or miay havea claim upon.

Amendment and Walvers

No amendment to this Guarantée will be valid or binding unless set forth in writing and duly executed by the Guarantor and the Bank.
No waiver by the Bank of any breach of any provision of this Guarantee will be effective or binding unless made in writing and signed
by the Bank and, unless otherwise provided in the written waiver, will be limited to the specific breach waived. No delay in the
exercise of any right or remedy by the Bank shall operate as a waiver thereof, No failure to exercise a right or remedy or partial
exercise of a right or remedy by the Bank shall preclude other or further exercise thereof or the exercise of any other right or remedy
by the Banl.

Discharge

The Guarantor will not be released or discharged from its obligations hereunder except by a written release or discharge signed by the
Bank.

General

This Guarantee shall be binding on the successors of the Guarantor or, iPthe Guarantor is an individual, the heirs, excoutors,
administrators and other legal representatives of the Guarantor, and shall enure to the benefit of the successors and assigns of the
Bank.

IFmore than one Guarantor has signed this Guarantee, each Guarantor shall be jointly and severally liable under this Guarantee,

To the extent that any limitation period applies to any claim for payment hereunder of the Obligations or remedy for the enforcement
of such payment, the Guarantor agrees that any such limitation period is excluded or waived, but if such exclusion and waiver is not
permitted by applicable law, then any limitation period is extended to the maximum length permitied by applicable law.

Any notice or demand which the Bank may wish to give under this Guarantee may be personally served on the Guarantor or sent by
ordifary mail or glectronic mail to the last known address of the Guarantor. Any notice that is sent by ordinary mail shall be
conclusively deemed to have been received on the fifth day following the day on which it is mailed. Any notice that is sent by
electronic mail shall be conclusively deemed to have been received on the day it is sent.

Ifany provision of this Guarantee is determined by any court of competent jurisdiction to be invalid or unenforceable in any respect,
such invalidity or unenforceability will not affect the validity or enforceability of the remaining provisions of this Guarantee.
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This Guarantee shall be governed by and construed in accordance with the laws of the Province of Ontario

and the laws of Canada applicable therein,

Any word herein contained importing the singular number shall include the plural and any word importing a person shall include a

corporation, partnership, firm and any other entity,

Subject to Section 17, this Guarantee constitutes the entire agreement between the Guarantor and the Bank with respect o the subject
matter hereof and cancels and supersedes any prior understandings and agreements between the parties with respect thereto.

Each of the undersigned acknowledges receipt of a copy ol this Guarantee,

[Name of Guarantor]

Per:

(authifrized signaturs)

Per;

{aﬁ&zdﬁze& signature}
[Name of Guarantor]

Per;

{authorized signature)

Pery

(authorized signature)
[Name of Guarantor]

Per:

(authorized signature)

Per:

(authorized signature)

[Name of Guarantor]

Per. .

{authorized sigriéture)

Per:

(authorized signature)
[Name of Guarantor]

Per:

{authorized signature)

Pear:

(authorized signature)

[Name of Guarantor]

Perr

(authbﬁiéed signature)

Per:

(authorized signature)
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Personal Guarantee

Signature of Guarantor:

B
Cprd].

print name: Bhupinderjot Singh Boparai

Personal Guaranies

Signature of Guarantor;

Print name;

Personal Guaraniee

Signature of Guarantors ...

Print name:

Personal Guarantes

Signaturg of Guarantor:

Printname:

Personal Guarantee

Signature of Guarantor:

Print name;

Personal Guarantee

Signature 'of Guarantor

Print name:

Personal Guarantes

Signature of Guarantor:

Print name;

Personal Guaraniee

Signuture of Guarantor:

Print name:
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Certificate - Alberta Only

1 HEREBY CERTIFY THAT:

the gunranior i theguanmee dated

made between:

and The Toronie-Dominion Bank, which this certificate is attached to o noted on, appeared in person before me and aeknowledged that

Hesshe hadexecutod the guarantee,
2, Eﬁ;ﬂf;{{ii%‘ﬁédliﬁyﬁiﬁ f §;§y examination ol the rantor that hefshe iy aware ol contentsoithe guarantee and anderstands it

CRRTIFIED by

Barvisterand Solicior at ihe

1 .
tnthe ProvinceofAlbertee ity dayol s
rffiigna%z;m

STATEMENT OF GUARANTOR

Fam:dhe person named fnthis cedtifie

Signature of Guarantor

Pagatiol?
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Saskatchewan Acknowledgment
ACKNOWLEDGMENT OF GUARANTEE
(Section 31)
CERTIFICATE OF LAWYER OR NOTARY PUBLIC
I HEREBY CERTIFY THAT:
theprovineeof . the goaantor in the guarantecdated ; T

between Uhe ToroutosDoiinion Bank and Swhishethivieorinonte ig

attached to ar noted upon, appeared in person before me and acknowledged that hefshe had excouted the guarantee;

2 Fsatisfied myself by examination of the quarantor that he/she is aware ol the confents of the guarantee and understands it

I have not prepared any documents on behall of the creditar, The Toronto-Dominion Bank, relating 16 the tansaction and | amnot
otherwise interested in the transaction;
%

4. FPacknowledse that the guarantor signed the following “Sttement of Guarantor” in my presence,

Giiven this. ; dayof , L20., under

iy hand and seat el olfice,

(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE)

A LAWYER OR A NOTARY PUBLIC IN
ANDFOR

STATEMENT OF GUARANTOR

am the pason named in this cersilicaie:

Signature oEOvnrstor

Papesh oty
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This is Exhibit “M” referred to
in the Affidavit of Rukshana Belliappa
Sworn this 19th

day of July, 2024.

/ )

/ A/
/

/

A Commissioner for Taking Affidavits
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PROVINCE OF ONTARTO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 1
ID : 20240712130233.83 ENQUIRY RESPONSE (  1243)
CERTIFICATE
THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 1000228842 ONTARIO INC.
FILE CURRENCY : 11JUL 2024
ENQUIRY NUMBER 20240712130233.83 CONTAINS 6 PAGE(S), 2  FAMILY (IES).
THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.
CERTIFIED BY/CERTIFIEES PAR
FOGLERS REGISTRAR OF
SHANE PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
77 KING DES SURETES MOBILIERES

TO ON M7Y 1BS8

(crp 05/2022}

Ontario @

CONTINUED... 2
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PROVINCE OF ONTARIO

RUN NUMBER : 154 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PRCPERTY SECURITY REGISTRATION SYSTEM PAGE : 2

ID : 20240712130233.83 ENQUTIRY RESPONSE ( 1244)
CERTIFICATE

BUSINESS DEBTOR
1000228842 ONTARIC INC.
113U0L 2024

1000228842 ONTARIO INC.

3 BELLEVILLE DRIVE BRAMPTON, ON

THE TORONTO-DOMINION BANK

BRANCH #1890, 4499 HIGHWAY 7 & PINE WOODBRIDGE ON L4L 9AS

GOWLING WLG {(CANADA) LLP - HAMILTON

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 3 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjttv 05/2022)

Ontario @

ONE MAIN STREET WEST HAMTILTON ON L8P 475




PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240712130233.83 ENQUIRY RESPONSE

CERTIFICATE

228

PSSR0O60
3
1245)

REPORT
PAGE

—~ 2 %

BUSINESS DEBTOR
1000228842 ONTARIO INC.
11J0L 2024

CONTINUED...

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
4 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{criifv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4

ID : 20240712130233.83 ENQUIRY RESPONSE ( 1246)
CERTIFICATE

HAR! BUSINESS DEBTOR
1000228842 ONTARIO INC.

11JU0L 2024

1000228842 ONTARIOC INC.

3 BELLEVILLE DRIVE BRAMPTON 1v7

08 THE TORONTO - DOMINION BANK
09 BRANCH #1890, 4499 HIGHWAY 7 & PINE WOODBRIDGE ON LAL 9AS
10

ALL OF THE DEBTOR'S RIGHT, TITLE, BENEFIT AND INTEREST IN AND TO ALL
PRESENT AND FUTURE LEASES, RENTS AND REVENUE OF EVERY KIND AND
DESCRIPTION RELATING TO THE PROPERTY MUNICIPALLY KNOWN AS UNIT 17 -

GOWLING WLG (CANADA) LLP - HAMILTON

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED... 5 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crittv 05/2022)

Ontario @

ONE MAIN STREET WEST HAMILTON ON L8P 425
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 5
ID : 20240712130233.83 ENQUIRY RESPONSE 4 1247)

CERTIFICATE

BUSINESS DEBTOR
1000228842 ONTARIO INC.
11JU0L 2024

2131 WILLIAMS PARKWAY, BRAMPTON, ON BEING ALL OF PIN 19416-0017 (LT).

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED... 6 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @
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RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6

ID : 20240712130233.83 ENQUIRY RESPONSE ( 1248)
CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : 1000228842 ONTARIO INC.

FILE CURRENCY : 11J0L 2024

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
790896033 20230221 1124 1590 1721
790896222 20230221 1127 1590 1723

2 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION NUMEBER

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURET! S MOBILIERES

(crfjs 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 1
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1249)
CERTIFICATE
THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : BALLO CARRIERS INC.
FILE CURRENCY : 11JUL 2024
ENQUIRY NUMBER 20240712130122.54 CONTAINS 140  PAGE(S), 42  FAMILY(IES).
THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.
CERTIFIED BY/CERTIFIEES PAR
FOGLERS REGISTRAR OF
SHANE PER%?NALP?%PEHTYSECURWW
LE REGISTRATEUR
77 KING DES SURETES MOBILIERES
TO ON M7Y 277

(crfi6 05/2022)

Ontario @

CONTINUED... 2



233

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 2

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1250)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024

BALLO CARRIERS INC.

3 BELLEVILLE DRIVE BRAMPTON

BANK OF MONTREAL O/A EQUIPMENT LEASING CANADA

5750 EXPLORER DR. 3RD FLR MISSISSAUGA

0B1

1539315 ONTARIO INC. O/A HK TIRE CENTRE

09 6191 ATLANTIC DRIVE

MISSISSAUGA L5T 1N7

10

35R1609953

COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSCRIES,
EXCHANGES, REPLACEMENT PARTS, REPAIRS, ADDITIONS AND ALL PROCEEDS
THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-12355

BDSL -24-12355

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 3 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(erjifv 05/2022)

Ontario @

162 GUELPH ST UNIT 106 GEORGETOWN ON L7G 5X7




234

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 3
ID : 20240712130122.54 ENQUIRY RESPONSE { 1251)
CERTIFICATE
BALLO CARRIERS INC.
3 BELLEVILLE DRIVE BRAMPTON
05
06
07
08 THE TORONTC-DOMINICON BANK
09 3140 DUFFERIN STREET TORONTO ON M6A 2T1
10
11 . 40 4 KHOLN230079
12 2021 WILSON 53 FLAT BED TRAILER AW15532A1M6629662
13
14
15
16 ESC CORPORATE SERVICES LTD. -
CERTIFIED BY/CERTIFIEES PAR
17 445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4 N O\N\A’Uﬁk
. VO .
e = REGISTRAR OF
CONTINUED... 4 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @



235
PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1252)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
7496
41 TLATBED TRAILER TWIS5532A4M6629669
42 53' STEP DECK TRAIL 1RNDS3A2XJR043419
43 VNL64T-760 AVANCOEH4AMN279224
44 VNL 740 4VANCIEHIMNZ279350
45 VNL: 740 4VAWCOEH3NNZ286932
46 53* TANDEM STEPDECK 1GRDMO623JH101685
47 53* TANDEM STEPDECK 1GRDM0620JH101708
48 VNL: 740 AVAWCOEHONN286936
49 2019 FREIGHTLINER CASCADIA 3AKJHHDROKSJX9384
50 2018 KENWORTH T680 1XKYD4A9X33J996022
51 2018 KENWORTH T680 1XKYD49X5J3996023
52 2023 VOLVO VNLG64T-760 4V4NCSEHOPN329220
53 2020 VOLVO 760 4VANCOEH1LN222476
54 2020 VOLVO 760 AVANCOEHSLNZ222481
55 2019 GREAT DANE 53 TANDEM 1GRDMO620KH149405
56 2016 LODE KING 3190 STEP DECK 2LDSD5335GG060836
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED... 5 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cridfv 05/2022)

Ontario @



236

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 5

ID : 20240712130122.54 ENQUIRY RESPONSE { 1253)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024

V2022 "LANDT SALGS2SE6NA4L58441
42 2023 VOLVO VNL64T-760 4VANCIEH4APN329219
43 2024 GREAT DANE 53' TANDEM AXLE 1GR4MO621RH602957
44 2024 GREAT DANE 53' TANDEM AXLE 1GR4MO623RH602958
45 2021 VOLVO 860 4V4ANCSEJXMN279165
46 2024 DOONAN TITANIUM STEPDECK 1D9BG5335R1609953
47 2023 LAND ROVER RANGE ROVER SALKVIET76PA062973
48 2023 MERCEDES-BENZ GLS CLASS 4JGFFS5KEBPA983329
49 2022 FREIGHTLINER FM2 3AKJHHDRONSMW4627
50 2024 DOONAN 53' TRIDEM AXLE 1D9BG5336R1609296
51 2024 DONNAN - 53' TRIDEM CHAPARRA 1D9BG5338R1609257
52 2018 VOLVO VVN 4V4ANCOEJ4INBBO137
53
54
55
56

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
6 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(criafv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1254)
CERTIFICATE

. BUSINESS DEBTCR
. BALLO CARRIERS INC.

BALLO CARRIERS INC

3 BELLEVILLE DRIVE BRAMPTON

3 BELLEVILLE DRIVE BRAMPTON

NTA FLEET SOLUTICNS INC.

09 6770 DAVAND DRIVE, UNIT-43 MISSISSAUGA ON L5T2G3
10

11 9 ANE GREAT HEEDMOE29KH1 02275

12 2018 VOLVO VYNL AVANCYEHAINEBT577

PER THE GENERAL SECURITY AGREEMENT EXECUTED DATED APR 05, 2022.
GENERAL: COLLATERAL INCLUDES ALL PRESENT AND FUTURE INVENTORY,
EQUIPMENT, ACCOUNTS, AND INTANGIBLES OWNED BY THE DEBTOR. THIS

8474788 CANADA INC

CERTIFIED BY/CERTIFIEES PAR

’ ' REGISTRAR OF
CONTINUED. .. 7 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjitv 05/2022)

Ontario @

33 KELWAYS CR BRAMPTON

L6TOGS




PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

238

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1255)
CERTIFICATE
YE - BUSINESS DEBTOR

BALLO CARRIERS INC.

019 “VOE i ; z J5KN193050
2008 REITNOUER REITNOUER 1RNF53A218R021442
INCLUDES, BUT IS NOT LIMITED TO, OFFICE EQUIPMENT, MANUFACTURING
MACHINERY, AND ALL PRODUCTS HELD FOR SALE. EXCLUDES ANY LEASED
EQUIPMENT OR GOODS SUBJECT TO OTHER PERFECTED SECURITY INTERESTS.

CONTINUED...

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE RE@IST_IEléTEUR

DES SURETES MOBILIERES

(criifv 05/2022)

Ontario @




RUN NUMBER : 194

PROVINCE OF ONTARIO

239
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 8
ID : 20240712130122.54 ENQUIRY RESPONSE { 1256)
CERTIFICATE

BUSINESS DEBTOR

BALLCO CARRIERS INC.

11J0L 2024

e : Lo'c : 3566060836
2018 MANAC MANAC 5MC12531XJ3176263

THIS IS A CONTINUING SECURITY FOR THE REPAYMENT OF INVOICES AND
PERFORMANCE OF OBLIGATIONS TOWARDS THE SECURED PARTY

CONTINUED. . . S

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20240712130122.54 ENQUIRY RESPONSE

CERTIFICATE

240

PSSR060
9
1257)

— e e

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

11
12

JEHSIN222481
2019 MANAC

MBNAC 5MC125310K3185863

CONTINUED... 10

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crj1tv 05/2022)

Ontario @




PROVINCE OF ONTARIOC

241

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2024/07/12 PERSONAI. PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 10

ID : 20240712130122.54 ENQUIRY RESPONSE { 1258)
CERTIFICATE

. BUSINESS DEBTOR
BALLO CARRIERS INC.
1 11J0L 2024

EOF

BNACH Z5316H3167988
MANAC 5MC125310J3176451

CONTINUED...

11

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(orj1tv 05/2022)

Ontario @




242

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT
PAGE

PSSR060
11
1259)

RUN NUMBER : 194
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ID : 20240712130122.54 ENQUIRY RESPONSE

— e

CERTIFICATE

: BUSINESS DEBTOR
BALLO CARRIERS INC.

ENE : : 1243167986
LF627 3HSCUAPRS5AN285614

CERTIFIED BY/CERTIFIEES PAR

) REGISTRAR OF
CONTINUED. . . 12 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




243

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 12

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1260)
CERTIFICATE

N

BALLO CARRIERS INC.

3 BELLEVILLE DR BRAMPTON

TPINE LEASING CAPITAL CORPORATION

6050 DIXIE ROAD MISSISSAUGA

126

1539315 ONTARIO INC. O/A HK TIRE CENTRE

09 6191 ATLANTIC DRIVE

MISSISSAUGA L5T 1N7

10

sJ4IN889137

COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES,
EXCHANGES, REPLACEMENT PARTS, REPAIRS, ADDITIONS AND ALL PROCEEDS
THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11719

BDSL -24-1171°

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 13 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(critfv 05/2022)

Ontario @

162 GUELPH ST UNIT 106 GEORGETOWN L7G 5X7
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 13

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1261)
CERTIFICATE

. BUSINESS DEBTOR

BALLO CARRIERS INC.

3 BELLEVILLE DR BRAMPTON

1539315 ONTARTIO INC O/A HK TIRE CENTRE

MISSISSAUGA L5T 1N7

6191 ATLANTIC DRIVE

COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES,
EXCHANGES, REPLACEMENT PARTS, REPAIRS, ADDITIONS AND ALL PROCEEDS
THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11718

BDSL -24-11718

CERTIFIED BY/CERTIFIEES PAR

162 GUELPH ST UNIT 106 GEORGETOWN L7G 5X7 \[ @M}/\}\Q"MW
F

REGISTRAR O

CONTINUED. .. 14 PERSONAL PROPERTY SECURITY/
. LE REGISTRATEUR

DES SURETES MOBILIERES

(crjttv 05/2022)

Ontario @




245

PROVINCE OF ONTARIOC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 14

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1262)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

03 BALLO CARRIERS INC.

04 3 BELLEVILLE DR. BRAMPTON

05

06 CONCENTRA BANK

07 2055 ALBERT STREET REGINA

08 1539315 ONTARIO INC. O/A HK TIRE CENTRE

05 6191 ATLANTIC DRIVE MISSTSSAUGA ON L5T 1N7

10

11 23JH101685

12

13 COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES,

14 EXCHANGES, REPLACEMENT PARTS, REPAIRS, ADDITIONS AND ALL PROCEEDS

15 THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11707

16 BDSL - 24-11707 -
CERTIFIED BY/CERTIFIEES PAR

17 106-162 GUELPH ST GEORGETOWN OoN L7G 5X7

REGISTRAR OF
CONTINUED.. . 15 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @
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PROVINCE OF ONTARIOC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15
ID : 20240712130122.54 ENQUIRY RESPONSE { 1263)
CERTIFICATE
PEOF SRR BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
01
02
03 BALLO CARRIERS INC.
04 3 BELLEVILLE DR. BRAMPTON
05
06 THE TORONTO DOMINION BANK O/A TD BANK FINANCIAL GROUP
07 5045 SOUTH SERVICE RD. 4TH FLR BURLINGTON 5v7
08 1539315 ONTARIO INC. O/A HK TIRE CENTRE
09 6191 ATLANTIC DRIVE MISSISSAUGA L5T 1N7
10
11 2NH328520
12
COMPLETE WITH ALIL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES,
EXCHANGES, REPLACEMENT PARTS, REPAIRS, ADDITIONS AND ALL PROCEEDS
THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11708
BDSL - 24-11708 -
CERTIFIED BY/CERTIFIEES PAR
106-162 GUELPH ST GEORGETOWN L7G 5X7 \f CQAAXAAQZMV\in%\XAB
REGISTRAR OF
CONTINUED. . . 16 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erj1tv 05/2022)

Ontario @
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PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 16
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1264)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
BALLO CARRIERS INC.
3 BELLEVILLE DR. BRAMPTON
THE TORONTC DOMINION BANK O/A TD BANK FINANCIAL GROUP
5045 SOUTH SERVICE RD 4TH FLR BURLINGTON
08 1539315 ONTARIO INC. O/A HK TIRE CENTRE
09 6191 ATLANTIC DRIVE MISSISSAUGA L5T 1N7
10
13 COMPLETE WITH ALL PRESENT AND FUTURE ATTACHMENTS, ACCESSORIES,
14 EXCHANGES, REPLACEMENT PARTS, REPATRS, ADDITIONS AND ALL PROCEEDS
15 THEREOF INCLUDING INSURANCE DISBURSEMENTS. 24-11708
16 BDSL - 24-11708 -
CERTIFIED BY/CERTIFIEES PAR
17 106-162 GUELPH ST GECRGETOWN ON L7G 5X7 \f GQAXXAkﬁzXAAi&}Qijb
REGISTRAR OF
CONTINUED. .. 17 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtiv 05/2022)

Ontario @



248

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAI: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 17

ID : 20240712130122.54 ENQUIRY RESPONSE { 1265)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
113UL 2024

230 DOUGALL AVE 3M7

BALLC CARRIERS INC.
2048378
iv7

3 BELLEVILLE DR. BRAMPTON
RIORDAN LEASING INC.
03 1158 KING ST. E

KITCHENER N2G2N4

10

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 18 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1tv 05/2022)

Ontario @

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1HS8




RUN NUMBER : 194
RUN DATE : 2024/07/12
ID : 20240712130122.54

B B

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPCONSE
CERTIFICATE

REPORT
PAGE

— e e

249

PSSR060
18
1266)

BUSINESS DEBTOR
BALLO CARRIERS INC.

3 BELLEVILLE DR.

BRAMPTON

CONTINUED. ..

iv7

19

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19
ID : 20240712130122.54 ENQUIRY RESPONSE { 1267)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
BALLO CARRIERS INC.
30-2053 WILLIAMS PKY BRAMPTON
08 MITSUBISHI HC CAPITAL CANADA LEASING, INC.
09 401-1100 BURLOAK DRIVE BURLINGTON L7L6B2
10
11
12
13 TRAILER AS MORE FULLY DESCRIBED IN MHCCL LEASE 67015
14 THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL
15 ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8 \f @»\M}\Q" &N\}\M&N\M
REGISTRAR OF
CONTINUED. .. 20 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 20
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1268)

CERTIFICATE
EARI

BUSINESS DEBTOR

BALLO CARRIERS INC.
11JUL 2024

APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIFPMENT AND
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 21 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1fv 05/2022)

Ontario @

110 SHEPPARD AVE EAST,

SUITE 303 TORONTO ON M2N6Y8




252
PROVINCE OF ONTARTIO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1269)
CERTIFICATE
BUSINESS DEBTOR
ALLC CARRIERS INC.

WEQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE

RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT -RELATED
COLLATERAL")

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{criitv 05/2022)

Ontario @

TORCNTO ON

M2NEY8

CONTINUED... 22




253
PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAIL PROPERTY SECURITY REGISTRATICN SYSTEM PAGE H 22
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1270)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.

11J0L 2024

(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TO THE
EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL

(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION

PPSA CANADA INC. - (7017)

110 SHEPPARD AVE EAST, SUITE 303

TORONTO

ON M2N6Y8

CONTINUED. . .

23

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjtfv 05/2022)

Ontario @




254

PROVINCE COF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT

: PSSRO60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 23
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1271)
CERTIFICATE
BUSINESS DEBTOR

BALLO CARRIERS INC.
11JUL 2024

OF THE EQUIPMENT
(IIT) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR
DAMAGE TC THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 24 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{crjtiv 05/2022)

Ontario @

ARDRES 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8




PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12

REPORT : PSSR060
PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 24
ID : 20240712130122.54 ENQUIRY RESPONSE { 1272)
CERTIFICATE
EAR BUSINESS DEBTOR

BALLO CARRIERS INC.
11J0L 2024

(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,
IN WHATEVER FORM IT MAY BE, INCLUDING WITHCUT LIMITATION, CHATTEL
PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 25 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crilfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8




256

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 25
ID : 20240712130122.54 ENQUIRY RESPONSE (  1273)
CERTIFICATE
FAR BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
BALLO CARRIERS INC.
3 BELLEVILLE DR BRAMPTON
HIS MAJESTY IN RIGHT OF ONTARIO REPRESENTED BY THE MINISTER OF FINANCE
09 400-130 DUFFERIN AVE LONDON N6A 6G8
10
8PA983329
KVG SALKVIET6PA062973
MINISTRY OF FINANCE, AM & COLLECTIONS BRANCH (IFTA) BN#860344142 -
CERTIFIED BY/CERTIFIEES PAR
400-130 DUFFERIN AVE (190/058) LONDON ON N6A 6G8 \[ GQ}))AAgﬁiAAi&)j&‘kAB
REGISTRAR OF
CONTINUED. . . 26 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criifv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY » REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 26

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1274)
CERTIFICATE

BUSINESS DEBTOR
BALL.C CARRIERS INC.
11J0L 2024

9102

022" "TiINDR “ERTIGS25E6NA458441
42 2022 FREIGHTLINER FM2 3AKJHHDRONSMW4627

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
27 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(criatv 05/2022)

Ontario @




258

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAI, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 27
ID : 20240712130122.54 ENQUIRY RESPONSE { 1275)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
BALLO CARRIERS INC
198 MORNINGMIST STREET BRAMPTON
230 DOUGALL AVENUE CALEDON
08 ROYAIL: BANK OF CANADA
09 10 YORK MILLS ROAD 3RD FLOOR TORONTO M2P 0A2
10
5KESPAS83329
D + H LIMITED PARTNERSHIP
CERTIFIED BY/CERTIFIEES PAR
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON LAZ 1HS \f @\/U\M}\Q" W}\ﬂm\)\}
REGISTRAR OF
CONTINUED... 28 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criifv 05/2022)

Ontario @



259

PROVINCE OF ONTARIOC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 28
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1276)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
01
02
03 BALLO CARRIERS INC.
04 3 BELLEVILLE DR BRAMPTON
05
06
07
08 THE BANK OF NOVA SCOTIA
09 10 WRIGHT BOULEVARD STRATFORD N5A7X9
10
OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE
AND THE PROCEEDS OF THOSE VEHICLES
D + H LIMITED PARTNERSHIP -
CERTIFIED BY/CERTIFIEES PAR
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47 1HS8 \f GQAXXAAQENV\LQX%\&A)
REGISTRAR OF
CONTINUED. .. 29 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critty 05/2022)

Ontario @



260

PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPCRT

: PSSRO60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1277)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JU0L 2024
BALLO CARRIERS INC.
2053 WILLIAMS PKY BRAMPTON 514
BANK OF MONTREAL
09 5750 EXPLORER DRIVE, 3RD FLOOR MISSISSAUGA ON L4W 0AS
10
11 ITANIUM RIDE STEP
12
13 2024 DOONAN TITANIUM RIDE STEP DECK TRAILER STEPDECK
14 1D9BG5335R1609953 THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND
AL PRESENT AND AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES,
ESC CORPORATE SERVICES LTD. -
CERTIFIED BY/CERTIFIEES PAR
445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4 \[ GQAXLMU§§AALQj§KKAB
REGISTRAR OF
CONTINUED. . . 30 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(eritfv 05/2022)

Ontario @



261
PROVINCE OF ONTARTIO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 30
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1278)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11501, 2024
ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETC BND SPARE PARTS,
REPLACEMENTS, SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND
ALL RIGHTS, RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 31 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @



PROVINCE OF ONTARIO
MINISTRY COF PUBLIC AND BUSINESS SERVICE DELIVERY
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 194
RUN DATE : 2024/07/12
ID : 20240712130122.54

GF SEER EUSINESS DEBTOR

REPORT
PAGE

— e

262

PSSRO60
31
1279)

BALLO CARRIERS INC.
113U 2024

THE LEASE OR RENTAL THEREOF BY THE DEBTCR TC THIRD PARTIES, AND ALL
PROCEEDS RELATING THERETO. PROCEEDS ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAI: PROPERTY WHICH IS DERIVED DIRECTLY OR

CONTINUED. ..

32

CERTIFIED BY/CERTIFIEES PAR

RBEGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240712130122.54 ENQUIRY RESPONSE

CERTIFICATE
EAR

BUSINESS DEBTOR

REPORT
PAGE

—

263

PSSR060
32
1280)

BALLO CARRIERS INC.
11J0L 2024

INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE
ABOVE-DESCRIBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE

CONTINUED. . .

33

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SORETES MOBILIERES

(critfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT

: PSSRO60
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 33
ID : 20240712130122.54 ENQUIRY RESPONSE { 1281)
CERTIFICATE
BUSINESS DEBTOR
BALLC CARRIERS INC.
11J01, 2024
i3 AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL
14 CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, INTANGIBLES,
i5 MONEY AND INVESTMENT PROPERTIES.
16 i
CERTIFIED BY/CERTIFIEES PAR
K v QuomTons
REGISTRAR OF
CONTINUED... 34 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criitv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34

ID : 20240712130122.54 ENQUIRY RESPONSE { 1282)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

01

02

03 BALLO CARRIERS INC.

04

3 BELLEVILLE DR BRAMPTON

05
06

07

08

THE TORONTO-DOMINION BANK

09 5045 SOUTH SERVICE ROAD, 4TH FLOOR BURLINGTON ON L7L5Y7

2021 VOVLO 860 TRUCK S/N 4V4NCIEJXMN279165

14

15

16 PPSA CANADA INC. -
CERTIFIED BY/CERTIFIEES PAR

17 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

REGISTRAR OF
CONTINUED. .. 35 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtiv 05/2022)

Ontario @
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PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 35
ID : 20240712130122.54 ENQUIRY RESPONSE { 1283)
CERTIFICATE
o TARI BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
08 TD EQUIPMENT FINANCE CANADA, A DIVISION OF THE TORONTO-DOMINION BANK
03 5045 SOUTH SERVICE ROAD, 4TH FLOOR BURLINGTON ON L7L5Y7
10
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, REPLACEMENTS,
SUBSTITUTICNS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. . . 36 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criitv 05/2022)

Ontario @



267
PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PRCPERTY SECURITY REGISTRATION SYSTEM PAGE : 36
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1284)
CERTIFICATE
BUSINESS DEBTOR

BALLC CARRIERS INC.
11J0L 2024

DEALINGS WITH THE COLLATERAL, AND A RIGHT TO ANY INSURANCE PAYMENT OR
OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO
THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

CONTINUED. ..

37

CERTIFIED BY/CERTIFIEES PAR

RECISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjifv 05/2022)

Ontario @




PROVINCE OF ONTARIO

268

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 37
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1285)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
01
02
03 BALLO CARRIERS INC.
04 30-2053 WILLIAMS PKY BRAMPTON
05
06
07
08 MITSUBISHI HC CAPITAL CANADA LEASING, INC.
09 401-1100 BURLOAK DRIVE BURLINGTON L7L6B2
10
11 ediher ANE : YPANDEM AXLE Et 21RH602957
2024 GREAT DANE 53' TANDEM AXLE 1GRAMO623RH602958
THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL
BACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
16 PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR
17 110 SHEPPARD AVE EAST, SUITE 303 TTORONTO ON M2N6Y8 \/ WG_ MW
REGISTRAR OF
CONTINUED. . . 38 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARIC
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT

: PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 38
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1286)
CERTIFICATE
BUSINESS DEBTOR

BALLO CARRIERS INC.
11J0L 2024

KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
"EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED.. . 39 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTC ON M2N6Y8




270

PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60

RUN DATE : 2024/07/12 PERSONAY, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 39

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1287)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024

RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE *EQUIPMENT-RELATED
COLLATERAL")
(I) INTELLECTUAI. PROPERTY AND OTHER INTANGIBLES RELATING TC THE

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED... 40 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8




PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20240712130122.54 ENQUIRY RESPONSE

CERTIFICATE

271

PSSR0O60
40
1288)

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

EQUIPMENT OR EQUIPMENT -RELATED COLLATERAL

(IT) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION
OF THE EQUIPMENT

PPSA CANADA INC. - (7017)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

CONTINUED. .. 41

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY : PSSRO60
RUN DATE : 2024/07/12 PERSONAI: PROPERTY SECURITY REGISTRATION SYSTEM : 41
ID : 20240712130122.54 ENQUIRY RESPCNSE ( 1289)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.

11J0L 2024

(ITT) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FRCOM ANY LOSS OR
DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,

PPSA CANADA INC. - (7017)

ADDRES 110 SHEPPARD AVE EAST, SUITE 303

TORONTO

CONTINUED.. .

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{erjttv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECDRITY REGISTRATION SYSTEM PAGE : 42
ID : 20240712130122.54 ENQUIRY RESPONSE 4 1290)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL
PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.
PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8 \f W&" &Mw
S REGISTRAR OF
CONTINUED... 43 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crittv 05/2022)

Ontario @



274

PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 43
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1291)
CERTIFICATE
BUSINESS DEBTOR
BALLC CARRIERS INC.
11JUL 2024
01
02
03 BALLO CARRIERS INC.
04 3 BELLEVILLE DR BRAMPTON
05
06
07
08 VFS CANADA INC.
09 238 WELLINGTON ST. E. 3RD FLR. LAG 1J5
10
2023 VOLVO VNL64T-760 S/N 4VANCIEHAPN329219 C/W DEER BUMPER.
THE SERIAL NUMBER GOODS DESCRIBED ABOVE TOGETHER WITH ALL PRESENT
ANDAFTER-ACQUIRED PARTS, ACCESSIONS, COMPONENTS, APPLIANCES,
16 REGISTRY = RECOVERY INC. -
CERTIFIED BY/CERTIFIEES PAR
17 1551 THE QUEENSWAY TORONTO ON M8Z 1T5 \[ GQ}))xAﬁﬁlAﬂi&jjx\Rkﬁ
REGISTRAR OF
CONTINUED. .. 44 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critfv 05/2022)

Ontario @



' PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAIL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 44
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1292)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
ATTACHMENTS AND REPLACEMENTS THAT MAY BE INCORPORATED, INSTALLED OR
ATTACHED, FROM TIME TO TIME, THERETO. PROCEEDS ALL GOODS, CHATTEL
PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MCONEY,
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED... 45 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

276

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 45
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1293)
CERTIFICATE
BUSINESS DEBTOR

BALLO CARRIERS INC.
11JUL 2024

13
14
15

INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT) AND
INSURANCE PROCEEDS

16

17

CONTINUED. ..

46

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 154
RUN DATE : 2024/07/12
ID : 20240712130122.54

REPORT
PAGE

277

PSSR0O60
46
1294)

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL: 2024

CONTINUED. ..

47

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{crittv 05/2022)

Ontario @




RUN NUMBER : 194
RUN DATE : 2024/07/12
ip

20240712130122.5

PROVINCE OF ONTARIO

278

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO60
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 47
4 ENQUIRY RESPONSE ( 1295)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
789857559
NO=SPE
BALLO CARRIERS INC.
AMEND GENERAL: COLLATERAL
THE SERIAL NUMBER GOODS DESCRIBED ABOVE TOGETHER WITH ALL PRESENT
AND AFTER-ACQUIRED PARTS, ACCESSIONS, COMPONENTS, APPLIANCES,
ATTACHMENTS AND REPLACEMENTS THAT MAY BE INCORPORATED, INSTALLED
REGISTRY = RECOVERY INC. -
1551 THE QUEENSWAY TORONTC ON M8Z 1T5 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
48 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cri2fv 05/2022)

Ontario @



RUN NUMBER
RUN DATE
ID

20240712130122.54

PROVINCE OF ONTARIO

279

CONTINUED...

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 48
ENQUIRY RESPONSE ( 1296)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
789857559
BALLO CARRIERS INC.
OR ATTACHED, FROM TIME TO TIME, THERETO. PROCEEDS? ALL GOODS,
CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS,
MONEY, INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT)
' REGISTRY = RECOVERY INC. -
1551 THE QUEENSWAY TORONTO ON M8Z 1T5 CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
49 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2tv 05/2022)

Ontario @
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PROVINCE OF ONTARIOC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE B 49
ID : 20240712130122.54 ENQUIRY RESPONSE { 1297)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
789857559
BALLO CARRIERS INC.
13 AND INSURANCE PROCEEDS
14
15
16 REGISTRY = RECOVERY INC. -
17 1551 THE QUEENSWAY TORONTO ON M8Z 1T5 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
50 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2hy 05/2022)

Ontario @
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PRCVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 50

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1298)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

BALLO CARRIERS INC.

3 BELLEVILLE DR BRAMPTON

08 THE BANK OF NOVA SCOTIA

0S 10 WRIGHT BOULEVARD

STRATFORD N5ATX9

10

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE
AND THE PROCEEDS OF THOSE VEHICLES

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

BEGISTRAR OF
CONTINUED. .. 51 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crittv 05/2022)

Ontario @

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1HS8
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 51
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1299)
CERTIFICATE
BUSINESS DEBTOR
BALLC CARRIERS INC.
11J0L 2024
03 BALL.O CARRIERS INC
04 3 BELLEVILLE DR BRAMPTON
05
06
07
08 MITSUBISHI HC CAPITAL CANADA LEASING, INC.
09 301-3390 SOUTH SERVICE RD. BURLINGTON ON L7N3J5
10
11
12
13 TRAILER
14
15 THE PERSONAI, PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL
16 PPSA CANADA INC. - (7017) .
CERTIFIED BY/CERTIFIEES PAR
17 110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6YS \f @XM/V\'G‘ O\Nmmm
REGISTRAR OF
CONTINUED. .. 52 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{eritfv 05/2022)

Ontario @



PROVINCE OF ONTARIOC
RUON NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12 PERSONBL: PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240712130122.54

ENQUIRY RESPONSE

CERTIFICATE
FE OF BE:

BUSINESS DEBTOR

REPORT
PAGE

283

PSSR0O60
52
1300)

— e

BALLO CARRIERS INC.
11J0L 2024

13
14
15

ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND

PPSA CANADA INC. - (7017)

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

CONTINUED. .. 53

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjitv 05/2022)

Ontario @




PROVINCE CF ONTARIO
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RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 53
ID : 20240712130122.54 ENQUIRY RESPONSE { 1301)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
WEQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE
RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT -RELATED
PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8 \[ @»\M}\Q" M}\Mﬁv m
REGISTRAR OF
CONTINUED. .. 54 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erjifv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 54
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1302)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11305 2024
COLLATERAL")
(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TC THE
EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL
PPSA CBNADA INC. - (7017) ~
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8

AEGISTRAR OF
CONTINUED. .. 55 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETES MOBILIERES

(crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
194

RUN NUMBER : MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 55
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1303)

CERTIFICATE
g:

BUSINESS DEBTOR

BALLO CARRIERS INC.
11JUL 2024

(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITICN
OF THE EQUIPMENT

(I1IT) ALI. INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

S REGISTRAR OF
CONTINUED. .. 56 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTOC ON M2N6YS8
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PROVINCE OF ONTARIO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 56
ID : 20240712130122.54 ENQUIRY RESPCONSE ( 1304)
CERTIFICATE
BUSINESS DEBTOR

BALLO CARRIERS INC.
11JUL 2024

DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,
IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjtfv 05/2022)

Ontario @

ADDRESS: 110 SHEPPARD AVE EAST, SUITE 303

TORONTC ON M2N6Y8

CONTINUED. .. 57
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PROVINCE OF ONTARIO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H . 57
ID : 20240712130122.54 ENQUIRY RESPONSE { 1305)
CERTIFICATE
BUSINESS DEBTOR
BALLCO CARRIERS INC.

11J0L 2024

PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(critiv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303

TORONTO ON M2N6Y8B

CONTINUED. .. 58




289

PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUELIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 58

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1306)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

03 BALLO CARRIERS INC.

04 3 BELLEVILLE DR BRAMPTON

05

06

07

08 MITSUBISHI HC CAPITAL CANADA LEASING, INC.

09 301-3390 SOUTH SERVICE RD. BURLINGTON L7N3J5
10

1 - VERDUYN EAGLE II SLIDING TARP SYSTEM

THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL

PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR

110 SHEPPARD AVE EAST, SUITE 303 TORCNTO ON M2N6Y8 \f OQ)AXAAQz”V\&&l%\lAB
F

R REGISTRAR O
CONTINUED. .. 59 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{erjifv 05/2022)

Ontario @




PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

RUN NUMBER : 194

REPORT : PSSRO60
RUN DATE : 2024/07/12 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE 59
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1307)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRTERS INC.
11JUL 2024
ACCESSCRIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIFMENT AND
PPSA CANADA INC. - (7017) :
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6YB \[ CQXAX&AQZXNRi&}jXMLAB
REGISTRAR OF
CONTINUED. . . 60 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
(crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARTIO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 60
ID : 20240712130122.54 ENQUIRY RESPONSE { 1308)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
"EQUIPMENT"), AS WELL: AS ALL OF THE DEBTOR'S PRESENT AND FUTURE
RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT-RELATED
PPSA CANADA INC. - (7017)
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8 \f CQ)XXAKQENM\LQiﬁk&)s
REGISTRAR OF
CONTINUED. .. 61 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjttv 05/2022)

Ontario @
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PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT

: PSSRO60
RUN DATE : 2024 /07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 61
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1309)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024
COLLATERAL")
(I) INTELLECTUAL PRCPERTY AND OTHER INTANGIBLES RELATING TC THE
EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL
PPSA CANADA INC. - (7017) -
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6YS . A
. v Quondoand s .
: : REGISTRAR OF
CONTINUED. .. 62 PERSONAL PROPERTY SECURITY/
LE REGISTRATELUR  _
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 62
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1310)

CERTIFICATE

BUSINESS DEBTOR

BALLO CARRIERS INC.
11J0L 2024

(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION
OF THE EQUIPMENT

(ITII) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR

PPSA CANADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. . . 63 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{eritfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTC

ON M2N6Y$8




PROVINCE OF ONTARIC
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 63
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1311)
CERTIFICATE
BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024
13 DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
14 (IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,
IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL
PPSA CANADA INC. - (7017) .
CERTIFIED BY/CERTIFIEES PAR
110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6YS8

REGISTRAR OF
CONTINUED. .. 64 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(oriifv 05/2022)

Ontario @




PROVINCE OF ONTARIO
RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY

REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 64
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1312}

CERTIFICATE

BUSINESS DEBTOR

BALLC CARRIERS INC.
11JUL 2024

PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.

PPSA CBNADA INC. - (7017)

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 65 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
{critfv 05/2022)

Ontario @

110 SHEPPARD AVE EAST, SUITE 303 TORONTO ON M2N6Y8
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PROVINCE OF ONTARIC

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAI, PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 65

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1313)
CERTIFICATE

EARI BUSINESS DEBTOR
BALLC CARRIERS INC.

11JUL 2024

03 BALLO CARRIERS INC.

04 3 BELLEVILLE DR. BRAMPTON

05

06 BALLO CARRIERS INC.

07 2053 WILLIAMS PARKWAY BRAMPTCN 5T4

08 VAULT CREDIT CORPORATION

09 41 SCARSDALE ROAD, SUITE 5 TORONTO ON M3B 2R2

10

11 = i e beay H1LN222476

12 2020 VOLVO 760 4VANCOEHSLN222481
ESC CORPORATE SERVICES LTD. T

CERTIFIED BY/CERTIFIEES PAR

445 KING STREET WEST, SUITE 400 TORONTO ON M5V 1K4

REGISTRAR OF
CONTINUED.. . 66 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARTO
RUN NUMBER : 194

MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR0&60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 66
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1314)
CERTIFICATE
EARC BUSINESS DEBTOR

BATI.0 CBRRIERS INC.
11JUL 2024

230 DOUGALL AVE CALEDON

230 DOUGALL AVE

CALEDON

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

67 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjtfv 05/2022)

Ontario @
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PROVINCE OF ONTARTIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR0O60
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 67
ID : 20240712130122.54 ENQUIRY RESPONSE ( 1315)

CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
11JUL 2024

230 DOUGALL AVE CALEDON

230 DOUGALL AVE CALEDON

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. . . 68 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{erjfv 05/2022)

Ontario @
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURLITY REGISTRATION SYSTEM PAGE H 68

ID : 20240712130122.54 ENQUIRY RESPONSE ( 1316)
CERTIFICATE

BUSINESS DEBTOR
BALLO CARRIERS INC.
1130L 2024

BALLC CARRIERS INC.

3 BELLEVILLE DR BRAMPTON

VFS CANADA INC.

238 WELLINGTON ST. E. 3RD FLR.

L4G 1J5

10

760

2023 VOLVO VNL64T-760 S/N AVANCO9EHOPN329220 C/W DEER BUMPER.
THE SERIAL NUMBER GOODS DESCRIBED ABOVE TOGETHER WITH ALL PRESENT
ANDAFTER-ACQUIRED PARTS, ACCESSIONS, COMPONENTS, APPLIANCES,

REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED... 69 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(criity 05/2022)

Ontario @

1551 THE QUEENSWAY TORCNTO ON MBZ 1T5
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PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 69
ID : 20240712130122.54 ENQUIRY RESPONSE (  1317)
CERTIFICATE
BUSINESS DEBTCR
BALL:CO CARRIERS INC.
11JUL 2024
ATTACHMENTS AND REPLACEMENTS THAT MAY BE INCORPORATED, INSTALLED OR
ATTACHED, FROM TiIME 70 TIME, THERETO. PROCEEDS ALL GOODS, CHATTEL
PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 70 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erj1tv 05/2022)

Ontario @



PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240712130122.54 ENQUIRY RESPONSE

CERTIFICATE

301

REPORT : PSSR060
PAGE H 70
{ 1318)

BUSINESS DEBTOR
BALLO CARRIERS INC.
11J0L 2024

INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT) AND
INSURANCE PROCEEDS

CONTINUED. ..

CERTIFRIED BY/CERTIFIEES PAR
REGISTRAR OF
71 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjifv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 194 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/07/12 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240712130122.54 ENQUIRY RESPONSE

CERTIFICATE

302

REPORT
PAGE

: PSSRO60
H 71
{ 1319)

BUSINESS DEBTOR
BALLC CARRIERS INC.
11JUL 2024

CONTINUED...

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
72 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crittv 05/2022)

Ontario @




THE TORONTO-DOMINION BANK -and- BALLO CARRIERS INC. et al.
Applicant Respondents

Court File No. CV-24-00003238-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

APPLICATION RECORD
(Returnable August 15, 2024)

FOGLER, RUBINOFF LLP
Lawyers

77 King Street West

Suite 3000, P.O. Box 95
TD Centre North Tower
Toronto, ON M5K 1G8

Rachel Moses (LSO# 42081V)
rmoses@foglers.com
Tel: 416-864-7627

Carol Liu (LSO# 84938G)
cliu@foglers.com
Tel: 416-849-4150

Lawyers for the Applicant, The Toronto-Dominion Bank
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